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FOR AND IN CONSIDERATION of the sum of TEN AND NO/100 ($10.00)
DOLLARS cash in hand paid and other good and valuable consideration,
the receipt of which is hereby acknowledged, JAMES A. CROSSMAN
("Grantor") has bargained and sold, and by these presents transfers
and conveys unto VANDERBILT UNIVERSITY, a Tennessee corporation
("Grantee"), its successors and assigns, a certain tract or parcel of
land in Davidson County, Tennessee, described on Exhibit A attached

hereto.

This is improved property known as 2020 Broadway, Nashville,
Tennessee.

Said property is conveyed subject to the following:

1. Taxes for the year 1991 and thereafter, a lien but not yet
due and payable.

2. Real Estate Sale and Leaseback Agreement between Grantor and
International House of Pancakes, Inc. ("IHOP") dated December 20,
1983 (the "Contract").

3. Lease between Grantor and IHOP dated January 16, 1984 (the
"Lease").

4. Sublease between ITHOP and Ronald Bradshaw, successor in
interest to 441 Company ("Bradshaw"), dated October 29, 1976. The
sublease was subordinated to the lease by Subordination, Non-
Disturbance and Attornment of record in Book 6224, page 85,
Register's Office for Davidson County, Tennessee.

3. Equipment lease between Bradshaw and IHOP dated October 29,
1976.

4. Franchise agreement between Bradshaw and IHOP dated October
29, 1976.

TO HAVE AND TO HOLD said land with the appurtenances,
hereditaments, estate, title, and interest thereto belonging to
Grantee, its successors and assigns, forever. Grantor covenants
that, subject to the matters set forth above, Grantor is lawfully
seized and possessed of said land in fee simple, has good right to
convey it, and that same is unencumbered.

Grantor further covenants and binds himself and his heirs and
representatives to warrant and forever defend the title to said land
to Grantee, its successors and assigns, against the lawful claims of
all persons whomscever except claims arising ocut of the matters set

forth above.

Grantor also assigns to Grantee all of its right, title, and
interest in, to, and under the Contract and the Lease.
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Mary B. Crossman, wife of Grantor, joins in this instrument to

convey any interest she may have.

WITNESS our hands this E&GﬂLday of June, 1991.

an a W

AMES A. CROSSMAN

“Ma, A (02O
MARY B. CHOSSMAN

STATE OF TENNESSEE )
)
COUNTY OF DAVIDSON )

Personally appeared before the undersigned, a Notary Public in
and for the State and County aforesaid, James A. Crossman, the within
named bargainor, with whom I am personally acquainted (or proved to
me on the basis of satisfactory evidence), and who acknowledged that
he executed the within instrument for the purposes therein contained.

1
e ITNESS my hand, at office, this )56 Aday of June, 1991.
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STATE OF TENNESSEE )

COUNTY OF DAVIDSON )

Personally appeared before the undersigned, a Notary Public in
and for the State and County aforesaid, Mary B. Crossman, the within
named bargainor, with whom I am personally acquainted (or proved to
me on the basis of satisfactory evidence), and who acknowledged that
he executed the within instrument for the purposes therein contained.

T
WITNESS my hand, at office, thismgFé Aday of June, 1991.
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STATE OF TENNESSEE )

COUNTY OF DAVIDSON )

The actual consideration for this transfer or value of
property conveyed (whichever is greater) is $610,000.00.
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Sworn to and subscribed before me this MT day of June,

1991.
, :nm:.,: ~ Notary Public
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EXHIBIT A

A tract of land in the First Civil District Metropolitan Nashville-Davidson
County, Tennessee and being Lots 48 § 49 on the plan of Williamson's Subdivisiom
of Lot No. 159 of Boyd Home Tract, as of record in Book 161, - Page 42, Registér's
Office of Davidson County, Tennessee and being more particularly described

together as follows:
Beginning at a tack set in lead at the intersection of the easterly right-
of-way line of 21st Avenue South and the northerly right-of-way line of

Broadway; thence, }
1. With the easterly right-of-way line of 21st.Avenue South N 32° po' 00"
W 133.00 feet to an existing iron pin at the common corner of Lots 47 & 48 on

the plan as noted above; thence, . ]
2. With the common line between Lots 47 § 48 N 58° 16' 20" E 160.00 feet

to an existing iron pin on the westerly right-of-way of a 15' alley; thence,
With the westerly right-of-way of 15' alley S 329 00' 00" E 78.00 feet

3.
to a spike set on the northerly right-of-way line of Breoadway; thence,
With the northerly right-of-way line of Broadway S 41° 23' 50" W 50.00

4.
feet to an iron pin set; thence, .
S. Continuing with the northerly right-of-way line of Broadway S 389 22!
50" W 119.00 feet to the point of beginning and containing 16,723 square feet

or 0.384 Acres.
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Crossman by deed

203840

Being the same property conveyed to James A.
of record in Book

from International House of Pancakes, Inc.,
6224, page 81, said Register's Office.
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