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FOR AND IN CONSIDERATION OF the sum ot Fifteen Thousand Five Hundred ----- == -
———————————————— And No/00 —c———m—--——— ($15,500.00) —===-z———==w—===-soooo- DOLLARS
ot whieb $ ——0=  hss been paid in eash by the grantess hereinaft d, the recelpt of which is bereby acknowiedrsd, and for
the remainder the said grantees have executed a promissory note of even date in the principal
sum of $15,500.00, bearing interest at 12% per annum, payable to the order of
Shirley Randall and/or Bob Herrman in monthly installments of $186.03, including
principal and interest until fully paid. An additional sum equal to 1/12 of the
annual realty taxes and insurance coverage premiums will be paid monthly for
payment of same when due. A late charge of 10% will be charged and paid on
any monthly payments due and not paid on or before 10 days after due date,
payments commence on March 1, 1991,
MAXIMUM PRINCIPAL INDEBTEDNESS FOR
TENNESSEE RECORDING TAX PURPOSES
IS $15,500.00

and providing for payment of attorney's fees, and to eecure the payment of said mote or notes, prineipal
ja expresaly retained on the land herein eonveyed,

Shirley Randall, s widow,

and interest, and attorney’a fees, s Hen

Michael Edward

horelasftar called the grantors, have this day bargained and sold, and do hereby tramsfer and comvey unto

Gray and Elise C. Michel,

herein ealied grantees, their heirs und essigns, certain rer] emtute in Davidson County, Tennessee, as follows :

Land in Davidson County, Tennessee, being Lot No. 112 in Sharpe and Crutcher's
Addition to Edgefield (now East Nashville), a plan of which is of record in Book
57, page 82, Register's Office for said County.

Said Lot No. 112 fronts 50 feet on the westerly side of North 5th Street and
extends back westerly between parallel lines, 165 feet to an alley in the rear.

Being the same property conveyed to M. L. Randall by deed from Nora M. Jordan

of record in Book 5299, page 700, Register's Office for Davidson County, Tennessee,
the said M, L. Randall having since died testate leaving subject property to his
surviving spouse, Shirley Randall, by Will of record in Will Book 143, page 730,
Office of Probate Clerk for Davidson County, Tennessee.

The legal description was obtained from the last recorded deed of record in Book
5299, page 700, Register's Office for Davidson County, Tennessee.

unimproved ( ) 1010 North 5th Street Nashville, Tennessee 37207
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TO HAVE AND TO HOLU the said real estate, with the appurtenances, estate, title and interest thereto belonging, 10 the said grantees, their heirs and assigns forever. We cavenant that we
are lawfully seized and passessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, 1o warrant and forever defend the title 1o the said real estate to said grantees, their heirs and assigns. against the lawful
cisims of all persons.

AND NOW, for the purpose of better and mare effectually securing the pavment of gaid lien notes, and rendering . v Court pre dings for the enfc of said lien in the
event of the nan-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantees hersin do hereby transfer and

convey ungwyﬁuﬂe& his successors and sssigns. the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid. only. We, the said grantees do hereby agree 10 keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of § _IM unti) the notes herein secured are fully paid. and 1o have the loss, if any. made payvzble on the polfcy or palicies 10 sald Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on seid property in good repair and preservation, and 1o pay all
taxes and assessments thereon, and to pay them when due; and in case we fafl 1o do either, then the said Trusiee. or the lawful owner and holder of said notes, or any of them, may doany orall of
these things. and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interesi from the date of such psyment. Now, if we, the said
grantees, shall pay the notes afaresaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shail be of no
further force or effect. But if we fail to pay any one of said notes or part thereaf, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said premisesinsured as herein provided:
we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by seid Trusiee, or lawful owner and holder of said notes, within thirty days from
daie of such pavment, this trust canvevance shall remain in full force and effect, and ai the option of the iswful owner and holder of aaid notes, oF any of aaid notes then past due and unpaid, all
remaining unpaid notes shall become due and pavable at once. without notice, and the said Trustee, or his successor in trust. is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper. daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest
bidder for cash, a1 public outcry. free from the equity of redemption. the v right of redemption, b d, dower, statutary or slective rights, and all other exemptions of every kind,

which are hereby expressly waived; and the said Trustee, or his successar in trust, is authorized and empowered to execute and deliver a deed 10 the purchaser. The creditor may bid at any sale

under this conveyance. We agree that the Trustee, may at any time, after default in the pavment of any one of said notes, enter and lake possesaion of said property, and shall only account for the
net rentis actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shai!
be entitled ta i 4i

ta P plied by the Trusiee as follows:

p ian 1hereof upon the delivery to him by the Trustee of a deed for said property. In case af sale her der, the pr ds will be

18t Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable atiorney’s fees for advise in the premises, or {for

ing ar 1g any litigation which may arise on account of the jon of this or the enforcement of said lien; also the expenses of any such litigation.
znd.  To the payinent of all taxes which may be unpaid on said premises. .

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the profection of eaid property, as herein authorized
ash. The rosidue, if any. will be paid to the grantees herein, their heirs, representatives or assigns.

1n case of the death, absence. inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said en notes, or, if rnore than one, then of the first-maturing unpaid note, is hereby authorized and empowered 10 name and appoint & sucressor to execute this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, T: and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever uled. the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable 10 all genders.

Said trustee shall execute.this trust without being required 10 give bond. and he shall not be required to Ble any accournt or setilement in relation to his trusteeship.

a1 IN WITNESS WHEREQF, we, the said grantors and grantees, have hereunto set our hands this the st day of March 2
9 .
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LISE C. MICHEL

ROBER - T M AN

Attorney in Fact with Power of

Attorney of record in Book 6281,
STATE OF TENNESSEE) page 141, Register's Office

COUNTY OF DAVIDSON) for Davidson County, Tenn sse

-7 ‘
Personally appeared before me A’é— Ve £ / . %éés , a Natary Public

in and for said County and State, the within /amedv Michael Edward Gray and
Elise C. Michel,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of
satisfactory evidence), and who acknowledged that thevy

execuge{ I.he__ within

instrument for the purposes therein contained.

- a0
LT e

Witness my hand and official seal at 4’ Nashville
Tennessee, this 1st day of March 19 91

?

A y

Commission expires 7’2 3'(/}/ f

STATE OF TENNESSEE)

COUNTY OF DAVIDSON) l ' : é 5131 03720 0101 03CHECK 73.67
Before me, %& '/Z;zé '\i . ) & és , @ Notary Public of the State and

County aforesaid, personally Appeared Robert H. Herrman
with whom | am personally a

vainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged him self to be Attorney in Fact
s¥xmwx  for Shirley Randall

, the within named
bargainor, mxoorpasatirr, and that he as such Attorney in Fact

being authorized so to do, executed the foregoing instrument for the purpose therein
) .. Shirley Randall
contained, by signing the name of m{ﬂgpﬂﬂxm by him self as Attorney in Fact .

A
Witness my hand and seal, at office in /Nashville, Tennessee % (" oo
this 1st day of March , 19 91 : : N

VR s

Commission expires 7’ Z 3 ’79/
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