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FOR AND IN CONSIDERATION of the sum of. Fifty Thousand and 00/100

($50,000.00)
........... Doliares,
of whick...... Five Thousand and 00/100--——-——-oo--oosooos oo ooo oo T IO
(%$5,000,00)
Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder. Forty-Five Thousand and 00/100==~=———
($45,000.00)

Dollars,

his promissory note of even date herewith, bearing interest at ten (10%) percent

per annum and payable as follows: Interest only shall be paid monthly with the first
payment due August 5, 1989 and all accrued interest on the fifth (5th) day of each
month thereafter until July 5, 1991, at which time payments of principal and interest
shall be amortized over an eight (B) year period and paid in equal monthly installments
“"of six hundred eighty two and 84/100 ($682.84) Dollars, with the first such payment due
August 5, 1991 and a like sum on the 5th day of each succeeding month thereafter; provided,
however, the final payment, if not sooner made shall be paid on or before July 5, 1999.
Said note may not be prepaid in whole or in part until the expiration of two (2) years
from the date of the note. In the event of acceleration of the note within said two (2)
year period due to a default in the terms of the note or this installment deed, a sum

equivalent to all remaining interest for said two (2) year period shall be included as a **¥
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

have this day bargained and sold, and do hereby transfer and convey unto the said Billy R. Potter, Trustee,

having full power to sell, transfer or convey without the joinder of any beneficiary

his

,,,,,, (2u v8), heirs and assigns,

eertain real eatate in Davidson County, Tennecasece, as follows:

Being Lots Nos. 14 and 15 on the Plan of Grandview Heights, of record in
Book 161, pages 14 and 15, Register's Office for said County, as follows:

Said Lot No. 14 frounts 50 feet on the easterly side of Felts Avenue and
runs back between parallel linmes 150 feet to am alley.

Said Lot No. 15 fronts 50 feet on the westerly side of Felts Avenue and
runs back between parallel lines 150 feet to am alley.

Being the same property conveyed to C. P. Gardner by deed from Pauline

Watson of record in Book 5807, page 80, Register's 0Office for Davidson

County, Tennessee.

** part of the sum due holder upon acceleration, along with all other sums due holder
under said note and this installment deed. A default by maker during said two (2) year
period shall not release maker from the liability for interest due for said period.
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Failure to keep the property in good repair and maintenance; failure to keep the
property insured as herein provided, and to furnish holder a paid receipt and

‘certificate of coverage at least annually;, fallure to pay taxes or assessments

when due; and failure to pay any installment when due, will constitute a breach

of the terms of this document and all sums due hereunder shall become immediately
due and payable.

In the event holder must pay any assessments, taxes, repairs or insurance premiums
to protect their interest hereunder, said amount so expended shall be added to the
principal balance and bear interest as specified in the note. The making of any
payment by the holder on behalf of the grantees shall not constitute a waiver of
holder's right to accelerate hereunder.

In the event this property is sold, transferred or conveyed, the aforesaid note will
become immediately due and payable at the option of the holder. 1In the event holder
consents to an assumption, said consent, to be effective, must be in writing.

unimproved ( )
This is improved ( X} property, known as

(House Number) T(Street) F.'0. Address: TGty or Town)
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and intereat thereto belonging, to
the said Billy R. Potter, Trustee, having full power to sell, transfer or
co i :

e his (su rs),
heirs and asgigns forever. ...t . covenant that lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered; ©Xcept for 1989 taxes which
have been prorated.

........................ further covenant and bind.. PYSElf’ oy heirg and representatives, to

warrant and forfxer defend the title to said real esigte to said.. Bllly R. Potter, Trustee, having full
P r to sell, transfer

convey wit out__the joinder of any beneficiary, his

(successora), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebiedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

hereinafter referred to as trustors, hereby transfer and convey unio -a Trustee,

his successors and assigns, the real estate hersinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusis:

Trustors agree to keep all buildings mow on, or to be hereafter erected on said property, insured in some relinble
fire insurance company, or companies, for the sum of $....ooooeeei . , or at least the marimum insurable value, until
the indebtedness herein secured is fully peid, and to have the loss, if any, made payeble on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trusters further agree to pay all toaxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of suid trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or Temove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to iceep the improvements on said properly in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
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indebtedness secured hereby. BDUK "2 25 b’ ZPAGE ‘ 'a‘"
Now, if trustors shall pay the indebtedness aforesaid when due, according to ite terms, and pay tares, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further forece or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, ov if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of seid
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date af such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
neas, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said Counly to the hlghest bidder. for ash at_ publjc outcry, free from {he equity of redemption, homestead, dower
and aFI %her e:remp? lt}etryo;mé.e ? areI}lere%y € ress ylzazvm}' a.nag the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchuser. The creditor may bid at any sale
under this trust conveyance. The trustee may, al any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the mnet rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enfer and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:
I1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conmveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee ut any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so tg
du, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
suceeszor fa erecute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate pariy haxs
caused its name to be signed hereto by its duly authorized officers, on this - ., 19.89.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Peraonally appeared before me, ... .. £ unaersigne ..., @ Notary Public in end
for said County and, State, . P. Gardner ‘and wife, Marllyn Gardner

the within named bargainor...S with whom I am personally acquainted, and who acknowledged that.....they .

executed the within instrument for the purposes therein contained. " "-:..,,‘"

"\ Witness my}mnd and offieial seal at...
5th July

Cammiug;'é::t expires T9REY02 - /O /q b/
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STATE QOF. . TENNESSEE.......

COUNTY OF..DAVIDSON.. ... .. 2

Persunully appeared before me, the undersigned , a Notary Public in and

Billy R. Potter, having full power to sell, transfer

the -wzthm named bargainor....., with whom I am pe:sonally acquumzed and who acknowledged that.. he
ezecu‘ed -the within instrument ]m the purposes therein contained.

W tuﬁss;_:ml kand-@nd official seal at
b % Yday of......July

;"l e
Crravgppantt

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

B OTE MUE, oo eeeeee e aese e ree £ emea e e e £t At nnt e R Lo tanns st st

County aforesaid, personally appeared . .
with whom I am personally acquainted, am:l who, upon oath acknowledged

the within named bargainor, a corporation, and that ... ke as such

being authorized 8o to do, erecuted the foregoing instrument for the purpose therein contamcd by signing the name o!

the corporation by ... BEIF @8ecnooeeice et et e e e e

Commiesion expires
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transfer
or convey without the joinder of any

beneficiary

TO

FROM
Billy R. Potter, Trustee,

INSTALLMENT DEED
P. Gardner
MIFHILO TOTO 90710 G952
ago Title Insurance Company
rst American Center — Phone 2553-4631
NASHVILLE, TENNESSEE 37238

having tull power to sell,
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