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the remainder the said grantes  have executed their promissory note of even date in the princi-
pal sum of $21,250.00, bearing interest at 12% per annum, payable to the order of
Thomas N. Gray and D. Wayne Vantrease, in monthly installments of $200.00 each
for the first three (3) installments, commencing June 19, 1989, thereafter $250.00
per month until fully paid, including principal and interest. A late charge of 10%
will be charged and paid on any monthly payments due and not paid on or before
10 days after due date,

MAXIMUM PRINCIPAL INDEBTEDNESS FOR
TENNESSEE RECORDING TAX PURPOSES
IS $21,25"0.00

and providiog for payment of attorney’s fees, and to securc the payment of said note or motss, principal and interest, and attorney's fees, & Hen
is exprensly retained on the land herein con

Thomas N. Gray and D. Wayne Vantrease,

herelaafier called the grantors, have this day bargained and sold, and do bereby tramsfer and eonvey unto Randolph Moo
and James G. Jarrett,

id: County, T as follows:

horein ealled grantees, their heirs nnd assigns, certain real estate in D

Being Lot No. 31 in Williams and Valentino's Subdivision of Lots Nos. 3 and
4 of the Woodard Property, as of record in Plan Book 2, Page 33, Chancery
Court at Nashville.

Said Lot No. 31 fronts 50 feet on the westerly side of 11th Avenue, North and
runs back westwardly between parallel lines, 150 feet to an alley.

Being the same property conveyed to Thomas N. Gray and D. Wayne Vantrease
as tenants in common by deed from Bertha Lee Gardner, a widow, of record
in Book 7757, page 406, Register's Office for Davidson County, Tennessee.

1989 realty taxes prorated and assumed by Buyers.

Property is conveyed in present "as is" condition subject to any Metro Codes
requirements.

unimproved () 1917 11th Avenue, North Nashville, TN 37208

i TOperty, KNOWN B8 . o emmec e eme mm e e e e e aomeo s mmSmSTST RIS T g e)
This is improved (XX property, L1 (House Number) {Street) P. O. Address: (City or Town) (Postal Zone)



TO HAVE AND TO HOLD the said real estate, with the appurienances, estate, title and interest thereto Wau%‘p&e? tzmlnd uul,u3 forever. We covenant that we
are lawfully seized and possessed of said real estate in foe simpile, have a good right 10 convey it. and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title 10 the said real estate 10 said graniees, their heirs and assigns, against the lawfi)
daims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering y court pr dings for the enforcement of said lien in the
event of the non-payment of said notes, as they as hereinafier provided. and for the ideration of one dollar. to us in hand paid, we the said grantees herein do hereby transfer and

errman
umoB ob H Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, esiate, title and interest thereto belonging, for the
purpotes aforesald, only. We, the said grantees do hereby agree to keep all buildings now on or to be hereafier erected on asid property, insured in some reliable fire i e v or

companies for at loast the sum of s AN1S e TN . o i o ies herein secured are fully paid. and 1o have the loss,if any, made payable on the poicy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on sald property in good repair and preservation, and to pay all
taxes and assessments thereon, and to pay them when due; and in case we fail 1o do either, then the said Trustee, or the lawful owner and holder of said notes, or anty of them, may doany or ali of
these things, and charge and treat the sum or sums so expendad as part of the indebtedness secured therein, the same 1o bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according 1o their terma, and pay 1axes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But If we fail to pay any one of said notes or part thereof, prompitly at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawful owner and holder of said notes for all suma with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date ol' luch pnymanl this trust conveyance shall remain in full force and effect, and at the option of the Lawful owner and holder of said notes, or any of said notes then past due and unpaid, all

paid notes shall b due and payable st once, without notice, and the aaid Trustee, or his successor in trust, is hereby authorized and emp ed, upon giving twenty days
nmlceby(hrez blications in any pap dnﬂy or weekly, published in Davidson County, T louell said property ai the front door of the Court House in said county to the highest
bidder for cash, at public outcry, free from the equity of redemption, the y right of redempti d, dower, v or el rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trusiee, or his in trust, is authorized and emp ed to and deliver a deed to the purchaser. The creditor may bid at any aale

under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take possession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee (ails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

15t Tothe payment of all costs, charges, and exp of ing this and enforcing said ien as herein provided; also reasonable attorney's fees for advise in the premises, or for
instituting or defending any litigation which may arise on account of the fon of this Yy or the enfor of said lien; also the expenses of any such Ktigation.

2nd.  To the payment of all taxes which may be unpaid on said premises. .

3rd  To the payment of all unpaid notes herein secured, and any and all suma expended in the pr jion of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sheence, inability or refusal to act of said Trustee a1 any time when action under the foregoing power and trusts may be required, the lawful owner and holder of

sald bien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a to this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, T and the title herein conveyed 1o the said Trustee shall be vested in said successor.
/h used, the singul ber shall inciude the plural, the plural the singular, and the use of any gender shall be applicable to all gend:
Said trustee shall execute this trust without being required 1o give bond. and he shall not be required to file any account or settl in rel to his tr hip
IN WITNESS WHEREOF, we, the tors and grantees, have hereunto set our hands thi the 19th day of May
" .)
.. A

STATE OF TENNESSEE)

COUNTY OF DAVIDSON) 1832 06/05 0101 OCHECK  101.12

Personally appeared before me James A. Carney , @ Notary Public

in and for said County and State, the within named Thomas N. Gray, D. Wayne
Vantrease,Randalph Moore, Jr. and James G. Jarrett,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville Cs';; ,
Tennessee, this 19th day of May , 1989 . :
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Commission expires jl"/&" ?/ e T e
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STATE OF TENNESSEE) ., iy
COUNTY OF DAVIDSON) T
Before me, » @ Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19

Notary Public

Commission expires
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FELIX Z. WILSON, I
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