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FOR AND IN CONSIDERATION OF the sum oo Seventy Five Thousand and 00/100- -

—($75'000 0n) ot  — DOLLARS
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the remainder the said grantees have executed an Installment Note of even date in the principal

amount of Sixty Three Thousand and no/100 ($63,000.00) Dollars payable to the herein
Grantors. Said Installment Note is payable in 36 consecutive monthly installments,

-3
3

with the first installment due on _May 19 , 1989, and the remaining installments due

on the same day of each succeeding month thereafter until paid in full.

316 04720 0101 O3CHECK  324.15

and providing ‘or payment of attorney's fees, and to secure the nt of said note notes, principal and inte: ’
pmd P K o e O R rre con payme or principal and interest, and attorney’s fees, & Len

GILBERT K. SHELTON AND WIFE, AIMA J. SHELTON

hereinafter called the grantors, have this day bargsined and sold, sand do hereby transfer and convey nnthN_EMGLE
PERSON AND HARRY FELDER, .JR., A SINGLE PERSON

herein ealied grantees, their heirs nnd assigns, certain real estste in Davidson County. Tennessee, as follows:
Land in Davidson County, Tennessee, being part of Lot No. 5 cn the Plan of Bransford
Realty Company's Subdivision of the Frank Brown Place, as of record in Book 547, page
126, Register's Office for said County, described according to a survey by Barge,
Waggoner & Sumner, Engineers, December 20, 1965, revised December 29, 1965, March 16,

1966 and March 21, 1966, as follows:

BEGINNING at an iron pin in the intersection of the existing Northerly right-of-way
line of Ewing Drive (a 50 foot right-of-way) and the Easterly right-of-way line of
Brick Church Pike (a 60 foot right-of-way); thence with the Fasterly right-of-way line
of Brick Church Pike, North 1° 13' West 155.00 feet to an iron pin; thence South 89°
47' FEast 140.00 feet to an iron pin; thence South 1° 13' East 155.00 feet to an iron
pin in the existing Northerly right-of-way line of Ewing Drive; thence with the existing
Northerly right-of-way line of Ewing Drive, North 89° 47' West 140.00 feet to the POINT

OF BEGINNING: containing 0.50 acres, more or less.

Being the same property conveyed to Gilbert K. Shelton and wife, Alma J. Shelton by
deed from Union 0il Company of California, a California Corporation of record in Book

6131, page 963, said Register's Office.
SUBJECT TO any and all restrictions, covenants, conditions, zoning ordinances, rights-

of-way and easements of record, if any, affecting said land.

unimproved (

This ia improved | x property, known as ‘..-395.‘EwmgDrlY_el.NaSthuﬁfy,Te“nﬁsse?:

The 1989 taxes are assumed by the Grantees
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title andinterest thereto belonging, 1o the said grantees, their heirs and igns forever. We that we
are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same Is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forzver defend the title 1o the said real estate 1o said grantees, their heirs and assigns, against the lawful
claima of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnscessary court pr dings for the enft of said lien in the
event of the non-payment of said notes. as they a3 hereinafter provided, and for the consideration of one doilar, to us in hand paid. we the said grantees herein do hersby transfer and
Jr.

convey unto __lb.hey_EedJ.g) Trusiee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest theretc belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafier erected on said property, insured in some retiable fire insurance company or

companies for at lsast the sum of S __=——————=—_ until the notes herein secured are fully paid, and 10 have the loss, if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and o pey all
taxes and assessments thereon, and to pay them when due; and in case we fail 1o doeither, then the said Trusise, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the fam of sums so expended as part of the Indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shali pay the notes aloresaid when due, according 10 their terms. and pay taxes, keep up repairs, and keep aaid premises insured, as aforesaid, then this trust corveyance shall be of no
further force or effect. But if we fail 10 pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then pasi due and unpaid, all
remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust, is hereby suthorized and empowered, upon glving twenty days
notice by three publications in any spaper, daily or weekly, published in Davidson County, T loaellujdpropenynlhei‘mnldooroflheCwnleein:ddemmy!o(hahUmst
bidder for cash, at public outcry. free from the equity of redemption, the y right of red } d, dower, v or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his successor in trust, Is authorized and empowered to execute and deliver a deed 10 the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take possession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be ledtoj dirte p ion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be appliad by the Trusiee as follows:

ist. Tothe pavment of all costs, charges, and exp of ting this and enforcing said lien 83 herein provided; also reasonable attorney’s fees for advise in the premises, or for
instituting or defending any litigation which may arise on of the ion of this ) or the enf 1t of said lien; also the expenses of any such litigation.

2nd  To the payment of all taxes which may be unpaid on sald premises. .

3rd.  To the payment of all unpaid notes herein secured, and any and all sums expended in 1he pr jon of said property. as herein authorized.

4th.  The residue, if any, will be paid o the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said lien notes, or, if snore than one, then of the first-maturing unpaid note, is hereby authorized and empowered ta name and appoint a successor to execute this trust by an instrument in
writing to be recorded in the Regisier's Office for Davidson County, T and the tile herein conveyed 10 the said Trusiee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the piural the singular, and the use of any gender shall be applicable to all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settk in relation to his tr hip
_@lnwnwnssmmaor wa, the said grantors and grantees, have herounto set our hands this the )417/'/ day of /9 ﬂ
“ Y D2,
GILBERT K. SHELTON A. TYRONE'PERRY

Y A0T i, Feldow Qz

S oF TERESTEY HARRY FELER{ JR.

COUNTY OF DAVIDSON)

Personally appeared before me e3, @ Notary Public

in and for said County and State, the within named Gilbert K. Shelton and wife,

Alma J. Shelton; A.Tyrone Perry and Harry Felder, Jr.

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville S~

Tennessee, this vae\ day of
v/

Public

Commission expires :?

STATE OF TENNESSEE) .
COUNTY OF DAVIDSON) ‘_ T

Before me, , 8 Notary Public of the State and
County aforesaid, personally appeared

with whom I am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the

» the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires

[P p—
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