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FROM
G. L. WAYNICK

THIS INSTRUMENT PREPARED BY:

For draftsman’s use

JAMES A. CARNEY
Attorney at Law

TO
905 Stahlman Building
..... g?!;lNNYBURROUGHS,etux. Nashville, Tennessee 37201
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Johnny Burroughs, et ux,| NO MORTGAGE ESCROW Map 81-12
et 81 {NAME] {(NAME}
{STREET ADDRESS OR NOUTE NuMBER} (STRERET ADORESS)
Nashville, Tennessee 37218 SAME 02W 18195
{ciry) (pTATE) (» o. 2P} terry) (sTATE) TP

(FOR REGISTER'S USE)
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALUE, WHICH-

$_8,000.00
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}

/a 7 DAY OF June \ S .i-bpit_yj‘ ._.'(A
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FOR AND IN CONSIDERATION

($8,000.00) —-=--—o

B LDV T

DOLLARS

ot whieh s 12000.00 10y ten paid in cash by the grentess bereinafter named, the receipt of which is hereby scknowledsed, and for

the remainder the mid grantees 118VE exXecuted a promissory note in the principal sum of $7,000.00,
bearing interest at 10% per annum, payable to the order of G. L. Waynick in ‘monthly
installments of $98.56 each, commencing on July 15, 1990, and continuing monthly un-

til fully paid, including principal and interest.

A late charge of $10.00 will be charged

and paid on any monthly installments due and not paid on or before ten (10) days after

due date.

Maximum Principal Indebtedness for
Tennessee Recording Tax Purposes

is $7,000.00

and providing for piyment of mttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s foss. a Lem

is expresaly retained on the land herein conveyed,

G. L. Waynick

nerefaafter calied the grantors, have this day bargained and sold, and do hereby transfer and eonvey unto

Johnny Burroughs

and wife, Linda Burroughs, a 1/2 undivided interest, and Joe Burroughs and ——

wife, Gina Burroughs, a 1/2 undivided interest
herein ealled grantees, their beirs und assigns, certain real estate in Davidson Couney. Tenneasee, as follows:

Being the southerly one-half of Lot No. 88 on the Plan of McGavock, Wetmore
and Others Second Addition called the Addition to the Town of McGavock, as
of record in Book 21, page 41, Register's Office for said County.

Said part of Lot No. 88 fronts 25 feet on the westerly side of Eleventh Avenue,
North, and runs back between parallel lines 150 feet to an alley.

Being the same property conveyed to G. L. Waynick by deed from Ira Eugene
Bowers, unmarried, of record in Book 8083, page 201, Register's Office for

Davidson County, Tennessee.

1541-A

unimproved

11th Avenue, North

Nashville, TN 37208

)
s e improved property, known as
Thia s imp xx (House Number)

(Street)

P. O. Address:

(éity or Town)

(Postal Zone)
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TO HAVEAND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging to the said gr their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real estate in foe simple, have a good right to convey it, and that the same Is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate to said grantees, their heirs and assigns, against the lawful
claims of all persons.

AND NOW, for the purpose of better and more effe g the pay of aaid lien notes, and rendering court pr dings for the enft of said Hon in the
event of the non-payment of said notes, as they mature, as hereinafter pmvided, and for the consideration of ona dollar, 1o us in h.lnd paid, we the saidgr grantees herein do hereby transfer and

Y ump ob Herrmanﬁulm his succeasars and assigns, the real estate hereinbefore deacribed, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree 10 keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of § M until the notes herein secured are fully paid, and 10 have the loss, if any, made payable on the polfcy or palicies to aaid Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree 1o keep the improvermnents on aaid property in good repair and preservation, and to pay all
taxes and assessments thereon, and 10 pay them when due; and in case we fail 10 do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or ail of
these things, and charge and treat the sum or sums 80 expended as part of the indeltedness secured therein, the same 1o bear interes: from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing 1o pay taxes, keep up repairs or keep aaid premises insured as hersin provided;
we fail 1o reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, 3o expended by asid Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shali remain in full force and effect, and at the option of the lawful owner and holder of said notes, orany of sald notes then past due and unpeid. all

remaining unpnld noces shall become due and payabie at onoe without notice, and tha said Trustee, or his successor in trust, is hereby authorized and emp ed, upon giving twenty days
notice by three p fons in any paper. daily or klv. publish ‘lnDn‘idwnCo\mly.Tennuue tnunwdpropenyallhefmmdooroﬂhe(.nurlHnuseinuldooumytolhehml
bidder foreuh. at public outcry, free from the equity of redemption, the ry right of red d, dower, 3 rights, and all other exemptions of every kind,

which are hereby expressly waived; and the aaid Trustee, or his auccessor in trust, is authorized and empowered to execute and deliver- deed to the purchaser. The creditor may bid at any saie
under this conveyance. We agree that the Trustee, may st any time, afier default in the payment of any one of said notes, enter and take possession of said property, and shall only account for the
net rents actually recelved by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, 1o enter and take possession thereof, the purchaser shall
be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. 1he procseds will be applied by the Trustae as follows;

1st. Tothe payment of all costs, charges, and exp of ing thi and enforcing said lien as herein provided; also reasonable attorney s fees for advise in the premises, or for
Instituting or defending any litigation which may arise on of the ion of this or the enforcemeni of said lien; also the expenses of any such litigation.

2nd.  To the payment of all taxes which may be unpaid on said premises. .

3rl  To the payment of al) unpaid notes herein secured, and any and all mims expended in the pr ion of said property, as herein authorized.

4ath. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case of the death, sheence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said lien notes. or, if more than one, then of the first-maturing unpaid note, is hereby autharized and empowered to name and appoint a successor (o execute this trust by an instrument in
writing 1o be recorded in the Register's Office for Davidson County, Tt and the titie hereln conveved to the aaid Trustes shall be vested in aaid successor.

Whenever used, the singul ber shall include the plural, the plural the singular, and the use of any gender shail he applicable to all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or unE'l_-nem in relation to his trusteeship.
June,

IN WITNESS WHEREOF, we, the aaid grantors and grantees, have hereunto aet our hands this the }/49 'rk- day of

2 Woaned

G. L. WAYNICK V)

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me , a Notary Public

in and for said County and State, the within named _G. L. Waynick, Johnny Burroughs

and wife, Linda Burroughs and Joe Burroughs and wife, Gina Burroughs,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville R

Tennessee, this /. ¥ Za day of June , 1990 . gt
s Q;\R}“‘(*

Commission expires /[ — 7 — 4/ f;‘ 0&"\ TR
LA v 3 : T e

STATE OF TENNESSEE) E- SRS
COUNTY OF DAVIDSON) ER T
Before me, , @ Notary Public of the St.at"e -antl" )

(N
rr oo o L

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the s the within named

-l
bargainor, a corporation, and that he as $uch

being authorized so to do, executed the foreg&i’:ng instrument for the purpose therein

[l
contained, by signing the name of the corporation by self as .
i _
frors N
Witness my hand and seal, at office in = .
this day of y 19 . 1.8_,
- X
m
% Notary Public

Commission expires

e
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