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The undersigned SELLER agrees to sell and convey and the
undersigned BUYERI(S) agrees to purchase and pay fcr, upon and
under the following provisions, terms and conditions, the real
estate and improvements located thereon and situated in Davidsons
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follows?'{?: woit:h | ‘ 540 ' 392400
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This 1is improved property known as A Eﬁﬁ"’lﬁv Eﬁ"ﬁ:ﬁ@
herein after called "the premises".

1.BUYER shall pay and hereby dces agree to pay to SELLER, for
the premises, the sum of W%o,@go_.?vrig Hhousoand Al M0 /00

payable as follows:
A. Total downpayment of 20,9&0, 0o M#OMMI‘JLM no//@o
payable in cash at the time of the signing of this contract.

B. The SELLER, by the acceptance of this contract,
warrants that he is lawfully seized and possessed of the

said
preperty, has a good and lawful right to sell and convey the
same, and that it is unencumbered in any mannery that will
interfere with the rights herein granted to the BUYER.
C. The SELLER agrees to finance-— _
the amount due after the downpayment, as follows:
i. the loan will be for a period of 30 yenls with
TWELVE (12) equgl monthly payments due and payable in each vyear
for a total of B/ 438,72 due in the entire period. On

even date with this contract, the BUYER(S) shall execute one (1)
note, payable monthly in an amount as described in (ii) below.
ii. the interest rate for this loan shall be & %
. annually and the payments shall be

based upon a yea amortization schedule. The monthly payment,
beginning with Ocﬁbe_,v' 9,“'@ all be [12.9! per monthy

and continue at the same amount
until the note payment period is matured and paid as agreed.

iii. it is also understood and agreed that the SELLER
has the right and privilege to renew this contract for another
period of 30O Years, subject to the acceptance of the BUYER.
The SELLER shall notify the BUYER of his intention to renew or
non-renew six (6) months prior to the expiration of this contract
and shall provide him with the proposed interest rate for the
renewal period and other terms and conditions that may vary from
this contract. Should the SELLER fail to comply with the required
notice time, then the BUYER shall have six (6) months from the
date of the official written notification to make his
arrangements to refinance the entire balance then due to SELLER

and to pay the balance on or before the expiration of the
contract,
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jv. after the completion of the two payment periods,
there will be a principal balance of
remaining, subject to any payments being made in excess of the
required number of monthly payments. This balance,IF NOT RENEWED
BY THE SELLER, shall be due and payable by the BUYER at the
expiration (maturity) of this contract, subject only to the
SELLER's right to renew the contract.

v. Upon payment by the BUYERI{S) of the full
consideration, SELLER will make, execute, acknowledge for
registration and deliver to BUYER(S) a general warranty deed
conveying said real estate to the BUYER(S) free of all
encumbrances.

P. BUYER may prepay any and all balances due to the
SELLER at any time without prepayment penalties and have  the
right to make extra partial payments and have them applied
directly to the principal balance due, subject to all regular
payments being current at the time of the partial payment. This
shall include the right of the BUYER to refinance the property
through =some other source should it be to BUYER's best interest.
BUYER <cshall also have the right, after the first TWELVE {12)
monthly payments, to request that the SELLER replace this
contract by providing a warranty deed and taking back a trust
deed for the indebtedness. Should this reguest be made and agreed
upon by the parties, the executed instruments shall be at the
same interest rates, payment amocunts and terms as stated in this
contract and be tc the expense of the BUYER,

E. BUYER shall pay a late charge of FOUR PERCENT (4%)
of the total amount of the payment for any payment due and not
received within TEN DAYS (10} of the due date, which is the FIRST
{1st} day of each month.

2. POSSESSION of the premises shall be granted to the BUYER
on the date of this contract.

3. MAINTENANCE AND INSURANCE: Buyer shall keep the premises
herein in as good a condition as they now are, ordinary wear and
tear excepted. Buyer shall make ne chandge or alteration to the
premises without the prior written consent of Seller, which
consent shall not be unreasonably withheld. Buyer, at his cost,
shall insure the premises against such risks of less as are
covered by fire and extended coverage insurance during the
continuance of this agreement in a company or companies
acceptable to Seller in an amount equal to the unpaid balance due
hereunder with losses, if any, payvable to Seller and Buyer as
their respective interest appear. A copy of such peolicy or
policies shall be delivered to Seller. If Buyer fails to
maintain such insurance, Seller may insure the premises at
) Buyer's expense and such expense shall become a part of the

indebtedneszs due under this agreement. BUYER shall provide this
insurance within Ten (10) days of the signing of this contract.

4. REAL ESTATE TAXES: It is the responsibility of the
BUYER (s) to pay any and all TAXES that shall occur after the
signing of this contract. Due to this method of sale, the tax
billing will come to the SELLER who shall present the tax billing
to the BUYER(s) within TEN days (10) of the receipt. The BUYER (s)
shall pay the billing to the proper authorities on or before

the
due date. The taxes for the year 1991 shall be prorated for the
year with the SELLER being responsible for 'ﬁpgloe, months of the
year and the BUYER(S) being responsible for twelve months - of
the year. Should the BUYER (S)

fail to pay the taxes as outlined
above, then the SELLER shall pay the taxes for the BUYER (S)
?enefit and expense and the expense shall become a part of the
indebtedness due under this agreement.

5. Payments shall be made when due and without notic
SELLER at = T

or such other place as SELLER may designate in writing.

6. The purchase price may be paid in full at any time and
partial payments by BUYER in excess of the regquired monthly
payment shall be credited direct to the principal amount due on

‘£ this note and proportionally reduce the interest gdue.
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7. Upon default by BUYER in the payment of any
when due or the failure to pay taxes and special assessments
before delingquent, then all payments shall become at once due and
payvyable. If not paid, in the event of such default, SELLER will
give BUYER thirty (30] days written notice at BUYER's last known
address,and if said default is not cured, then SELLER may at its
option cancel and terminate this agreement and take possession of
said land, removing therefrom the BUYER or anyone holding or
claiming possession through or by said BUYER, without further
notice or demand, the same being expressly waived. In the event
of such cancellation, all payments made by the Buyer shall be
retajned by the Seller, not as a penalty, but as liquidated
damages for breach of the Contract and the use and possession of
the property.

8. In the event of a default by BUYER, if the SELLER
required to obtain the services of legal counsel to enforce
defend the terms of this contract because of any wrongful act
the BUYER or the failure to surrender possession upon default,
SELLER shall be entitled to have and recover from the BUYER his
reasonable attorney's fees and Court and other costs incident to
legal proceedings.

9. Should SELLER default in the delivery of a Deed to BRBUYER
upon payment in full under the terms of this Contract, BUYER
shall be entitled to Specific performance of all costs, including

reasonable attorney's fees incident to the enforcement of BUYER's
lawful claims.

installment

is
and
of

10. The failure or omission of SELLER to declare this
contract forfeited for any breach hereof shall not constitute a
waiver of any future breach, and shall not affect the right of
the SELLER to declare a forfeiture for a subsequent breach

11. This instrument contains the entire Agreement between the
parties and shall be binding upon, in the event of death or

disability, and inure to the benefit of their respective heirs,

successors, receivers, trustees or assigns. Nothing herein shall
be construed as making the BUYER (S) the agent of the SELLER for
any purpose.

12. It 1is +to the benefit of both parties to have this
contract recorded in the Registers Qffice of Davidson County

Tennessee. In the event this contract is recorded it will be to
the expense of the SELLER.

IN WITNESS WHEREQF, the said parties have hereunto
subscribed their names on this day and year first above written.

BUYER (8) £ JAX Bt S

SELLE ELa) ) Exte
i, | R 2Rl S
Z20 £

County of
State of Tennessee

Personally

appeared before me, the undersigned,

the

a Notary Public
above named

and
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OFFICIAL RECEIPT
FELIX Z. WILSON. It

RESISTER OF DAVIDSON COUNTY
MNASHVILLE. TENNEISSEE

RECEIVED OF
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MISC - MISCELLANEOUS

CO -CONVEYANCE
MO - MORTGAGE

WO - WARRANTY DEED
TD -TRUST DEED

CC -CERTIFIED COPY

REL - RELEASE COTX -STATE TAX CONVEY

UCC - UNIFORM COMMERCIAL CODE MO TX -STATE TAX MORT
PRFEE - PRODATE FEE

SYMBOL [ VALUATION

J TAX AND FEES ] YOTAL PAID

DATE

CaMT  40000.00
KaMT  20000.00
CON TX  148.00
MOR TX 20.70
PRFEE 1.00
WDEETD 12.00
TOTAL 181.70

RECEIPY IS NOY VALID UNThoGHECK ISHPAID BY, BANK\Gt  4e1
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