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FOR AND IN CONSIDERATION OF the sum ot Seventy Five Thousand and No/l00--—--eerccccmaaan
————————————————————————————— ($75,000,00)==-mmmcmm e e eeee e BT LARS

of which § _13,000,00  has been paid in cash by the grantess hereinafter named, the receipt of which is bereby acknowledsed, and for
the remainder the said granteen 112S executed its one note of even date herewith in the principal

amount of $60,000.00, payable to the order of CLARENCE E. ELROD in 10 semi-annual
installments of $6,000.00 each, the first of which is due and payable on the

9th day of September, 1992, and thereafter a like amount on the 9th day of each
succeeding March and September, with the final installment becaming due and
payable on the 9th day of March, 1997. The unpaid principal bears interest

at the rate of 10% per annum, to be camputed on the unpaid principal balance
fran to time to time and to become due and payable on each and every payment

date.
MAXTMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS $60,000.00.

and providing for poyment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, & liem

is expresaly retained on the land herein conveyed,

CLARENCE E. ELROD

horeinafter calied the grantors, have this day bargained and sold, and do hereby transfer and convey unto

JORDAN PROPERTIES, INC,

horein emlled grantees, their heirs nund assigns, certain rea! estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 16 on the Map of Merry Oaks,
as of record in Book 1835, pages 67 and 68, Register's Office for said County,

described as follows:
Beginning at a point in the easterly margin of Fairway Drive at the cormner

of Lots Nos. 16 & 17; thence with the line between said lots easterly 257.5
feet to a point; thence northerly 100 feet to a point in the south margin of

an alley; thence with the margin of said alley westerly 239.3 feet to the beginning

of a curve; thence around said curve southwesterly 31.5 feet to the easterly
margin of Fairway Drive; thence with the margin of the same, southerly 59.2
feet to the beginning.

Being the same property conveyed to Clarence E. Elrod by deed fram Folk-Jordan
Campany, Incorporated, of record in Book 7873, page 14, Register' Office for

Davidson County, Tennessee.
THE PROPERTY HEREIN DESCRIBED AND CONVEYED IN THIS INSTRUMENT IS NOT THE USUAL

PLACE OF RESIDENCE OF THE GRANTOR.
THIS QONVEYANCE IS MADE SUBJECT TO THE FOLLOWING:
The Plan of record in Book 1835, pagegs 67 & 68, said Register's Office, shows

an Owner's Certificate, certain setback lines and easements.
201 Fairway Drive Nashville, Tennessee 37214
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tPostal Zone)
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto betonging, to the said graniees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of saud real estate in fee simple. have a good right to comey it and that the same is unencambered

We further covenant and bind nursehes, our heirs and represenatin es, 1o warrant and torever defend the title 10 the sind real estate to said grantees, their beirs and assigns. against the lawful
claims of all persons

AND NOW. for the purpuse of better and more etteciually securing the pavment of said lien notes. and rendering nnnecessary court proceedings for the enfarcement of said lien in the
event of the non-pay ment of said notes, as they mature, as hereinatter provided, and for the consideration ot one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

ranvey unto _Neill_ai_limn‘v. his 5..'11-.9\%\09‘:1 Q.QWWMI mlv hereinbefore described. with the appurtenances. estate, title and interest thereto belonging, for the

purposes aforesaid. onh We the said gramtees do hereby agree tu keep alt buildings now on, or ta be hervafier erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of SHM—QMI the nates herein secured are Tully pard, and to June the Joss, il amy, made pavable on the policy or policies 10 said Trustee for
the benefit of the lawtul swper and holder of said noles. as his inlerest niay appear We further agree 1o heep the impravements on said property in good repair and presenvation. and to pay all
taxes and assessments thereon, and to pay themw hendue: and in case we fail to da vither, then the said Trustee, or the lawtul owner and holder of said notes, or any of them, may doany orall of
these things and charge and treat the sum or sums sa expentded as part of the indetnedness secured therein. the saime 1o bear interest from the date of such payment. Now, it we, the said
grantees, shali pay the notes aforesaid when due., acenrding 1o their teenes. and pay taxes, keep ug repairs, and keep said premises insured. as aforesaid, then this trust conveyvance shall be of no
further forve or eflect, Bulif we fail to pay any one of sard notes or part thereol promptly at matueiny or i, lailing to pav taves, keep up repaies or heep said premises insured as herein provided;
we(ail 1o reimburse the Trustee or lawful iwner and holder of said nrotes for all sums withinterest. so eapended by said Trustee, orlavwful owner and holder of said notes, withinthinty days fram
date of such pay ment, this 1rust conveyance shall remain o uli toree and eflect and at the option ot the lnsvful owner and holder of sad notes, or any of said notes then past due and unpaid. ali
remaining unpaid notes shall become due and payable at once, withoot notice, and the said Trusiee. or his successor in inust. is hereby aut horized and empowered. upon giving twenty days
notice by three publications in any newspaper. daily ar weekly, published in UDavidson County, Tennessee, to sell said property at the tront door of the Coun House in said county 10 the highest
bidder tor cash, at public outeny. free from the equity of redemption, the statutory fight of redemption, homestead, dower. statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waised; and the said Trustee, or his successorin irust, is authorized and empowered to iaecute and deliver a devd to the purchaser. The creditor may bid at any sale
under this convevance. We agree that the Trusler, may atany time, afier default in the payment of any one of said notes, enter and take possession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, toenter and take possession thereof, 1he purchaser shall
be entitled to immediate possession thervol upon the debveny to him by the Truster of a deed for said property . In case of sale hereunder. the proceeds will be applied by the Trustee as follows:

18t Tothe payment of all costs, charges. and expenses of executing this convevance and enforcing said lien as herein provided: also reasonable attorney’s fees for advise in the premises, or for
instituting or defending any litigation s hich may anise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the pavment of all taxes which may be unpaid on said premises

3rd  To the payment of all unpaid notes herein secured, and any and all suins expended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid 10 the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal 1o act of said Trustee at any time when action under the furegoing power and trusts may be required, the lawful owner and holder of
said en notes, ar, if more than one, then of the first-maturing unpaid note, is bereby authorized and empowered 1o name and appoint a successor to execute this trust by an instrument in
writing to be recorded in the Registers Office for Davidson County, Tennessee, and the title hervin conveved 10 the said Trustee shall be vested in said successor.

Whenever used, the sinliular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

Said trustee shall execute this trust without being requited 1o give bond, and he shall not be required 1o file any account or settlement in relation to his 1rusteeship.

IN WITNESS WHEREUE, we, the said grantors and grantees, have heceunto set our hands this the 9th day of MarCh
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Personally appeared before me the undersigned , a Notary Public

in and for said County and State, the within named Clarence F. Elrod

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

-

satisfactory evidence), and who acknowledged that he executed t‘hewwi-t’h,in
,q‘“‘ 1“ ":~
instrument for the purposes therein contained. 0',\\‘_‘_.-“"--., %\
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Witness my hand and official seal at Nashville Pl T PN
Tennessee, this 9th day of  March 19 _,92. qz‘-‘ & T\Ql: i5
Y g~ ~" ( o .“\4_
Rotary Public
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Commission expires //012 /éJ/ . St
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Before me, the undersigned , a Notary Public of the State and
County aforesaid, personally appeared Dan H. Jordan
with whom | am personally acquainted, (or proved to me on the basis of satisfacteony,
. SOl "
evidence), and who, upon oath, acknowledged him self to be President " \\\.‘.‘.--“-f._\;\‘-
] e Sy oA "." *
of the Jordan Properties, Inc. , the yithia damed™ .
! N Ko ~ <
bargainor, a corporation, and that he as such President L EL SIS0 :

being authorized so to do, executed the foregoing instrument for the pdrfg;ée therejns — f

A NS
contained, by signing the name of the corporation by him self as Presideﬁi;".':'-g\? o
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Witness my hand and seal, at office in Nashville, Tennessee

t"i15  g9th day of March , 19 .92 .

Notary Public

Commi<sion expires //;Mf
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OFFICIAL RECEIPT
FELIX Z WILSON. It

REGISTER OF DAVIDSON COUNTY
NABHVILLE. TENNESSEE

RECEIVED OF
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Book 857 Crac: 411

CO CONVEYANCE cc
MORTGAGE REL
WARRANTY DEED
TRUST DEED

- CERTIFIED COPY
- RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANEQUS
COTx -STATE TAX CONVEY
MO TX - STATE TAX MORT
PRFEE - PROBATE FEE

SYMBOL l VALUATION T TAX AND FEES I

TOTAL PAID

, J : . SAMT  T3000-00

MAMT 6000000

S Con TX  277.30

- 1 CON TX 5670
ERR CO

CON 7X  65.70-
MOR TX  6&4.70
PRFEZ 1.09
WIEED &:00
TOTAL  351.20
CHETK J51.20
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