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FROM: UNITED RESIDUALS, LIMITED, A

Tennessee Limited Partnership
8329 10/19 0101 03CHECK  1B2.72

TO: RALPH A. CORLEY,ITI etux SUSAN F. CORLEY

Address New Owner(s) as follows: Address of Mortgagee Map & Parcel

RALPH A. CORLEY,ITI United Residuals, Ltd. 129-15-A-94
8108 PATRICE AVENUE 2517 Lebanon Rd. aD7-73300
BRENTWOOD, TN 37027 Nashville, TN 37214

STATE OF TENNESSEE The actual consideration or value,

COUNTY OF DAVIDSON whichever is greater for this transfer is

$ 53,400.00 .

é:ig 25% -

AFFIANT ’
Subscribed and sworn to before me, this the 23rd day of SEPﬂﬁﬁER_l \
19 gg “"_., ,’_g"'-?
7l {0 ot
- NOTARY PUBLIC o :
My Commission Expires: /)-9.9/ AL z :,-:(\
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POR AND IN CONSIDERATION of the sum of Ten and 00/100
Dollars ($10.00) the receipt of which 1is hereby acknowledged,
United Residuals, Limited, a Tennesee Limited Partnership,
hereinafter called "Grantor®, has this day bargained and sold, and
does hereby transfer and convey unto

RALPH A. CORLEY, III and wife, SUSAN F. CORLEY
hereinafter called "Grantee", (whether one or more persons or
entities) Grantee's heirs, personal representatives, successors and
assigns, certain real estate in Davidson County, Tennessee, as
follows:

Unit No. 9,S[FC_ , of Belle Meade Highlands Condominium
created under Title 66, Chapter 27, Section 101, et seq.,as amended
Tennessee Code Annotated, and as 2stablished by a Master Deed, of
record in book 7091, page 302, Register's Office for Davidson
County, Tennessee, , together with the undivided percentage interest
in the Common Elements appurtenant to said Unit as set forth in
Exhibit A-1 of said Master Deed. Reference is hereby made to the
Plat of Belle Meade Highlands Condominium as set forth in Exhibit
A-2 of said Master Deed for a more complete identification and
description of such Unit.

Being part of the same property conveyed to United Residuals,
Limited, a Tennessee Limited Partnership, by deed of record in Book.
6464 page 518, Register's Office for Davidson Countz, Tennessee

This is improved property known as Unit 9@5ﬁ£, Belle Meade
Highlands Condominium, 21 Vaughn's Gap Road, Nashville, Tennessee
37205.

TO HAVE AND TO HOLD said real estate, with the
appurtenances, estate, title and interest thereto belonging, to the
said Grantee, Grantee's heirs, personal representatives, successors
and assigns, forever. Grantor covenants that it is lawfully seized
and possessed of said real estate in fee simple, has a good right to
convey it, and that the same is unencumbered, except for those
exceptions listed in the schedule of exceptions to coverage in the

** THE PURPOSE OF RE-RECORDING THIS INSTRUMENT IS TO CORRECT THE UNIT NUMBER.
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title policy furnished Grantee by Grantor insuring Grantee's

interest in the above described property. The schedule of
exceptions to such title insurance policy 1is by reference

incorporated herein.

Grantor further covenants and binds itself, its successors and
assigns, to warranty and forever defend the title to said real
estate to said Grantee, Grantee's heirs, personal representatives,
successors and assigns, against the lawful claims of all persons.

Grantee, by acceptance of this deed, hereby 3joins in and
accepts, and agrees to be bound by the foregoing instruments
creating Belle Meade Highlands Condominium and Belle Meade Highlands
Condominium Association, Inc. Grantee further agrees hereby to pay
all assessments whether special or general, which are levied by
Belle Meade Highlands Condominium Association, Inc. in connection
with Belle Meade Highlands Condominium. Grantee specifically
consents to the terms and conditions of Paragraph 8 of the Master
Deed providing for the retention of a 1lien in favor of the
Association to secure payment of all assessments and a power of sale

to enforce the assessment lien.

IN WITNESS WHEREOF, the undersigned has executed this
instrument this 23rd day of SEPTEMBER r 198 .

UNITED RESIDUALS, LIMITED, a
Tennessee Limited Partnership

BY: Group Real Estate Investments,

"GRANTOR"

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, the undersigned, a Notary Public in and for the
County and State aforesaid, personally appeared  y CRISWELL F
with whom I am personally acquainted, {or proved to me on t%e ga51s
of satisfactory evidence), and who upon oath, acknowledged himself
to be - PRESIDENT of Group Real Estate Investments, Inc.,
the corporate general partner of United Residuals, Limited, the
within named bargainor, a Tennessee Limited Partnership and that he
as such PRESIDENT , being authorized so to do, executed
the foregoing 1instrument for the purposes therein contained, by
signing the name of the 1limited partnership by himself as

PRESIDENT of the corporate general partner.

oME LA 3 . .
©,rWitness my hand and seal, in Nashville, Tennessee, this the
re  © day,of SEPTEMBER , 19 gg .
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THIS INSTRUMENT WAS PREPARED BY
METROPOLITAN FEDERAL SAV. & LOAN ASSN.
230 4TH AVE. NORTH

NASHVILLE, TN 37219
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THIS DEED OF TRUST (“Security Instrument”) is made on SEPTEMBER . 2904, . ,
19.88..... The grantor is .......... RALPH . A, CORLEY ITI..and..mife,. SUSAN. Fu CORLEY oo eemcasetranns
(“Borrower™). The trusteeis .......c.cccccoeeuenene
..... Wes...Turner.......... (“Trustee”). The beneficiary is
SUnited. Residuals - Ladmibed . metnnctnirene — which is organized and existing
under the laws of ......... State-0Of TORNESTEE e , and whose address is 2517 Lebanon--Road:-
..... Nashwille, . Ternassea 372314 . Lender”).

Borrower owes Lender the principal sum of .. EIETY. THREE.. THOUSAND. EOUR. . HANDRED.. AND.. NO/100=mmmmmermsa.
Dollars (USS. $......231400,00.......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........QCTABER...1,,..2018..........ccceeres This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in .........ccoccune.e DAVIDSQON County, Tennessee:

Unit No. 94 B¢y of Belle Meade Highlands Condominium, created under Title 66,
Chapter 27, Section 101, et seq., as amended, Tennessee code annotated, and as
established by a Master Deed, of record in Book 7091, page 302, Register's Office
for Davidson County, Tennessee, together with the undivided percentage interest
in the common elements appurtenant to said unit as set forth in exhibit A-1 of
said Master Deed. Reference is hereby made to the plat of Belle Meade Highlands
Condominium as set forth in exhibit A-2 of said Master Deed for a more complete
identification and description of such unit.

Being the same property conveyed to Borrower by deed from United Residuals,
Limited, a Tennessee Limited Partnership, of record in Book ¢80 o+ Page G 3
Register's Office for Davidson County, Tennessee.

Borrower hereby grants lender a security interest in all appliances located in
the above described unit, including, but not limited to, the stove, refrigerator
and dishwasher now or hereafter located in such unit to secure the indebtedness

evidenced by the note secured hereby. Borrower agrees to execute such financing
statements and continuation statements as Lender may require from time to time in
order to perfect Lender's security interest in such property.

"Maximum principal indebtedness for Tennessee recording tax purposes is $53,400.00"
** THE PURPOSE OF RE-RECORDING THIS INSTRUMENT IS TO CORRECT THE UNIT NUMBER.

8330 10/19 0101 O3CHECK 83.61

which has the address of ....Unit....l:‘%............2.[]§..Sl?.u.gh.n.‘.ﬁ...G.ap....Rcad.,...N.ashvill%, ............................ ,
treet [City]
Tennessee 37205 (“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

TENNESSEE—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3043 12/83
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- UNIFORM COVENANTS. Borrower and Lender covenant anC * ‘vee as follows:
1. Payment of Principal and Interest; Prepayment and Ls: . rges. Borrower shall promptly pay when due
* the principal of and interest on the debt evidenced by the Note and ar y  :payment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leder at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferfed and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right te reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

[



mn it o s

Re-ReCORD ook 77D 9mer 727 800k 768 0ese 927

NON.- UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement in the county in which
the Property is located for the time and in the manner provided by applicable law, and Lender or Trustee shall mail a copy
of the notice of sale to Borrower in the manner provided in paragraph 14, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and under the terms designated in the notice of sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. If the Property is sold pursuant to this paragraph 19, Borrower, or any person
holding possession of the Property through Borrower, shall immediately surrender possession of the Property to the
purchaser at the sale. If possession is not surrendered, Borrower or such person shall be a tenant at will of the purchaser
and hereby agrees to pay the purchaser the reasonable rental value of the Property after sale.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

23. Waivers. Borrower waives all right of homestead, equity of redemption, statutory right of redemption and
relinquishes all other rights and exemptions of every kind, including, but not limited to, a statutory right to an elective
share in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rate Rider [X] Condominium Rider [] 2-4 Family Rider

] Graduated Payment Rider (] Planned Unit Development Rider

[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. IN WITNESS WHEREOF, Borrower has executed
this Security Instrument.

STATE OF TENNESSEE)
Davidson County)

Personally appeared before me, the undersigned a Notary Public in and for said
County and State, the within named RALPH A. CORLEY,ITT and wife, SUSAN F, CORLEY

the bargainor- _s.,,_. with whom | am personally acquainted. (or proved to me on the basis of satisfactory evidence) and who

ackﬂogle\i:g'ed thav icl - they executed the within instrument for the pur-
2 therein ﬁ)mamgd,
W\nes? e hmdiand Bfficial seal at NASHVILLE . Tennessee. this __23rd

day of amm 19_88

e ﬁ*'N

Commnssaon—Explres J 9 q-9/ il(/b/ﬂ dﬁ \QU% Notary Public
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THIS ADJUSTABLE RATE RIDER is made this 23rd4 day of SEPTEMBER 1988 , ad
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note to

UNITED RESIDUALS LIMITED (the “"Lender") of the same date (the "Note") and
covering the property described in the Security Instrument and located at: property
address Unit o952, Belle Meade Highlands, 21 Vaughn's Gap Road, Nashville, TN 37205
INCLUDED and made a part of this note: MAXIMUM interest rate increase or decrease at
any adjustment date 2.00 $%. Maximum interest rate during the temm of the loan

13.00%.

The note contains provisions allowing for changes in the interest rate EVERY YEAR,
beginning with the 4th year. If the interest rate increases, the Borrower's
monthly payments will be higher. If the interest rate decreases, the Borrower's monthly
payments will be lower.

ADJUSTABLE RATE RIDER

Additional covenants. In addition to the oovenants and agreements made in the
Security -Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest rate of 6.00 %. Section 4 of the
Note provides for changes in the interest rate and the monthly payments as follows:
"4, INTEREST RATE AND MONTHLY PAYMENI‘ CHANGES
. (A) Pixed increases. .
: Beginning on the. first day of OCTOBER . 1990 , I'will pay
interest at a yearly rate of 7.00 %.
(A) Change Dates :
The ,rate of interest I will pay may change on the first day of

1991 and on that day EVERY 12TH MONTH thereafter. Each date on which my rate
of interest could dmange is called a "Change Date."
{B) THE INDEX

Any changes in my rate of interest will be based on changes in the Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to
a oonstant maturity of 1 YEAR as made available by the Federal Reserve Board. The
most recently available Index figure as of the date 45 DAYS before each Change Date
is called the "Current Index." °

If the index is no longer available, the Note Holder will choose a new index
which is ‘based upon comparable information. The Note Holder will give me notice of
this choice.

(C) Calculation of Changes

Before each change date, the Note Holder will calculate my new rate of interest
by adding 2.75 percentage points ( 2.75 %) to the Current Index. The Note Holdet
will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). This rounded amount will be my neWw rate of interest until the next
Change Date.

" “The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal balance of my loan as of a Change Date in
full on the maturity date at my new rate of interest in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes '

My new rate of interest will become effective on each Change Date. I will pay
the new amount of my monthly payment each month beginning on the first monthly

payment date .after the Change Date until the amount of my monthly payment changes
again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone
number of a person who will answer any question.I may have regarding the notice."”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges, Liens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Propertry which may attain a priority over
this Security instrument, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof, or, if not paid in such manner, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall
make payment directly, Borrower shall -promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this
Security Instrument; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agree in writing to the payment of the
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obligation secured by such lien.in a manner acceptable to Lender, (b) shall in good
faith contest such lien by, or defend against enforcement of such lien in, legal
proceedings which in the opinion of Lender ¢perate to prevent the enforcement of the
lien or forfeiture of the Property or any part thereof; of (c) shall secure from the
holder of such lien an ajreement in a form satisfactory to Lender subordinating such
lien to this Security instrument. :

If Lender determines that all or any part of the Property is subject to a lien which
may attain a priority.over this Security instrument, Lender shall send Borrower notice
identifying such lien. Borrower shall satisfy such lien or take one or more of the
actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice.Except for any notice required under applicable law to be given in
another manner, (a) any motice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by
first class mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when
given in the manner designated hereon.

D. UNIFORM SECURITY INSTRUMENT;GOVERNMENT LAW; :SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of the Security Instrument or the Note oonflicts
with applicable law, such oonflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the oconflicting provision, and
to this end the provisions of this Security Instrument and the Note are declared to be
severable. '

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as Follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or an interest therein is sold or transferred by Borrower (or if a
beneficial interest in Borrower is sold or transferred and Borrower is mot a natural
person or persons but is a corporation, partnership, trust or other legal entity)
without Lender's prior written oonsent, excluding (a) the creation of a lien or
encumbrance subordinate to this Security Instrument which does not relate to a transfer
of rights of occupancy in the property. (b) the creation of a purchase money security
interest for household appliances, (¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold interest of
three years or less mot containing any option to purchase. Lender may, at Lender's
-option declare- all the sums secured by this Security Instrument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Such notice shall provide a
period. of not ‘less than 30 days from the date the motice is mailed within which
- Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 19 hereof. ‘ -

Lender, may consent to a sale or transfer if: (1) Borrower causes to be submitted to
Lender information required by Lender to evaluate the transferee -as if a new loan were
being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable; (3).interest is payable on the sums secured by this
- Seturity Instrument at- a rate acceptable to Lender; (4) changes in the terms of the
Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan,
and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is acceptable to Lender and that ooligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument
as modified if required by Lender. To the extent permitted by applicable law, Lender
also may charge a reasonable fee as a cordition to Lender's consent to any sale or
transfer.

Borrower will oontinue to be odoligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. -
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Noththstandmg any other provision of this paragraph l7, if the Property is sold or
transferred by the original Borrower named in this Security Instrument or by the E1r§t
transferree from such original Borrower (or if a beneficial interest in Borrower 1s

" sold or transferred as described in this paragraph) prior to OCTOBER 1st » 1991 .

to a Buyer whose credit has been approved in writing by Lender, then Lender ajrees,
with respect to these first two transfers only, to consent to such transfers without
requiring an increase in the interest rate or a change in any other loan payment term
of the Note secured by this Security Instrument. For all other transfers to such
credit worthy buyers, Lender ajrees that the loan evidenced by this Note may be assumed
at market 'terms and conditions as determmed by the Note Holder at the time of such
transfer.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest of other loan
charges oollected or to be oollected in comnection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owned under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment under the Note. .

G. LEGISLATION
If, after the date hereof, enactment or expiration of applicable laws have the effect
either or rendering the provisions of the Note, the Security Instrument of this
Adjustable Rate Rider (other than this paragraph G) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in the Security Instrument and this Adjustable Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums
secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

4 = (seal)

ALPH A.CORLEY,TII ’ Borrower
AA_OMM ? G@é/«g (seal)
SUSAN F. CORLEY Borrower
(seal)

Borrower
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THis CONDOMINIUM RIDER is made this 23rd day of SEPTEMBER

1988. ., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (hercin “security instrument”) dated of cven date hercwith, given by the undersigned (herein

(Property Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project known as........ BELLE. MEADE HIGHTLANDS. -« t ettt iii i iatenaaae s

i o . (Name of Condominium Project)
................ (herein “Condominium Project™).

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay. when duc, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owncrs Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against firc, hazards included within the term “extended
coverage,” and such other hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurance on the Property:

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform Covenant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws. code of regulations or other constituent document of the
Condominium Project or of applicablc law to the extent nccessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements. any such procecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by the security instrument, with the excess, if any.
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not. cxcept after notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration. by-laws or code of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project. including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WiTNESS WHEREOF, Borrower has exccuted this Condominium Rider.
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