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FOR AND IN CONSIDERATION OF the swm_saf. Sixty Thousand and no/lOOths —————————— J"l’l.—u‘:‘:—"‘,‘ S e —
($60,000.00) DOLLARS

of which $ _12,000.00 14y been pnid in cash by the xrantess hereinafter named, the receipt af which fs bershy mcknowledged, snd for
the remainder the said srantes Nas executed a promissory note of even date in an amount of
Forty Eight Thousand and no/100ths Dollars ($48,000.00) payable to grantor in
twelve (12) equal quarterly payments of $4,000.00 each together with interest -
on each paying date at the rate of eleven and one-half (11.50%) percent per annum
on the unpaid principal balance,

0381 12/22 0101 O3CHECK 57,40

and providing for payment of nttorney’s fees, and to asecurc the payment of ssid note or notes, prineipal and interest, and attorney's fees. a lien
is expressly retained on the land herein conveyed,

TREVECCA NAZARENE COLLEGE ENDOWMENTS, INC., a Tennessee corporation

hen!ntur called the mrantors, have this day bargained and cold, and do hereby transfer and convey un(ow' P. STEVENSON, TRUSTEE’
with full power to mortgage, sale, convey or otherwise encumber without the joinder
of any beneficiary

harein esiled grantees, their heirs and assigns, certsin real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 2 on the Plan of Trevecca
Nazarene College as of record in Book 5210, page 286 and shown as part of Iot
No. 3 on the Plan of Martha Martin Lands as of record in Book 161, ge 101,
Register's Office for said County, to which plan reference is hereby made for a
more complete legal description,

Being part of the same property conveyed to Trevecca Nazarene College
Endowments, Inc., a Tennessee corporation by deed from Jennette Edwards and
Virginia Edwards Fort as of record in Book 5082, page 387, said Register's
Office.

This conveyance is made subject to the following:

The Plan of record in Book 5210, page 286 and Book 161, page 101, said
Register's Office, shows an Owner's Certificate, and no certain easements and
setback lines.

Easement for right of way of Gallatin Pike lying within the boundaries of
premises herein described. e

This s‘:“:;:gf-g::‘& : X)) property, known as -..-_-_9.}.9. ‘.G_*’:‘.ll‘?.‘.:.i_ﬂ . _B_C_! .ad . N,a.sh\’il__l_@) - .Tenﬂ@_SE@_%-_ 3?.29.6.. - _- ______________________ -
(House Number) {Street) P. O. Addrees: (City or, _‘l‘own) . (Postal Zone)
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TOHAVE AND TCO HOLD the said real estate, with the appurtenances. esiate. title and i their heirs and assigne i We covenant that we
nhﬁﬂylﬁdmwdlﬂrﬂmhhmhe.mmmmmwmdwmuwm

We further covenant and bind ourselves. cur heirs and represenatives, i warrant and forever defend the title to the said real estate 10 said grantees, their heirs and sscigns, againat the kawful
cisims of all cersons.

mmfwumwwmmmmmﬂnmmlammwmm dings for the enf; af said Ben in the

mofﬂurm—mymufudnua,-ﬂuy s_ o "nndtnrﬂum-d:rmmdaudnlarmuimhrdp-d.wemelnd herein do heroby dor acd.
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purposes aforesaid, only. We, the asid grantecs do hereby agree to keep all buildings now on, or to be lwreafier erected on said property. i d in some redisbie fire i

companies for at lesst the sum of 5 — OB o e nokes herein aocured sre fully peid, and to have the loss, if sny, maie payable on the policy ar policies 10 said Trustes for
the heneflt of the lawful owner and holder of said notes, as his interest sy appesr. We further agree to keep the impeovements on sald property in good repair and preservation, and 1o pay all
taxes arwl assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trusiee, or the lawful owner and holder of said notes, or any of them, may doary or all of
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, !lumneloburmmfmm!hzdlteofluchpnymmnaw if we, the said
grantecs, shail pay the notes aforesaid when duse, according to their terms. and pay taxes, keep up repairs, and & A, as aft d, them this trust conveyance shall be of no
further force or effect, But if we fail to pay any one of said notes or part thereof, promptiy at mlluntywmfﬁmtowmkupupnpnﬂwwwmmw“wnmm
we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust convevance shall remain in full force and eﬁ'ecl.anda!theqnionnlﬂ\elnw{ulowna'nndhnlderofnidmurtnyduidno(esthmpslﬂ.leandunpnﬁ.nll

remaining unpaid notes shall become due and payab.e at once. without notice. and the said Trustee, or his successor in trust, is hershy ixed and emp wd, upon ghving twenty days
notice by three p inany paper. daily or weekly, published in Devidson County, T ln-d!mndpmpenyanheﬁmldmroﬂhe(:mnHuuem-udeoumylolhehl;hnsl
hiddcrtorn-h-twbhcmlm free fram the equity of red ion, the 'y right of redempti d, dawer, v or elective righta, and all other exemptions of every kind,
whnchmherwyuprudvmwed,andthenadmmee,urm in trust, is authorized and em;g edt ‘ddherldaedlol!wwmmmwednormyﬂdnmule
under this conveyance. We agree that the Trustee, may at any tisme, sfter default in the payment of arny ane of anid notes, enterand take 1 of said property, and shall anly aceount for the
net renis actually received by him. We further agree that in the svent the Trustee fails, before selling said property, nhemnpnwidad.loemu'lndmkepnnudon!hered' the purchaser shali
be entitled 10 diate p ion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustoc as follows:
18t Tothe payrment of all costs, charges, and exy f ing this y and enforcing said lien as herein provided; aiso ressonsbie attorney’s fees for advise in the premises, or for
instituting or defending any litigation which may arise on of the ion of this or the enfor of said lien; also the expenses of any such litigation.

2nd  To the peyment of all taxes which may be unpaid on said premises. .

ard.  To the payment of all unpaid notes herein secured, and any and all sums ded in the pr ion of said property. as herein authorized.

4th.  The residue, if any, will be paid to the grantees herein, their heirs, rep ives Or assigy

In cane of the death, absence, inability or refusal 10 act of said Trustee at any time when action under the foregoing power and trurts may be required. the lawful owner and holder of
sald lien notes, or. if more than one, then of the first-maturing unpaid note, is bereby authorized and empowered to name and appoint a successor 10 execute this trust by an instrument in

writing to be recorded in the Register's Office for Davidsan County, T and the title herein conveyed 10 the said Trustee shall be vested in said successor.
Whenever used. the singul ber shall include the plural, the plural the singular, and the use of any gender shall be appli to all gend
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any or settk in relation 1o his 1r hip,

IN WITNESS WHEREOF, we, the said grantors and grantees, hive niereunto set our hands this the 21lst dav of December

1 88

Trevecca Nazarene | lle e Endowments, Inc. %// = /L.-..,, 57
M% (:é W. P.” Stevenson, Trustee R
\}

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me %\J‘/ @m‘&’) , a Notary Public

in and for said County and State, the within named W. P. Stevenson

the bargainors, with whom |I am personally acquainted, {or proved to me on the basis of

satisfactory evidence), and who acknowledged that he executed the within
as Trustee c
instrument/for the purposes therein contained. o W,
: *“\ 1.H”?.h\
Witness my hand and official seal at = Nashville 3"’&‘,\;.; el
Tennessee, this 2lst day of December , 1988 . 5’??:' a ‘{'J
P <

' > .
Commission expires 4‘/4/&? 3 w-’:"'. Q ®°§>§ o
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,"’/ ) ) oo ‘uh‘q \*‘\“—.
STATE OF TENNESSEE) e
COUNTY OF DAVIDSON) ' ,
Before me, the undersigned ,» a Notary Public of the State and

County aforesaid, personally appeared M. L. White
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged him self to be Chief Fiscal Officer
of the Trevecca Nazarene College Endowments, Inc. , the within named

bargainor, a corporation, and that he as such Chief Fiscal Officer ,

- l. l -
being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by him self as Chief Fiscal Officer

fees 8091y

\‘Wi gn ,sf"m): hand and seal, at office in ‘Nashville, Tennessee

th‘is -21’5 d8y%f December , 19 88 ,
A ? : Q
T s (T T-
0P G . ;4 ;L2 ’—\\\_,J\\k\\v’\“\\‘\ otary Public
F ) ." - rl a m .: . § - A
tommi ssion ifed I / o By -
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REGISTER OF DAYIDSON COUNTY
NASHVILLE, TENNESSEE
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CO - CONVEVANGE CC - CERTIFIED COPY MSC - MISCELLANEOUS
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O -TRUST DEED PRFEE - PROBATE FEE
DATE svmpoL | vAtuation | vaxaworEss | TOTAL PAID

CAMT 6000000
MAMT  4B000-00
CON TX 198.00
HOR TX 52.70
PRFEE 0.30
WHEET 4-00
TOTAL 257.40
CHECK 257.40
12/22/88 01 14:35 0001 058!
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