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This Instrument was prepared by

Gail Pigg, Attorney

219 Second Avenue, North(}r}
Nashville, IN 37201 4

e St e———— ——-
ADDRESS NEW OWNER (8) AS FOLLOWS:

Jeffrey E. Draper

SEND TAX EILLS TO:

Lumbermen's Investment Corporation

MAP.PARCEL NUMBERS 9 ‘a
p_83-6

(Mamg:

1609 Franklin Avenue

301 Congress - P.0. Box 40

Par. SO

(STHEET ADORESS OR AOUTE NUMBEA)

Nashville, TN 37206

(STREET ADORESS)

Austin, Texas 78767

(sTave)

(ciry) (». 0. zOME)

zons)

{ciTy)

(svare)

FOR AND IN CONSIDERATION of the sum of Sixty Seven Thousand, Eighty Six and 24/100

($67,086.24) Dollars, of which Five Thousand Dollars has been paid in cash and a part of

which is the assumption of one certain trust deed dated December 1, 1978, and f
gecimggggl9;m19721"in"th5"ufficE“uf"themrecurder"uf”deEds*bfmbaviﬂson“CGunty““
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E?yment of the purchase price. The grantee further hereby assumes the obligations of

.and. C._Inc. under the. terms of. the. ns:rumnm...c:eatm%..the...mmm 1
to indemnify the Veterans Administration to the extent of any claim payment arising from

rangt o?fv hgsa anis oE taed':‘l&d.e&t ogt}%‘ss ab‘gx‘er mentioned. Thirty Twn Tl 1 and.
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00/100=—--=a=wee- ($32,000.00)

Jeffrey E. Draper,. unmarried Ae.g . executed
his promissory note of even date herewith, bearing interest on the unpaid principal
balance of nine (9%) percent per annum with principal and interest payments due on
the 15th day of each month in equal installments of Two Hundred Eighty Seven and 92/100
($287.92) Dollars. The first such payment shall be due February 15, 1990 and a like sum
on the 15th day of each succeeding month. The entire principal balance plus all accrued
interest shall be due on or before January 15, 2010. Said note is incorporated herein
by reference.

-
nessee
eraaximum Principal Indcbtedness for Tenness ¢

Recorcing Tan Purpcses is 32 Q

and providing for payment of attorney’s fees, and to secxre the payment of eaid indebtedness, principal, interest, and

attorney fess, a lisn is expressly retained on the land Aerein conveyed............ ... K and C, Inc,

A Tennessee Corporation

Aave this day bargained and sold, and do Aersby transfer and convey unto the ssid

Jeffrey E.. Draper. unmarcied, his

(ouccessors), Aeirs and aswigms,

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 9 on the plan of the Subdivision of Lots 8, 9, 10 and part of
Lot 11 of Block "A", Lots 13 and 14 of Block "B", and all of Block "C" in
the Subdivision of the Weakley Home Place, as of record in Book 547, page
12, Register's Office for Davidson County, Tennessee, and more particularly
described as follows:

Said Lot No. 9 fronts 50 feet on the northerly side of Franklin Street and
runs back northerly between parallel lines 150 feet to an alley in the rear.

Being the .same property conveyed to K and C, Inc. by deed from Bernard C.
Sparks and wife, Deborah C. Sparks of record in Book 7929, page 9, Regist%i's
Office for Davidson County, Tennessee. c s
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Jefftey}E..braper assigns to K and C, Inc. all rentals from the above premises
from and after default in the terms of this instrument. Until a default occurs
all rentals shall be the property of Jeffrey E. Draper, thereafter they shall be
the propersy of ‘K and C, Inc. or its assigns.

A penaltf_of five (5Z) percent of the total amount of the monthly payment shall be
due with any payment received by the holder of the note secured by this instrument
after the twenty-fifth(25th)day of any month.

Said penalty, however, or an acceptance thereof does not effect a waiver of the rights
of K and C, Inc. or its assigns under the default provisions contained herein or in the
note incorporated herein.

Any default in the provision of the note payable to Lumbermen's Investment Corporation
and the deed of trust securing same likewise constitutes a default of this instrument.
K and C, Inc. reserves the right to cure said default and add the cost to cure to the

principal of the note secured by this installment deed.

The note secured by this instrument contains certain provisions and obligationms
concerning payment of taxes and insurance, which terms and provisions are incorporated
herein by reference.

In the event the property transferred by this instrument is sold, transferred or
conveyed, the entire principal balance of the note secured hereby shall become
immediately due and payable at the option of holder.

enimgroved )
This s improved preporty. knows as ... 1609 _Franklin Avenue ., Nashwille, TN ._37206.
&) - (Bouse (Strest) P. 0. Adires:

Number) (Chty or Town)

TO HAVE AND TO HOLD said res! estate, with the appurtensnces, sstate, title end intereat thereto belonging, teo
the said._. Jeffrey E. Draper..unmarried

his (successors),
Aeirs and assigne forever. . S covenant thet I am lawfully seizsed and possessed of seid real sstate in fou
simple, have & good right to convey it, and that the same is unexcumbersd, except by restrictions and plan of
record, and first mortgage of record.

S S Jurther covenant and bind............ myself.. my Aeirs and representatives, to
warrant and forever defend the title to said real estate to said.............. Jeffrey E.. Draper, unmwarried........

(successors), Reirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said...... Jeffrey F. Draper,. unmarried

kereinafter referred to as trustors, hereby transfer and convey umto............... Thomas. G..Smith..........., Trustee,
Ris successors and assigns, the real estate Aereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of § , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

sums under the first mortgage
Trustors further agree to pay all flazes and assessments thereon, general or special, and to pay them when due,

and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or én[orcemnt 6/ the terms and provisions hereof; to léeep the improvements on said properly in good
repair and preservation, and in case the trustee or his successors or the lawful owner and Rolder of said indebtedness
shall kereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebledness, all the costs and
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expenses of suck appearance or proceedings, together with a reasonabdle attorney’s fee, shall be allowed, and be payadle
by trustors upon demand of the trustee or lawful owner or holder of said indebtedneu,/:;t%, upon failure to do eny of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 fcrceut interest from the date of payment and shall be and become a part of the

indebtedness secured Rereby. 1
the first mortgage.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, aad poy taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust comvey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing 1o pay taxes, keep up repairs or keep said premises insuved, or pay said
otker sums when due, s herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and Rolder of said indebtedness,
witkin thirty days from date of suck payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and wnpaid, all remaining unpaid indedbted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or Ris smeccessor
in trust, is Rereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, publisked in Davidson County, Tennessee, to sell said property at the fromt door of the Court House
in said County to the Righest bidder for cash lic outery, fr & the equit redemptionf homestead, dower
and all other eztmptiomg %f cgcrgtgug,rZh:l;} %‘%ﬁée%tgoécg&fﬁ .3!!&‘%3.‘1&. or Ais successor in
trust, is authorized and empowered to execute and deliver ¢ deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at eny time after default in the payment of any of said indebtedness,
enter and take possession of swid property, and shall only account for the met remts actually received by Rim. It is
further agreed that, in the event the trustee fails, before selling said property, as Rerein provided, to enter and take
possession thereof, the purchaser ghall be entitled to immediate possession thereof upon the dslivery to him by the
trustee of a deed for said property. In case of sale Rereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this comveyance and emforcing scid lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
whick may arise on account of the execution of this comveyance, or the enforcement of said lien: ailso the expenses of
any such litigation.

2xd. To the payment of all taxes which may de unpaid on said premises. BOOK 8 0 31PAGE 5 5 5

8rd. To the payment of all unpaid indebtedness Rerein secured, and any and all sums expended in the protection of
said property, as Rerein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the deatk, absence, inadility, or refusal to &ct of said trustec at any time when action under the fore-
going power and trusts may de required, the lawful owner and holder of said indebtedness, or, if more than ons when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon Ris refusal or failure so to
do, then the holder in order of the mext maturing notes, is heredy authorized and empowered to mame and appoint a
succeszor to execute this trust by an imstrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title Rerein conveyed to the above named trustee skall be vested in ssmid successor.

The word “Trustors” when used Aerein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has

caused its name to be signed hereta by its duly authorized officers, on this the.... L13th day o7 January. . . , 19..9Q.

R
BY: .. N5
STATE OF TENNESSEE
COUNTY OF DAVIDSON
Personally appeared before me, ....... e bhe undexsigned a Notary Public in and

for said County and State, Jeffrey E, Draper

Tennessee,

Y e Januar
h‘ ..... f”l:'l'f ...... Sdey of Y
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COUNTY OF

hrgmlly appeared before me, . & Notary Public in and
jor smd County and State,
the within named bargainor....., with whom I am peuonally uqucmted cnd who ackwnowledged that..................
executed the within instrument for the purposes therein contained.

Witness my Aand and official seal at .
this. day of , 19

Notary Public

Commission expires

STATE OF TEKNESSEE )
COUNTY OF DAVIDSON §

Before me, ... EDhe. deea:axjpeﬁ .......
County aforesaid, personally appeared..........J-..]

with whom I am personally acquainted, and who, upon oath, oclrumnledycd
i T L K.and G, Inc...

RO

ment fgr pose therein muuud. by signing the name of

ﬁ autkorizedd so to do, executed

£,

.....Notary Public
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First American Center — Phone 255-4631
NASHVILLE, TENNESSEE 37238

INSTALLMENT DEED

£6-89¢C

Jeffrey E. Draper, unmarried
Chicago Title Insurance Company



Lt
a

OFFICIAL RECEPT ;
. e e ke - ] —d FELIX Z. WILSON. 1i 0

2 - REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE

RECEIWVED OF
FOR
pook R031pacE 597
CO - CONVEYANCE €C - CERTIFIED COPY MSC - MSCELLANEOUS
MO - MORTGAGE REL - RELEASE COTX -STATE TAX CONVEY
WD - WARRANTY DEED UCK - UNIFORM COMMERCIAL CODE O TX - STATE TAX MORT
T0 - YRUST DEED PRFEE - PROBATE FEE
DATE svmsot | vawvation | vaxawormzs | YOYAL PAID
CAMT 67086.24
MAMT  32000.00
CON TX 221.43
MOR TX 34.50
PRFEE 1.00
WIEED 12.00
TOTAL 268.93
CHEEK 268.93

01/5/9 01  08:19 0001 5749

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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