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INSTALLMENT DEED
FROM For draftsman’s use

American Escrow Service, Inc.
P.O. Box 148148
R Nashville, Tennessee 37214

TO 615-391-0655

Michael. Bryan-Parkerson-and

wife Jennifer Elizabeth Parkerson

ADDRESS NEW OWNER () AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Michael B. Parkerson i ny 107
{NAME] AME
P.O. Box 148148 30 Warder Street 5=-1415
(STREEY ADDRESS OR ROUTE NUMBKER) (STREXY ADORESS!
Nashville, Tenn. 37214 |Springfield, Ohin 45501
(e1ry) (STATE) (r.o. 1M} {ciry) (sTaTm) {zip)
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON
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FOR AND IN CONSIDERATION OF te sum ot Fifty Two _Ihp_uﬁ_and_hALe__HJm_ﬂLg}LL.Dﬂ.Lm___

($52,500.00) “DOLLARS
ofwhiehs _ Nil

the remainder the said grantes agree to pay the balance of Fifty Two Thousand Five
Hundred Dollars in the here-in-after described manner. The balance of
Fifty Two Thousand Five Hundred Dollars is agreed to be paid by the
Purchasers-Borrowers to the Seller-Lender, Four Hundred Sixty Dollars
& Seventy Two Cents ($460.72) per month which includes principal and
interest and the further sum of Thirty Seven Dullars ($37.00) which
shall be escrowed to pay the taxes and the further sum of Twenty
Dollars ($20.00) which shall be escrowed to pay the hazard insurance
and the further sum of Twenty Two Dollars (§22.00) which shall be
escrowed to pay the FHA/MIP insurance. Should the taxes or insurance

hex been paid In cash by the grantess berwluafter named, the recelpt of which is herelr =cknowledged, and for

be 1ncreased thenthe Purchasers shall bear the expense of the increase and

the monthly, Rave aa.&.,»sb.al.k.. B Gk 68 a8 U1 o8 fof Lol Ngridediol R inbeilt, althBdineraTtiad & Bef € -

is upmlly nuln.d on the land barein conveyed,

American Construction & Remodeling Company ., lnc

mafter_called the grantors, have this day bargained and sold, and do bereby tramsfer and convey unto

MTE ael Bryan Parkerson and wife Jennifer Elizabeth Parkerson

herein eslied grantees. their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows: Being Lot No. 125 on
the Plan of Bel Air, Section II, as of record in Book 2900, pages 29-32,
inclusive, Register's Office for Davidson County, Tennessee. Said Lot NO.

125 fronts 65 feet on the easterly side of Elissa Drive and runs back

95

feet on the northerly side line and 127 feet on the southerly line, to a

dead line in the rear which measures 72.5 feet.

Being the same property conveyed to American Construction & Remodeling

Company, Inc., by Warranty Deed from Kenneth R. Rhodes and wife Jimmie L.

Rhodes of record in Book 8114, page 679 Register's Office for Davidson

County, Tennessee.

This property is sold subject to a first mortgage to The City Federal

Savings Bank and a second mortgage to Third National Bank, both of record
in the Register's Office for Davidson County, Tenn. The total consideration

of Fifty Two Thousand Five Hundred Dollars ($52,500.00) includes all

existing liens, mortgages and taxes to both governmental and private parties

Borrowers: In consideration of the indebtness herein recited and the trust
herein created, irrevocably grants and conveys to Donald R. 0'Guin, Sr.,

in trust with the power of sale, the above described property, if Purchasers
Borrowers fail to comply with all the covenants of this In557§}?ent Deed anc

e LREDIoTed () roperty. known as 214 Elissa Drive, Nashville, Tennessee
X

(House Number) (Street) P. 0. Address: (City or Town) |pouii'§8etl e.
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Toskrnes with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
or hergalter attached to the property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this INSTAUMENT DEep and all of the foregoing, together with said
property (or the leasehold estate in the event this INSTALLMENT DEED s on 1 leasehold) are hercin referred 1o as the
“Property”;

To Securk to Lender (o) the repaynient of the indebtedness evidenced by Barrower's note of even date
herewith (herein “Note™), in the prineipal.sum of -.$52.,500.00. ... Dollars, with
interest thereon, providing for monthly installments of principal and interest, with the balance of the indebted-
ness, if not sooner paid, due and payable 0“—--Apri»l-----l-,«.---ZO 20.. . ; the payment of ail other sums,
with interest thercon, advanced in aeccordanee herewith to prolect the seeurity of this iNstaument peed; and the
performance of the covenants and agreements of Borrower herein contained; and {h) the repayment of any future

advanees, with interest thercon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future
Advances”).

Scller convenants that we are lawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally the title to the
Property against all claims and demands, subjeet to any casements and restrictions listed in a schedule of exceptions.

UNIFORM COVENANTS. Purchaser, Borrower and Scller, Lender convenant and agree as follows:

1 Pﬂyment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest
on the indebtedness evidenced by the Note, prepavment and late charges as vravided in the Note, and the prin-
cipal of and interest on any Future Advances secured by this INSTALLMENT DEED

2. Funds for Taxes and Insurance. Subjeet (o Lender's aption under paragraphs 4 and 5 hereof, Borrower

shall pay to Lender on the day monthly installments of principal and interest are payable under the Note, until
the Note is paid in full. a sum (herein “Funds™) cqual to onestwelfth of the vearly taxes and assessments which
may atbain priority aver thisINSTAUMENT DEED and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage insur-
ance, if any, all as veasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Lender shall apply the Funds to pay said taxes, asscssments, insurance premiums
and ground rents. Lender shall make no charge for holding and applying the Funds or veriling and compiling said as-
sessments and bills. Borrower and Lender may agree in wriling at the time of execution of this Installment Deed that
interest on the Funds shall be paid to Borrower, and unless such agreement is made, Lender shall not be required to pay
Borrower any interest on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums secured by this Installment Deed.

If the amount of the Funds held by Lender, together with the future monthily mstalhuents ol Funds payabie
prior to the due dates of taxes, assessinents, insurance preminms and ground rents, shall execed the amount re-
quired Lo pay said taxes, assesstnents, insuranee premmns and ground rents as they fall due, sueh exeess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly installments of
Funds. 1f the amount of the Funds held by Lender shall not be saflicient. to pav taxes, assessments, insurance
premiums and ground rents ax they fall due, Borrower shadl pay fo Lender any wnount necessary to make up
the deficieney within thirty davs alter notiee from Lender to Borrower requesting payvinent thereof.

Upon payment in full of all sums seeured by this mnstaUment oeec, Lender shall promptly refund to Borrower
any Funds held by Lender.

Tf wuder paragraph 18 hereot the Properly is sold or the Property is otherwise aequired by Lender, Lender
shall apply, no Lster than inuediately prior to the sale of the Property or its wequisition by Lender, any Funds
held by Lender at the time of applieation as weredit against the suins seenred by this INSTALLMENT  DEED.

3. Application of Payments. Uunless applicable Taw provides otherwise, all payments reecived by Lender
under the Note and paragraphs 1 and 2 hereof <hall be applicd by Lender first in payvment of amonnts payabie 1o
Lender by Borrower under paragraph 2 heveof, then to interest pavable on the Note and on Future Advancees, if
any, and then to the prineipal of the Note and to the prineipad of Future Advanees, if any.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and mmpositions

attributable to the Property which may atlain o priovity over this INSTAWMENT DEED and ground rents, if any, ot
Lender’s option i the manner provided under Paragraph 2 hereof or by Borrower making payment, when due,
direetly o the payee thereof. Borrower shall promptly furnish to Lender all notiees of amounts due under this
paragraph, and in the event Borrower shall make payment diveethv, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower =hall promptly discharge auy len which has priority over this
INSTAUMENT DEED; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation seeured by sueh lien in & manner aceeptable 1o Lender, or shall
in goad faith contest such Hen by, or defend enforecement of sueh lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfelture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter creeted on the
Property insured against loss by fire, hazards included within the term “extended coverage”. and such other
hazards as Lender may require and in such amounts and for suel periods as Lender may require; provided, that
Lemder shall not require that the amount of suel coverage execed that amount of eoverage required to pay the
sums sccured by this INSTALLMENT DEED *or agent designated by A.C. & R. Co. Inc.

The insurancc@ier providing the insurance shall be writien through the Amcrican Insurance Service Inc. with-

out exception. All premiums on insurance policies shall be paid at Lender’s
oplion in the manner provided under paragraph 2 hereof or by Borrower making payment, when due, directly to the in-
surance carrier.

All insuranee policies and renewals thereol shall be in form aceeptable to Lender and shall include a standard
morlgage elause in favor of and in form aceeptable to Lender. Lender shall have the right to hold the policies and
renewals thercof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid
premiums. In the event of loss, Borrower shall give prompt notice to the insutance earrier and Lender, and
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied to restoration
or repair of t.llc Property damaged, provided such restoration or repair is economieally feasible and the security
of this INSTALLMENT DEEDts not thereby impaired. I sueh restoration or repair is not cconomically feasible or if the
security of thisinsTaument oeepwould be impaired, the insurance proceeds shall be applied to the sums secured by
this INSTALLIMENTDEED, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower or if
Borrower fails to respond to Lender within 30 days after notice by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option cither to restoration or repair of the Property or to the sums sccured by this INSTALLMENT DEED.

Unless Lender and Borrower  erwisc agree in writing, any such applic  u of proceeds to principal shall
not extend or postpone the due aww of the monthly installments referred to .. paragraphs 1 and 2 hereof or
change the amount of such installments.




It under paragraph 18 Lercol the Property s acquired Dy Lender, wll right, title and interest of Borrower 1n

angl Lo any insurance policies and ir wnd Lo the proceeds thereof (to the extent of the sums sceured by this iNsTALLMENT

+DEEDy immiediately prior Lo such

> or acquisition) resulling from damage ¢ Property prior to the sale or
acquisition shall pass to Lendcr. ‘

6. Preservation and Maintenance of Properly: Leascholds: Condominiums. Borrower shall keep the
Property in good repair and shall not permit or conuit waste, nnpairment, or deterioration of the Property and
shall comply with the provisions of any lease, if thisINSTALLMENTDEED is on a leaschold. If this INSTAUMENTDEED is on
a condominium unit, Borrower shall perform all of Borrower’s obligations under the declaration of condominium
or master deed, the by-laws and regulations of the condomimium project and constituent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreenients contained
i this INSTAUMENTDEED, ot if auy action or proceeding is commenced which materially affeets Lender's interest in
the Property, including, hut not limited to, eminent domain, msolveney, code enforeement, or arrangements or
proceedings involving a bankrupt or deeedent, then Lender at Lender's option, upon nolice to Borrower, may
make such appearances, disburse such sums and fake such action s is necessary to proteet Lender’s interest,
including, hut not limited to, disbursement of reasonuble attorney’s fees and entry upon the Property to make
repairs. Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon. shall hecome
additional indebtedness of Borrower seeured by this INSTAUMENTDEED. Unless Borrower and Lender agree to other
terms of payment, such wmnounts shall be payable upon notice from Lender to Borrower roquesting payment
thereof, and shall bear interest from the date of dishursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts <hall bear interest at, the
highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall require Lender to ineur
any expense or do any act hercunder,

1] Y EY
8. Inspection. Lender may make or cause to be BOGK 8 1 24 PéiﬁEbhc sj b2

made reasonable entries upon and  nspections
Properly, provided that Lender shall give Borrower notice prior ta any sueh inspeetion speeifying reasonable
:wuse therefor related to Lender's interest in the Property.,

9. Condemnation. The proceeds of any award or elaim for damages, direet or consequential, in connection
with uny condemmation or other taking of the Property, or part thereof, or for conveyance in lieu of condenma-
tion, ure hereby ussigned and shall be paid to Lender, -

[ the event of o total taking of the Property, the proceeds shadl be applied to the sims sceured by this INSTAL
LMENT DEED with the excess, if any. paid to Borrower, Tu the event of a partial tuking of the Property unless Bor-
rower and Lender otherwise agree Inwriting, there stadl be applicd 1o the sums seeured by (hisINSTALLMENTDEED, such
proportion of the proceeds as s cqual to that proportion which the winount of the sums seeured -by this INSTALLMENT

PFED unmediately prior to the date of taking bears to the fair market value of the Praperty immediately prior to
the date of taking, with the balunce of the procecds paid to Borrower.

If the Property is abandoned by Borrower or i after notiee by Lender to Borrower that the condemunor
offers to make an award or settle a clann for dansges, Borrower fuils to respord to Lender within 30 days of
the date of such notice, Lender is authorized to colleet and apply the proceeds at Lender's option either to restora-
o or repair of the Property or to the sums sceured by this INSTALMENT DEED.

Unless Lender and Borrower otherwise agree in writing, any sueh application of procevds to prineipal shall
not extend ar postpone the due date of the monthly stallnents referred to in paragraphs 1 oand 2 hereof or
change the amount. of such installinents.

10. Borrower Not Released. Iixtension of the thine for pavinent or maoditication of wmortization of the
sumis seeured by this INSTAUMENT DEFD ranted by Lender to any sueeessor in interest. of Borrower shall not operate
to release, i any manner, the linhility of the origina Borrower and Borrower's successors in interest. Lender
shall not be required to conmence proceedings aginst sueh snecessor or refuse to extend time for payment or
otherwise modify amortization of the sumis seeured by this INSTALMENT DEED by reason of any demand made by the
original Borrower and Borrower s suceessors in interest.

11. Forbearance by Lender Not @ Waiver. Any forhearance by Lender in exercising any right or remedy
hereander, or otherwise afforded by applicable Lo, shall not be i waiver of or preelude the exercise of any right
or remely hereunder, The procurement. of insurinee or the paviment of taxes or other liens or eharges by Lender
shall not be w waiver of Lender's right to aceelerate the matwrity of the indebledness seeured by this INSTALMENT
DLED .

12. Remedies Cumulative. All remedies provided in this instTAuMENT deepare distinet and eumulative to any
other right or remedy under thisinstaumint orepor afforded by Taw or equily, and nay be exereised eoncurrently,
independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rvights hereunder shall inure to, the respective siuecessors amd assigns of
Lender and Borrower, subject to the provisions of paragraph 17 Liercof. All covenants dnd agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this insTAlMENT DEEDare for convenience
only and are not to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in thisINstALMENT peeoshall be given by maiting such notice
by certified mail addressed to Borrower at the Property Address stated below, except for any notice required under
paragraph 18 hereof to be given to Borrower in the manner preseribed by applicable law. Any notice provided for
- this INSTAUMENT DEep shall be deemed to have been given to Borrower when given in the manner designated herein.

15. Uniform Installment Deed Governing Law: Severability. "This form of INSTAILMENT DEEDcombines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdietion to constitute a
uniform sccurity instrument covering real property. This INSTAUMENT DgeD shall be governed by the law of the
jurisdietion in which the Property is located. Tn the event that any provision or elause of thisINSTAUMENT peepor the
Note conflicts with applicable law, such confliets shall not affeet other provisions of this INSTAWMENT DEED or the
Note which can be given effect without the conflicting provision, and to this end the provisions of theinsTament

DEED and the Note are declared to be severable,

16. Borrower’s Copy. DBorrower shall be furnished a conformed copy of this INSTALLMENT DEep at the time of
execution or after recordation hereof.

17. Transier of the Property: Assumption. 1If all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender’s prior written consent, exeluding (a) the ereation of a lien or
encumbrance subordinate to this INSTAUMENT DEED(b) the creation of a purehase money sccurity interest for house-
hold appliances, {(¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the
grant of any leaschold interest of three years or less not containing an option to purchase, Lender may, at
Lender's option, deelare all the sums secured by this INSTAUMENT DEEDto he immediately due and payable. T.ender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is Lo be sold or transferred reach agreement in writing that the eredit of such person is satisfactory to
Lender and that the interest payable on the sums secured by this iINstament pespshall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower's
sucecssor in interest has exccuted a wrilten assumption agrecment accepted in writing by Lender, Lender shall
release Borrower from all obligations under thisiNSTAUMENT DEED and the Note.

1f Lender exereises such option to accelerate, Lender shall maill Borrower notice of acceleration in accordance
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with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice }:S )
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the

expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies

permitted by paragraph 18 hereof. BoOK 8 1 2 4 PAGE 9 6 3

17.A If this property is offered for sal@l:gh a real estate broker A M C Realty & Investment Corp. shall be
the agent for such sale without exception

>
NoN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this- {nstoliment Deed,, inciuding the covenants to pay when due any sums secured by this Instoliment
‘Deed), Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is. mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Installment Deed and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to brinia court action to assert the non-existence
of a defsult or any other defense of Borrower to acceleration and sale. ¥ the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Instaliment Deed to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Trustee shall give nolice of sale by public advertisement for the time and in the
manner provided by applicable law, and Lender or Trustee shall mail a copy of the notice of sale to Borrower in the manner
provided in paragraph 14 hereof. Trustee, without demand on Borrower, shall sell the Property at the time and under the
terms designated in the notice of sale at public auction to the highest bidder. Lender or Lender’s designee may purchase the
property at amy sale.

Trustee shall deliver o the purchaser Trustee's deed comveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but nof limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Installment Deed; and (c) the excess, if any, to the person or persons legally entitled thereto. If the Property is sold pur-
suant to this paragraph 18, Borrower, or any person holding possession of the Property through Borrower, shall immediately
surrender possession of the Property to the purchaser at such sale. If possession is not surrendered, Borrower or such
person shall be a tenant at will of such purchaser, shall be removable by process such as forceable and unlawful detainer,
and hereby agrees to pay (o such purchaser the reasonable rental value of the Property after sale.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this dnstallment Deed ,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Instaliment Deed discontinued at any time
prior to the earlier 10 occur of (1} the fifth day before sale of the Property pursuant to the power of sale contained m this
Instaliment Deed of (ii) entry of a judgment enforcing this Instaliment Deed if: (a) Borrower pays Lender all sums which would be
then due urider this Instoliment Deed , the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covgnants or agreements of Borrower contained in this «installment Deed . (c)
Borrower pays all reasonable expenses incurred by'Tender and Truslee in enforcing the covenants and agreements of Borrower
contained in this Instaliment Deed and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof,
including, but not limited to, reascnable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this instaliment Deed , Lender's interest in the Property and Borrower's obligation to pay the sums

secured by this installment Deed shall continue ummpaired. Upon such payment and cure by Borrower, thic Instaliment Deed and
the obligations secured hereby shall remain in full force and effect as 1t 10 acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. A« additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property. prosided that Borrower shall, prnior to acceleration under paragraph 18
hereof or abandonment of the Property. have the night 1o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or ahandonment of the Property, Lender. in person, by agent or by
judicially appointed recerver. shall be entitled 1o enter upon. tuhe possessian of and manage the Property and to collect the
rents of the Property icluding those past due. Al rents collected by [ender or the receiver shall be apphied first to payment
of the costs of management of the Property and collection of rents. including, but not limited to. receiver’s fecs, premiums on
receiver's bonds and reasonable attorney's fecs. and then 1o the sums secured by this Instaliment Deed. Lender and the receiver
shall be hable to account only for those rents actually recerved.

21. Future Advances. Upon request of Borrower. Lender. ut Lender's option prior 1o felease of ‘this Instaliment Deed.
may make Future Advances 1o Barrower. Such Future Advances. with interest thercon, shall be secured by this Instaliment
Deed when evidenced by promissory notes stating that said notes are sccured hereby. At no time shall the principal amount
of the indebiedness secured by this Installment Deed . not including sums advanced in accordance herewith to protect the
security of this Installment Deed, cxceed the origimal amount of the Note.

22. Release. Upon payment of all sums sccured by this installment Deed, Lender shall release this instaliment Deed without
charge to Barrower. Borrower shall pay all costs of recordation, if any

23. Substitute Trustee. l.ender. at Lender's option. may from ume to tme remove Trustee and appoint a successor
trustee to any Trustee appointed hercunder by an instrument recorded in the county 1n which this Instaliment Deed is recorded
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the
Trustee herein and by applicable law.

24. Waiver of Homestead, Dower, Curtesy and Redemption. Borrower waives all right of homestead exemption in and
equitable and statutory redemption of the Property and Borrower hereby relinquishes all right of dower and curtesy in the
Property.

In Witness Whereof, Purchaser, Borrower has executed this Installment Deed.

AMERICAN CONSTRUCTION & REMODEL ING L ;'n.,

COMPANY, INC. | }QMWM P b

Seller - Lender ,

Purch:‘;ser’-Borrower L
0o i ) ’ 3 c
o 00 Op&,\ M WA@CP T— -

Y “ Seller - Lender President & ®archaser, Borrower
v
\"n.' Oavio:
714 Elissa Drive, Nash. “WagQ,..e#217
Property Address - -t
Statk oF TExNEsseg, ... Davidson = =~ County ss:
Onthis ..23... . e . dayof  April .. : ~.,1990 , before me,

personally appeared Michael Bryan Parkerson, Jennifer Elizabeth Parkerson .-
to me known to be the person(s) deseribed in and who executed the foregoing instrument, and who acknowledged

the execution’of the sametobe . Theixr = = freeact and g Witness my hand an cial seal.
............. 1/&)

" Notary Public

My commission expires: 1/23/1994



CORPORATE ACKNOWLEDGMENT

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )
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Before me, Donald R. O0'Guin, Sr. , a Notary Public
of the State and County aforesaid, personally appeared Ju 11. e
4. 0'Guin with whom I am personally acquainted, and who, upon oath,
acknowledged N®Tr self to be President of the

American Construction & Remodeling Company  Inc

the within named bargainor, a corporation, and that _ he as such

President being authorized so to do, executed the fore-

going instrument for the purpose therein contained, by signing the name """

of the corporation by hegelf as President

4

Witness my hand and seal, at offce in P

this23 day of

e
Civees W

Commission expires 1/23/1994
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OFFICIAL RECEIPT

-t FELIX Z. WILSON,. i .,,J
- REGISTER OF DAVIDBON COUNTY e
NASHVILLE. TENNESSEE
RECEIVED OF
FOR
CO - CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS
MO  MORTGAGE REL -RELEASE COTX -STATE TAX CONVEY
WO WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MOTX -STATE TAX MORT
10 TRUST DEED PRFEE - PROBATE FEE
DATE SYMBOL I VALUATION 1 TAX AND FEES I TOTAL PAID

CAMT  52500.00
MAMT  82500.00
ERR CO
MHT 82500-00-
MAMT  52500.00
CON TX 173.25
MR TX  58.07
PRFEE 1.00
WDEED 15.00

TOTAL 247.32
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