PREPARED WITHOUT SEARCH The maximum indebtedness for Tennessee recording tax
nustallmen PPD purposes is $104,000.00.

g ADDRESS NEW OWNER (6) AS FOLLOWS: SEND TAX EiLLS TO: MAP PARCEL NUMBERS
Richard L. Long, et ux Joseph W. Morris, et ux Map 127
(mAME ({NAME
7420 Huntwick Trail 7454 Huntwick Trail Parcel 164
(STHEZT ADORESS OR ROUTE NUMBER) {STRELT ADDRESS)
Nashville, TN 37221 Nashville, TN 37221
ity (r. 0. zUNE) {state) (ciry) (zone) {ovate)
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FOR AND IN CONSIDERATION of the um of ONE HUNDRED FIVE THOUSAND & NO/100 ($105,000.00)

. . Dollars,

of which ONE THOUSAND DOLLARS ($ 1 ’ 000 .00 ) .. . AP
.o Dollars, has been paid in cash,

the receipt of which 1s hereby echnowlvdged, amd for the remainder ONE HUNDRED FOUR THOUSAND & NO/]. 00

DOLLARS ($104,000.00) . Dollars,

The Grantees, Richard L. Algood & wife, Tammy T. Algood, ha VB erecuted
Their joint promissory note in the amount of ONE HUNDRED FOUR THOUSAND
DOLLARS payable in monthly installments of $800.00 on the 5th day of

each succeeding month for seventeen months and the balance, both principal
and interest, in the eighteenth payment. The first payment being due

on May 5th, 1989, bearing interest at the rate of NINE PERCENT (9%)

per annum

and providing for payment of attorney’s fecs, and to secure the paymeat of sod mdebtedness, principai, mterest, and attorncy fees, a lien is expressly

retaaned on the land herenn conveyed, Joseph W. Morris & Wl fe ¢ Joyce A. Morris

have this duy bargamed and sold, and do hereby troufer and contey unto the sard

Richard L. Algood & wife, Tammy T. Algood

their (ruccessors), heirs and assigns,
certain real estate in Dacidson County, Tennessce, as follous

Lot 8, Parcel 164, on the Plan of Huntwick Estates, Section II, as of
record in Book 4860, Page 89, Register's Office for Davidson County,
Tennessee.

Being the same property conveyed to Joseph W. Morris and wife, Joyce A.
Morris by deed from William Beecroft and wife, Lori D. Beecroft cf
record in Book 7809 Page 240 Register's Office for Davidson County,
Tennessee,.
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TO HAVE AND TO HOLD smd real estate, with the appuricnances, estate, title und interest thereto belonging, to the said

Richard L. Algood & wife, Tammy T. Algood . o
. their  (ccessors),

heirs and assigns forever. we covenant that we law fully seized and possessed of said real estate in fee simple, have a good
nght to contey o, und that the same is wnencumbcered
We further covenant and bind Ourselves , -Our heirs and representatives, to warrant and

forever defend the title to said real estute to sad Richard L. Al gOOd & wife ’ Tamy T. Al good .......

{truccesiors), heirs and assizns, agamst the lawjul dlaimsz of all persons.

And now, fur the prrpose of hett v and more effectually securing the payment of said l'en indebie lness; sendering unnecessary court proceedings
for the enfurcement of susd lien wm the ccent of the non-payment of sawd vulebtedness and anvtallments thereof, as they mature, as hereinafter provided,

and for the consideration of one dollar paid in cash, receipt of which i acknowledied, the suid . e
Richard L. Algood & wife, Tammy T. Algood o

herveinafter referred to as trustory, hereby trunsfer and convey unto R. B. YOLlng Trustee, his successors ond
amgns, the reual estute hcrembciurc described, with the appurtcnances, estate, title and interest thereto belonging upon thc follounng uses ond trusts:

Trustors agree to kecp all buildings now on, or tu be hereafter ecected on said property, insured in some fire i '3 v, or
companier, for the sum of § 9 5 000.00 , or at least the maximum insurable value, until the indcbicdness hezein secured is Iul%'paid. and
to hate the luss, of any, made paynble on the policy, ot policics, to s0id trustee for the beneju of the lawiul ouner or holder of said indebtednsss as
his interest may uppear.
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Truuo'rl:o{uﬁher agree o pay all taxes and assessments thercon. general or special. ond to pay them when due, and, upon demand of said trustee or the lawful
owner and holder of said indebtedncess, to pay, discharge, or remove, any and all liens which may be hereafter placed ogainst said property and which shall adversely
ajfiect the lien of this instrument or enforcement of the terms and pravisions hescof: to keep the improvements on said propesty in good repair and preservation. and
in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereaficr be required to appear in any court or tribunal to enforce, or de-
fend the title to, ar possession of, said property. or the lien of this insirument, or ap])ear in an; court to prove the above indebtedness, all the costs and expenses of such
appearance or proceedings, together with a reasonable attorney’s lﬁ.’. shall be allowed. and be payable by trusturs upon demand of the trustee or lawful owner o
Iwm of said indebtedness, and, upon failure to do any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of
these things and the amounts so paid shall bear 6 percent interest from the date of payment ond shall be and become a part of the indehtedness m-um? hereby

Now. if trustors shall pay the indebtedness aforesaid when due. according to its terms. and pay taxes, keep up repairs. and keep said premises insured. and poy
any and all other sums when due, as aforesaid, then this trust ronveyance shall be of no further force ot effect. But if said indebtedness, or any instoliment thereuf, ur
interest thereon, is not paid promptly at maturity, or if. failing to pay taxes, keep up repairs or keep said ’nrmi.ws insured, or pay said ather sums when due, as herein
provided, trustors fail 1v reimburse the trustee, or lawful owner and holder of said indebtedness jor all sums with interest, so expended by said trustee. or lawful
owner and holder of said indebtedness, within thirty days from date of such poyment, this trust convenance shall remain in full force and effect, and at the option of
the lawful owner and holder of said indebtedness then post due an paid. all remaining id indebtedness. and installments thereof shall become due ond
payable at once. without notice, and the said trustee, or his successor in trust, is hercby autharized and empowered. upon giving twenty days  notice by three publico-
tions in any newspaper, daily or weekly. published in Davidson County, Tennessee, 1o sell said property at the front door of the Court House in said County to the
highest bl'l?dﬁ‘ jor cash. at public outn}. free from equity of redemption, statutory right of redemption, hamestzod, and all other exemptions and rights uf every
kind. which are hereby expressly waived: and the said trustee. or his successor in trust. is authorized and empowered to execute and deliver o deed to the purchaser.
The creditor may bid at any sale under this trust conveyance. The trustee may, a: any time af‘u'r default in the payment of any of said indebtedness, enter and take
possession of said property, and shall only account for the net rents actually received by him. 1 is further agreed that, in the event the trustec fails, before selling said
property. as herein provided. to enter and take possession thereof, the purchaser shall he entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the trustec as follows:

Ist.  Tothe payment of all costs, charges and expenses of executing this conveyance and enforcing said lien us herein procided: also reasonable attorney’s fees fur
advice in the premises, or for instituting or defrnding any litigation which may arise on account of the cxecution of this conveyance. or the enfurcement of said lien;
alse the expenses of such litigation.

2ud. To the payment of all toxes which may be unpaid on said premises.

3rd.  To the payment of all unpaid indebtedncss herein secured. and any and afl sums expended in the protection of seid property. as herein authorized.

dth.  The residue. if any. will be paid to trustors, their order, representatives or assigns.

In case of the death, absence. inability. or refusal to act of said trustee at any time when action under the foregoing power and trusts may be required, the law ful
owner and holder of said indebtedness. oz, if more than une when said indebtedness is represented by notes. then of the first-maturing unpaid note. or upon his refusal
or failure so to do. then the holder in arder of the next maturing noies, is hereby authorized and empowered 1o name and appoint a successor to execute this trust by
an instrument in writing to be recorded in the Reprsters Office for Davidwn County, Tenneswee. and the title herein conveyed to the above named trastee shall be
vested in said successor.

The words “Trustars™ when used herein shall apply to partivs both singular and plural.

A day of April 1Y 89 , the
1 day an .

Witness _A}I_ hand
corporate party; if any. havin
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STATE OF TENNESSEE
COUNTY OF _Davidson

Personally appeared before me, the undersigned a Notary Public in and for said

County and State, the within named _,JOSeph W. .

Algood and Tammy T. Algood

the bargainor _S with whom § am personally acquainted., or proved to me on the basis of satisfactory
evidence, and who acknowledged that they

the purpuses therein contained.
Witness my hand and officiafseal at Nashville,_
1989
J

o] ADI‘ i 1
My commission expires Noary Public

STATE OF TENNESSEE o e
COUNTY OF oy T :

Before me, . @ Notary Public uf the State and County ajnr‘c"xaid.
personally appeared and
with whom I am personally acquainted. or proved to e on the busis of satisfactory evidence, and who. upon vath, acknouledged

to be the and
respectively of - . the within named

bargainor. a corporation, and that as such
and executed the foregoing instrument for the purpose therein contained by signing the
name of the corporation by the said as____
and attesting the same by the said as

Witness my hand and seal. at office in — . this
day of .19

e e e (559047180101 CHCRP 470.30

Commission expires I

INSTALLMENT DEED
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. OFFICIAL RECEIPT b
i FELIX Z WILSON, II
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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105000.00
MAMT
104000.00
AN TX  344.50
MOR TX 117.30
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