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FOR AND IN CONSIDERATION OF the wm o« IWENtY Four Thousand and ----No/100-------
g ($ 24,000.00)--mcmcmmmmcccccomane - == DOLLARS
of which § 600 - 00 has been paid in cash by the grantees hereinafter named. the receipt of which in hereby acknowledged, and for

the remainder e M £ has executed his promissory note in the amount of

$ 23,400.00, payable to Clayton Bell, in 240 equal monthly installments
of $ 257.66 per month, including principal and interest at 12% per
annum, this being a twenty (20) year term with the first note payment
due January lst, 1989, and one on the 1st day of each successive month
until balance is paid in full. The purchaser will pay his own property
taxes and insurance and keep them current each year.

"MaxImum Principal Indebtedness for Tennesses
Recording Tax Furposes is $ 2J, fecncd »

< and providing for payment of attorney’s fees. and to xecure the psyment of said nnte nr notes. principal and interest, and artorney’s fees, a lien

i= expresely retained nn the land herein ronveyed, I . c 1 ayton Bel l s a wi do"er R

hereinafter called the grantors. have this dav bargained and =old. and do hereby transfer and convev unta John Newel 1

herein called grantees. their heirs and ascipns, certain real e<tate in Davidenn County. Tennesaes. mx follnwa:

Land in Davidson County, Tennessee, being Lot No. 51 of the Map of Cobb's
Subdivision of Lot No. 6 on the Harding Bosley Tract, as of record in
Book 161, Page 155, Register's Office for said County.

Said Lot No. 51 fronts 50 feet on the northerly side of Martha Street
and runs back between parallel lines 150 feet to an alley.

Being the same property conveyed to Clayton Bell and wife, Mable Bell,
by deed from Albert Thomas, Trustee, of record in Book 3398, Page 161,
Register's Office for Davidson County, Tennessee.

RECORDERS MEMO

LEGIBILITY OF WRITING, TYFING OR PRINTIN
THIS DOCUMENT UNSATISFACTORY WHEN RE C?"\-{"N

This s tmproved X1 roperty known s 2506~ Delk Avenue, Nashville, Tennessee 37208

«House Number . CRtreet PO Address - «City or Town : Postal Zone,

TO HAVE AND TO HOLD the said ream) estate. with the appurtenanrces, estate. title and interest thereto belnnging. to the said grantees.
their heirs and assigns forever., We ronvenant that we are lawfully seized and possessed of said real sstate in fee simple, have a gond right 10 convey
it, and that the same is unencumbered.

We further covenant and bind ourselves. cur heirs and representatives, tn wnrrant and forever defend the title to the said res] estate 10 said
grantees. their heire and assigns, srainct the Iawful claims of Al person.,

AND NOW, for the purpme of better and more effectunlly securing the payment of said lien notes. and rendering UNNECEsSATy ¢ourt pro-
ceedings for the enforcement of =aid lien in the event of the non-pavment of -ail notes. ax they mature. ss hereinafter provided. and for the

consideration of one dollar. 1+ us in hand paid. we. the said grantees heiein tn hereby transfer and convey unte D xon

Trustee. his successors ard acsigns, the real estate hereinbefore deseribed. with the mppurtenances estate. title and interest thereto belonging, for
the purposes aforesaid, only. We. the <aid grantees do hereby mgree trn keep ali buildings now on. o1 1o he hereafter erectad on said property,

insured in some reliable fire insurance company or companics for mt least the sum of § 23 . 400 . 00 until the notes herein secured sre
fully paid. and to have the loss. if any. made payable on the prlicy nr policies to said Trustee for the bepefit nf the lawfyl owner and holder of
said notes, as hiz interest may appear, We further agrec to keep the improvemoents un said properiy in good repair and preservation. and 1o pay
all taxes sand assessments thereon. and to pay them when due. and in case we fail 10 do either. then the said Trustee. or the lawfyl owner and
holder of said notes, or any of them. may do any ar all of these things, and charge and tieat the sum or sume =0 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment, Now, if we. the said grantees. shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repairs, and keep said premiszes incured. as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if. failing 10 psy taxes, keep up
repairs or keep said premises insured ac herein provided; we fail to reimburse the Trustee or lawful owner snd holder af s3id notes for all aums.
with interest, =0 expended by said Trustes, or lawful nwner and holder of said notes. within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful awner and holder of said notes. or any of ssid notes then past
due and unpaid. all remaining unpaid notes shall become due and payabie at nnce. without notice. and the asid Trustee. or his SUCCEINOT in trust,
is hereby suthorized and empowered, upon giving twenty day<’ nntice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property st the front door of the Court MHouse in said county tn the higheat bidder for eash, at public
outery, free from the equity of i1edemption. homestead, dower and all other exemptions of every kind., which sre hereby expressly waived: and the
said Trustee. or his successor in trust, i= authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveysnce. We agree that the Truster. may st any time. after default in the payment of Any one of said notes. enter and take
possession of ssid property. and shall only aecount for the net rents actually received by him. We further agree that in the event the Trustee
fails. before sefling said property, as herein provided., to enter and take possession therenf, the purchaser sbha!l be entitled tv immediate poesession
therre?lfn upon the delivery to him by the Trustee nf a deed for <aid property. In case of sale hercunder. the proceeds will be applied by the Trusates
as follows :




ma_‘

BOOK ¢ (SUPG 89D

1st. ﬂhmtdﬂlmh ch-n- -ucp-olumﬁuﬁh __,nlilh- barwin provided ; aleo ressonable

sttoraey’s l- for -drh- in the p or or defending any llug-uon which may arise on of the jon of this
r the sufor of said lian; -bothnm of any such ltigation.

2ad. hﬁcmtddlm-'hieh-nh i on said premi

3rd. To the paymant of all unpeid notas barein secured, snd any and sll sums expended in the p tion of said property. as berein authorised.
4th. The residue, if any, will be paid to the grantess herein, their beirs, representa(l)er or samsigoe.

In case of the death, abeence, imability or refusal to set of ssid Trusiee st any time when sction under the forsgoing power and trusts
may b required, the h'l\ll owner nnd bolder of said lien notes, or, if more than one. then of the first-maturing unp.ld nou, ie hereby authorised
and empowered to name to te this trust by an imstrument in writing to ke recorded the Ragister's Office for
Davidson County, Tunn.e. and the m.le barein conveyed 1o the ssid Trustee shall be vestsd in said suecassor,

Whenever used, the singul ber shall include the plursl, the plural the singulsr, snd the use of any gender shall be applieable to
all genders.

latio Icld“trnnn -hll execyts this trust without being required to give hond, and be shall not be required to file any sccount or settlement in
™ n o

> set fy

hands thie the 013“9/ day of M"'

WITNESS WHEREQY, the said gra and grantees, have he
im’—m JM
QELL 7
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MY i

STATE OF TENNESSEE
COUNTY OF DAVIDSON
The setusl ecomsideration or value, whichever i greater, for this transfer in §. 2

Afiant L/ Vd '
Subseribed and sworn to before me, this the 2 g:/ﬂé :1. (
e comiion xpi 3-7-F5 M \_,..‘-
(Afix Seal) Notary Pubﬁ"c »
erurs or___ ] JEIWL SSSEL l IR
COUNTY OF 'ﬂ/ﬂé// A, ( el

-

00

‘ D ONANE S
Personally appeared before me, % ( s Notary Public in und fo,r n:dgouuy ln"l St.!t;.,t% ;
winin mmea__Clayton Bell and John Nexell 0O Q1 153
the baryainor__, with whom I am personslly acquainted, and who scknowledged that /@/ w2 d thc -rm.m .;bn—umen\ for @e\ .

purposes thereln eontained. N
Witness my band and oficial seal &« _NASHhVille, Tennessee u M oy o LL7 D '_.. ~.‘\~£€
Commission Epires___ =~ F D— {}/, ¢ ﬁ **"j

Notary Public.

— ——

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, a Notary Puhlic of the State and County aforesaid, personslly sppeared

with whom I am personally scquainted. and who, upon oath, acknowledged

self to be of the
the within named barguinor, a corporation, and that. he ma such being
o 4
authorised so to do, executed the foregoing instrument for the purpose therein contained. by signing tﬂ nnE-of the corporation by
5= = (=
N — P
self as g a -4 ——
Witness my band and sesl, at office in - C b A . this
2 XD = !
Sl o 3
day of 18 oo T
s3 8 o e
il o
- ot ublie ey [2%]
e B g )
-4 - —
™m [ 2 =] g
-~ L~ ~ '

This instrument was prepared by:

Attorney Roscoe J. Hamby, 2022-Jefferson Street, Nashville, TN. 37208
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