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WHEREAS, by Deed of Trust dated October 30, 1985, recorded in Book 6705,

page 719, Register's Office for Davidson County, Tennessee, Watauga Partners,
Ltd., a Tennessee limited partnership, conveyed to E.A. Covington, Jr.,
Trustee, the real estate hereinafter described, to secure a Note dated October
30, 1985, in the amount of $62,300.00 payable to Security Federal Savings and
Loan Association of Nashville, as shown therein, and,

WHEREAS, Union Title Company, Inc. has been appointed Substitute Trustee
by the owner and holder of said Note by an instrument of record in Book 7237,
Page 397, said Register's Office and as amended by an Amended Appointment of
Substitute Trustee of record in Book 7931, page 446, said Register's Office;

WHEREAS, default occurred in the terms and conditions of said Note and/or
Deed of Trust, the lawful owner called on Union Title Campany, Inc., Substitute
Trustee, to advertise the property for sale pursuant to the provisions of the
Deed of Trust. The Substitute Trustee did, therefore, pursuant to the authori-
ty vested in him as Substitute Trustee, and pursuant to the terms and pro-
visions of the said Deed of Trust, advertise the property by publishing a
notice of sale in the Nashville Record, a newspaper published in Davidson
County, Tennessee, advertising the sale of the property on October 26, and
November 2 and 9, 1989 at the Courthouse in Davidson County, Tennessee at
public outcry to the highest bidder for cash, free fram the equity of redemp-
tion, homestead, dower and all other exemptions of every kind, but subject to
any and all taxes, liens, restrictions, restrictive covenants, easements,
setback lines, encumbrances and rights pertaining thereto which may affect the
property.

Pursuant to said Notice of Sale, the Substitute Trustee, at the time and

place fixed therein, offered the property for sale to the highest bidder for

cash and sold said property to _Security Federal Savings and Loan Association of
Nashville » for the sum of _Fifty-Two Thousand and No/100 Dollars

($52,000.00), this being the highest and best bid received therefore.
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The owner and holder of the indebtedness for which the property was sold

having applied the amount of the bid toward payment of its Note and its permis-
sible expenses and fees incurred as of the date of sale, the Substitute Trustee
has this day bargained and sold, and does hereby sell, transfer and convey unto
Security Federal Savings and Loan Association of Nashville , their successors
and assigns, the following described real estate located in Davidson County,

Tennessee, and more particularly described as follows:

Land in Davidson County, Tennessee being Unit No. 302, of POLK MANOR
CONDOMINIUM, created under Title 66, Chapter 27, Section 101, et.
seq. as amended, Ternnessee Code Annotated, and as established by a
Master Deed of record in Book 6339, page 281, Register's Office for
Davidson County, Tennessee, together with an undivided percentage in
the Camon Elements appurtenant to said unit, as set forth in the
Master Deed and Bylaws. Reference is hereby made to the Plat of Polk
Manor Condominium, included in the Master Deed and Bylaws at Book

6339, page 303, for a more complete identification and description of

said unit.

Being property conveyed to Watauga Partners, Ltd., a Tennessee
Limited Partnership, by deed from Continental Consultants, Inc., of

record in Book 6697, page 894, Register's Office for said County.

TO HAVE AND TO HOLD the aforesaid real estate, together with all improve-

ments thereon, unto the said _security Federal Savings and Loan Association of

Nashville , their successors and assigns, in fee simple forever, in bar of the
equity of redemption, homestead and dower and all other exemptions of every
kind, but subject to all put in previous writing.

And the Substitute Trustee does hereby transfer, assign and set over to

the said  Security Federal Savings and Loan Association of Nashville ., their

successors and assign all of the covenants and warranties contained in the
aforesaid Deed of Trust and does hereby warrant the title as fully as they are
authorized to do as Substitute Trustee, subject to any exception noted herein

and shown of record, but no further or otherwise.
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WITNESS my hand this 16th day of November, 1989.
UNION TITLE COMPANY, INC.

SUBSTITUTE TRUSTEE

0850 12/01 0101 OICHECK  1B1.60

STATE OF TENNESSEE)
)

QOUNTY OF DAVIDSON)

Before me, the undersigned, a Notary Public of the State and County
aforesaid, personally appeared Hugh J. Bradley, with wham I am personally
acquainted (or proved to me on the basis of satisfactory evidence) and who upon
oath, acknowledged himself to be Vice President of Union Title Campany, Inc.,
the within bargainor, a corporation, acting as substitute trustee and that he
as such Vice President, executed the foregoing instrument for the purpose
therein contained, by signing the name of the corporation by himgelf as

Vice President. o _—
Witness my hand and seal, at Office in Nashville, Tennesseerthis- 16th’ day-
o
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of November, 1989,

Notary Public
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My Cammission Expires: \\-\-O42_ o

STATE OF TENNESSEE)
)

COUNTY OF DAVIDSON)
The actual consideration or value of this transfer, whichever is greater

is $.59,00000 -
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