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WHEREAS, by Deed of Trust and Security Agreement dated
June 11, 1986, of record in Book 6886, page 844, Register's
Office for Davidson County, Tennessee (the "Deed of Trust"),
P. S. Investment Company, Inc. conveyed the real property
described on attached Exhibit A, which is incorporated herein by
reference, together with the other property described in the Deed
of Trust (collectively the "Property") to Ronald Harkavy, Trustee
("Trustee"), to secure payment of the indebtedness described in

the Deed of Trust (the "Indebtedness"); and

WHEREAS, by Appointment of Successor Trustee dated March 1,
1991, of record in Book 8302, page 538, said Register's Office,
Felix R. Dowsley, III was appointed Successor Trustee under the
Deed of Trust (the "Successor Trustee"); and

WHEREAS, the Indebtedness was not paid in accordance with
its terms, and default in the payment thereof was declared; and

WHEREAS, at the request of the lawful owner and holder of
the Indebtedness, the Successor Trustee gave notice of the time
and place of a sale of the Property, all in accordance with the
Deed of Trust and the laws of the State of Tennessee, by
publishing a notice in The Nashville Record, a newspaper
published in Davidson County, Tennessee, said notice being first
published on March 7, 1991, and thereafter published on March 14,
1991 and March 21, 1991, with said notice of sale advertising the
sale of the Property to be held on April 2, 1991, at 12:00 Noon:

and

WHEREAS, on April 2, 1991, at 12:00 Noon at the front door
of the Davidson County Courthouse, in Nashville, Davidson County,
Tennessee, being the time and place fixed in said notice, the
Property was offered for sale in the manner provided in said
notice and in the Deed of Trust, and the Trustee received a bid
of Seven Hundred Twelve Thousand Five Hundred and No/100ths
Dollars ($712,500), which bid was the last, highest and best bid,
and payment has been made by credit upon the Indebtedness;

NOW, THEREFORE, in consideration of the foregoing and of the
sum bid and paid as herein provided, I, Felix R. Dowsley, III,
Successor Trustee, do hereby bargain, sell, transfer and convey
the Property unto Guaranty Federal Savings Bank, and its
successors and assigns ("Grantee");

TO HAVE AND TO HOLD the Property, together with the estate,
title and interest of Successor Trustee therein and all
hereditaments, easements, appurtenances and improvements thereto
belonging, to the Grantee in fee simple forever, free from all
rights of redemption, homestead, dower, elective or distributive
share, any right of appraisement or valuation and all other
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rights and exemptions of the grantor of the Deed of Trust, all of
which were expressly waived therein, and subject only to liens,
easements, encumbrances, rights of redemption of taxing entities,
liens for property and other taxes and other matters that are
prior in right to the lien and security title of the Deed of
Trust.

I, Felix R. Dowsley, III, Successor Trustee, do hereby
transfer, assign and set over unto Grantee all of the covenants
and warranties contained in the Deed of Trust; and, to the extent
that I am able to do so as Successor Trustee, and subject only to
the matters herein expressly reserved, I hereby warrant the title

to the Property against the claims of all persons claiming by,
through or under me as such Successor Trustee, but no further or

otherwise.

This is improved property known as 1360 Brick Church Pike,
Nashville, Tennessee,

WITNESS my hand as Successor Trustee on this 3rd day of
April, 1991.

A,

Félix R. Dowsley
Successor Trustee

STATE OF TENNESSEE)

COUNTY OF DAVIDSON)

Before me, the undersigned, a Notary Public in and for the
aforementioned County and State, personally appeared Felix R.
Dowsley, III, the within named bargainor, with whom I am
personally acguainted (or proved to me on the basis of
satisfactory evidence), and who, upon oath, acknowledged himself
to be the Successor Trustee named herein, and who further
acknowledged that he as such Successor Trustee executed the
foregoing instrument (SUCCESSOR TRUSTEE'S DEED) for the purposes
therein contained, and who stated, upon ocath, that the actual
consideration or value, whichever is greater, for this transfer
is Seven Hundred Twelve Thousand Five Hundred and No/100ths

Dollars ($712,500). e
WITNESS my hand and official seal at office in NashVLlle,

Tennessee, on this 3rd day of April, 1991. S I
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LAND in the 12th Civil District of Davidson
County, Tennessee, described according to a
survey by Turner Engineering Co., dated
July 12, 1972, as follows:

BEGINNING at an iron pin in the southwesterly
corner of the intersection of Brick Church
Pike and Arctic Avenue, thence South 5013'S57"
East 42 feet to an iron pin; thence South
15059'27" East 112.50 feet to an iron pin;
thence South 5013'57" East 147.12 feet to an
iron pin; thence leaving the margin of Brick
Church Pike, South 83037'39" West 334.04 feet
to an iron pin; thence North 6022'21" West 20
feet to an iron pin; thence South 83037'39"
West 265 feet to an iron pin: thence North
6022'21" West 280 feet to an iron pin; thence
North 83037'39" East 584 feet to the point of
beginning, containing 4.0 acres, more or
less.

Being the same property conveyed to P. S,
Investment Company, Inc. by Trustee's Deed
from Deen Day Smith (f£/k/a Marian U. Day),
Robert L. Williams and Trust Company Bank as
Co-Trustees of the Marital Trust for the
Benefit of Marian U. Day of record in Book
6886, page B35, said Register's Office.
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OFFICIAL RECEIPT
FELIX Z WILSON, 11
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK 31558450
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CON TX 2351.25
PRFEE 1.00
WDOEED 2.00
TOTAL  2361.25
CHECK  2361.2%
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