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NAME AND ADDRESS OF NEW OWNERS:
Village Terrace Investors

1535 W. Northfield Blvd.
Murfreesboro, Tn. 37129

SEND TAX BILLS TO:
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THIS INSTRUMENT PREPARED BY:
KIOUS, HALL & ANGLIN

An Association of Attorneys
1535 West Northfield Blvd.

8 Lincoln Square

37129

Murfreesboro, Tennessee
Village Terrace Investors

c/o Bob Parks Realty

1535 W. Northfield Blvd.

Murfreesboro, Tn. 37129

(re-recorded)
SUBSTITUT." TRUSTEE'S DEED
(Map 64, Parcel 600 Cheatham County,
Map 55, Parcel 50, Davidson County)

WHEREAS, under Deed of Trust dated May 23, 1988, and
filed for record in Book 270, page 202, of the Register's Office of
Ccheatham County, Tennessee; and under Deed of Trust dated May 23,
1988, and filed for record in Book 7552, page 719, of the
Register's Office of Davidson County, Tennessee, RHON REID and
wife, ELYSE J. REID, conveyed to JEFFREY S. HENRY, TRUSTEE, the
hereinafter described property to secure the therein mentioned
indebtedness; and

WHEREAS, default having been made in the terms,
conditions, provisions and payments made ard provided for in said
Deed of Trust, and the lawful owner and holder of said indebtedness
having declared the entire indebtedness due and payable; and

WHEREAS, the lawful owner and holder of said indebtedness
appointed DAVID W. KIOUS as Substitute Trustee as shown by
instrument dated July 17, 1992, and filed for record ‘n Book 323,
page 6, of the Register's Office of Cheatham County, Tennessee; and
appointed DAVID W. KIOUS as Substitute Trustee as shown by
instrument dated July 17, 1992, and filed for record in Book 8679,
page 441, of the Register's Office of Davidson County, Tennessee;
and

WHEREAS, the lawful owner and holder of said indebtedness
having requested the undersigned Substitute Trustee, as authorized
in said Deed of Trust, to sell said property, and

WHEREAS, I, the undersigned Substitute Trustee, did give
twenty one (21) days notice of time, place and terms of the sale by

an advertisement in three weekly publications in the Nashville

Record, a newspaper published in Davidson County, Tennessee, said
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advertisement appearing in the editions of said newspaper under the
dates of August 6, August 13, and August 20, 1992; and in the
Ashland City Times, a newspaper published in Cheatham County,
Tennessee, said advertisement appearing in the editions of said
newspaper under the dates of August 5, August 12, and August 19,
1992; stating that on BAugust 31, 1992, in the lobby of the
Courthouse in Davidson County, Tennessee, at 10:00 a.m., and at the
front door of the Courthouse in Cheatham County, Tennessee, at
11:30 a.m., said property hereinafter described would be sold to
the best and highest bidder for cash at public outcry, free from
all rights and equities of redemption, homestead, dower, marital
share, and all other rights or exemptions of every kind, all of
which are expressly waived in said Deed of Trust, but subject to
all prior liens and any and all unpaid real estate taxes; and

WHEREAS, on said date at the times and places stated in
said advertisements, and on said terms, I, the undersigned
Substitute Trustee, offered said property for sale at public outcry
and sold said property to Village Terrace Investors, a Tennessee
general partnership, for $20,000.00 for the Cheatham County Tracts
(Tracts 1 and 2 as described herein), and for $30,000.00 for the
Davidson County Tract (Tract 3 as described herein), which amounts
were the highest, best and last bids, respectively.

NOW, THEREFORE, IN CONSIDERATION of the sum of the
highest, best and last bid, as set out above, cash in hand paid,
the receipt of which is hereby acknowledged, I, the undersigned,
transfer and convey unto the said Village Terrace Investors, a
Tenhessee general partnership, (hereinafter referred to as
Grantee), Grantee's successors and assigns, the following described
property, to-wit:

TRACT NO. 1: Land in Cheatham County, Tennessee,
BEGINNING at an iron pin in the southerly margin of the
railroad right of way, at the northeast corner of the Guy
M. Owen property; thence along his line and along a
fence, South 9° 57' 10" West 960 feet to an iron pin in
the northerly boundary of the U.S.A. Tract No. G-706-2,
of the Cheatham Lock and Dam project; thence with the
same, North 84° 32' 50" West 1180.57 feet to an iron pin;
thence along said Dam property and along a fence, North
5° 24' 16" East 396.79 feet to a point; thence South 75°

05' 44" East 850 feet to an iron pin; thence South 38°
54' 16" East 150 feet to an iron pin; thence North 51°
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05' 44" West 210 feet to an iron pin; thence North 32°
54' 16" East 577.70 feet to an iron pin in the southerly
right of way of the railroad; thence with the same, South
72° 07' 38" East 249.81 feet to the point of beginning,
containing 13.43 acres, more or less.

TRACT NO. 2: Land in Cheatham County, Tennessee,
BEGINNING at an iron pin in the southerly boundary of the
railroad right of way, at the corner of the property
conveyed to U.S.A. for Cheatham Lock and Dam project,
being Tract No. G-706-1; thence with said Dam project,
South 54° 54' 16" West 355 feet to an iron pin; thence
North 50° 05' 44" West 440 feet to an iron pin; thence
North 80° 14' 27" West 184.04 feet to a 12-inch
hackberry; thence North 13° 04' 59" East 164.90 feet to
an iron pin in the southerly boundary of the railroad
right of way; thence with the same, South 72° 07' 38"
East 477.50 feet to an iron pin; thence South 17° 59' s7"
West 20 feet to an iron pin; thence South 70° 07' 38"
East 340.19 feet to the point of beginning, containing
3.36 acres, more or less.

TRACT NO. 3: Land in the 13th Civil District of Davidson
County, Tennessee, BEGINNING in the center of 0l1d Hydes'
Ferry Pike, the northwest corner of said tract in
Talley's east line; thence with the center of said Pike,
South 65-1/2° East 27 poles to Oglesby's northwest
corner; thence with his west line, South 8-1/2° West 57
poles to low water mark on Cumberland River; thence down
said River, south 85-1/4° West 27 poles to said Talley's
southeast corner, a sycamore; thence with said Talley's
line, North 8-1/2° East 71.6 poles to the beginning,
containing approximately 10-1/2 acres, more or less.

INCLUDED in the above description, but EXCLUDED from this
conveyance, is the right of way of the Tennessee Central
Railroad.

BEING the same property conveyed to Rhon Reid and wife,
Elyse J. Reid, of record in Bock 2461, page 701, of the
Register's Office for Cheatham County, Tennessee and of
record in Book 6899, page 889, of the Register's Office
for Davidson County, Tennessee.

This conveyance is subject to an easement for the flow of
Bull Run Creek, an easement conveyed to U.S.A. by Rufus
W. Pafford and wife, of record in Book 2139, page 465,
Register's Office for Davidson County, Tennessee, being
Tracts Nos. G-706-1 and G-706~2 in connection with the
Cheatham Lock and Dam Project on the Cumberland River,
and subject to an unrecorded agreement for the right of
way for ingress and egress between Tennessee Central
Railroad and Rufus W. Pafford et al.

This conveyance is also subject to a flowage easement in
connection with operations of Cheatham Lock and Dam
Project as more particularly described in the cause of
United States cof America vs. Horgam White, et al., Civil
Action No. 1703, U.S. District Court for the Middle
District of Tennessee, a certified copy of which is of
record in Book 2156, page 507, Register's Office for
Davidson County, Tennessee.

**See attached Exhibit "A".

TO HAVE AND TO HOLD said property with the appurtenances,

title and interest thereunto belonging to said Grantee,

but subject to said
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unpaid real estate taxes, and to any lawful rights, restrictions,
easements, setback lines applying to the above described property,
and specifically subject to the prior mortgages in favor of
Commerce Union Bank (now Nations Bank) of record in Book 7163, page
21, and Book 7304, page 808, of the Register's Office of Davidson
County, Tennessee, and Trust Deed Book 254, page 743, and Trust
Deed Book 260, page 337, of the Register's Office of Cheatham
County, Tennessee.

And I do further transfer and assign unto the said
Grantee all the rights and benefits of the covenants and warranties
in said Deed of Trust in as full and ample manner as under it, I
can or should do, but I convey and assign as Substitute Trustee and
not any further or otherwise.

WITNESS my hand on this the 31st day of August, 1992.

P _ el

///// DAVID W. KIOUS ~.
: "Substitute Trustee

STATE OF TENNESSEE )
: S8
COUNTY OF RUTHERFORD )

Personally appeared before me, the undersigned, a notary
public in and for said county and state, the within named, DAVID W.
KIOUS, with whom I am personally acquainted, and who acknowledged
that he executed the within instrument for the purposes therein
contained.

WITNESS MY HAND, at office, this 31st day of August,
1992. e

ol

2 Ry
\7(7‘,/—.1.;-_;: 7 o7 S
NOTARY PUBLIC - -~

My Commission Expires:

\')3’13‘96
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The actual consideration or value, whichever is greater,
for this transfer, is $78,000.00.
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EXHIBIT "A"

TO
S8UBSTITUTE TRUSTEE'S DEED

The subject property of this conveyance is further
subject to the rights of the United States to redeem the
land as provided for in 26 U.S.C. Section 7425(d) (1).

In compliance with Tenn. Code Ann. Section 35-4-

104(b), the notice to the Internal Revenue Service and

its response thereto are attached to this exhibit.
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AN ASSOCIATION OF ATTORNEYS

(615) B95-8880
(615) B95-T226 FAX
DaviD W. Kious
PETER V. HaLL. P.C.

B8 LINCOLN SQUARE
1535 W. NORTHFIELD BLVD

L. GILBERT ANGLIN July 16 1992 MURFREESBORO, TN 37129
CERTIFIED MAIL s ECEIVED
NASHVILLE DIRECTOR. RS
Internal Revenue Service JUt 1792 021 OP-M-
801 Broadway, MDP #1438
. ’ SPECIAL PROCEDURES BRANCH
Nashville, Tennessee 37203 Recelved BT _ag LLK_Q,Q ,QJ

R A
Rl A ,.n SENOME T D iy
NOTICE OF SALE sivet
This notice is submitted pursuant to Sectioft ’7429 of. thesintesog Revenue Code.

-—— 4 ® e c s ..
(1)  The person submitting this notice 1s:

David W. Kious

Attorney at Law

8 Lincoln Square

1535 W. Northfield Boulevard
Murfreesboro, Tennessee 37129;

legal counsel and Substitute Trustee for Village Terrace Investors, a Tennessee Partnership.

(2)  See attached copy of Form 668 which has been recorded in both Davidson and
Cheatham Counties due to the fact that the County line for said counties dissects the property.
The Davidson county recordation is in Book 8627, page 693, filed May 18, 1992, and the
Cheatham County recordation is in Lien Book 8, page 422, filed May 19, 1992.

(3)  The location of the real property to be sold is 6105 Hydes Ferry Pike, Ashland
City, Tennessee. 10.5 acres of this property is in Davidson County, Tennessee, and the other
two tracts (13.43 acres and 3.36 acres) are located in Cheatham County, Tennessee. There are

three tracts in all combined for a total of 27.29 acres. Legal description and copy of recorded
deed are attached.

(4)  The foreclosure sale will be held on August 31, 1992, at 10:00 a.m. at the
Davidson County Courthouse regarding the 10.5 acre tract, and then on August 31, 1992, at
11:30 a.m. at the Cheatham County Courthouse regarding the 13.43 and 3.36 acres tracts.

Terms of sale at both sales will be for cash to the hlghest bidder. Because the

R
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mortgagee foreclosing is a third mortgagee in order of priority, the properties will be sold

subject to the first and second MOTtEages. Trustee will require deposit of 10%, signed contract,
and closing within 10 days.

(5) The principal obligation due the mortgagee selling the property 18 $50,000.00
which does not include interest. The morlgagee is Village Terrace Investors (COPY of deed of
trust filed in both Cheatham and Davidson Counties is attached). The other obligations due from

the proceeds of sale are as follows:

1st Mortgagee - Commerce Union Bank (copy attached) and

and Mortgagee - Commeice Union Barik {COpY attached) $ 25,000.00+
Publication costs (approximate) 460.00
Attorney’s fees 1,000.00
Closing costs 500.00
Proration of taxes for 1992 (approximate) 1,000.00

Proceeds in €XCess of the first, second and third mortgages will go toward
payment of the following obligations:

Ath Mortgagee - Dominion Bank (balance unknown;
secures an $824,000 obligation)
Judgment lien in favor of Martha Richardson (approximate) $ 41,115.20

IRS lien 7,821.40
1988 Cheatham County taxes plus penalty 2,018.53
1989 Cheatham County 1axes plus penalty 2,264.52
1990 Cheatham County Taxes plus penaity 1,104.84
1991 Cheatham County Taxes plus penalty 1,126.15
1988 Davidson County Taxes plus penalty 312.75
1989 Davidson County Taxes plus penalty 283.28
1990 Davidson County Taxes plus penalty 252.81
1991 Davidson County Taxes plus penalty 179.42

A duplicate copy of this letter is enclosed; therefore, please acknowledge receipt of same
by indicating the date and time received on the duplicate and returning it to me in the self

addressed stamped envelope.

‘Sincerely,

("/’_’,.,C' /41

David W. Kious

DWK/Ih
encls



Internal Revenue Service Department of the Treasury
Tistrict 801 Rroadway MDP 148
Director Nashville, Tennessee 37203

FPerson to Contact?
Moe Coldwell
Telephone Number:?
(618 7362338
Refer Reply to!?

[ eIty
DAVID W, KIOUS Date!
8 LINCOLN SQUARE July 20, 1992

1035 We NORTHFIELD RBLVID,
MURFREESEORO TN 3712%
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Rei: Notice of Sale

Taxpayer: RELD, ROHON .
Froperty &10%5 HYDES FERRY FIKE
fAddress AGSHLAND CITY, TN

Dear Mre Kiouss

We received your notice of non—judicial foreclesure concerning the
property of the taxpaver identified above. The notice was filed
on time and contains all of the reguired information.

I the property is sold for more than the total of the liens

thot are senior to the Federal tax lien, the government is entitled

to the surplus proceeds. Flease send any surplus proceeds to the

Internal Revenue Service, 801 Broadway MOF 148, Nashville, Tennesee I7200,
ATTENTION Special FProcedures Function.

Thanl you for your coaperation.

Sincerely,

A

Chief, fAdvisory Section
Special Frocedures Branch




