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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftsman’s use
BILLY C. KAY et ux
....................................................... Frank M. Newman, Atty.
...................................................................... 2623 Lebanon Road
TO Donelson, TN 37214
BILLIE E. RICHARDSON et ux
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
M/M BILLIE E, RICHARDSON same Map 149
{NAME) (NAME]
7031 Couchville Pike Par 236
(STRELY AODRESS CR ROUTE NUMBIR) {STREET ADDRESS)
Mr.Juliet, Tenn 37122 2D¥ 01750
{ciry) (sTATE) ir. 0. 2IP) {ciry) {STATE) (zie)
, FOR REGISTER'S USE) STATE OF TENNESSEE ;
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for Tennessee ?} %rdmg Tax Notary Public 2 /71-. T
Purposss Is $ D MY COMMISSION EXPIRES:__/ — <l e,
(AFFIX SEAL) Yt
FOR_AND IN CONSIDERATION OF the s $350,000.00

Three Hundred Fifty "ousand and no/100-=-=—-—-----—-——---—---< DOLLARS

of which SMM been paid in cash by the grantees hareinafter named, the recaipt of which is hereby scknowledged, and for
the remainder the said grantees

have executed their 4doint promissory note in the original
principal sum of Three Hundred Twenty-Five Thousand and no/100
Dollars ($325,000.00) payable in 240 monthly installments of
Two Thousand Seven Hundred Eighteen and 47/100 Dollars
($2,718.47), the first installment being due on the 1st day
of December, 1992 and a like amount on the same day of each
month thereafter until paid in full, each installment including
principal and interest on the unpaid balance at the rate of
8% per .annum,

snd providing ¢or payment of ottorney’s fees, and to securc the psyment of said note or notes, principa] and interest, and attoruney's fees, a hem
is expresaly retmined on the land herein conveyed,

. we, BILLY C. KAY and wife, LEAH N. KAY,

hereinafter called the Rrantors, have this day bargained and sold, and do bereby transfer and convey unte

BILLIE E. RICHARDSON and wife, CHARLENE L. RICHARDSON

herein ealled grantees, their heirs und sasigns, certain real estate in Davidson County, Tennessee, as follows:

A tract of land in the Second Civil District of Davidson County, Tennessee,
being Lot No. 1 of Kay Subdivision as of record in Book 4885, page 107 in the
Register's Office for Davidson County, Tennessee.

SAID Lot No. 1 beginning at a concrete moument at the common corner with Priest
Lake Plaza Shopping Center on the westerly margin of Murfreesboro Road; and thence
with said shopping center line S. 58° 53' 23" W. 383.03 fect to a concrete monument
on the right-of-way margin of Rural Hill Road; thence with said margin of  said
road N, 1° 55' 33" E. 106.11 feet to an iron pin at the beginning of a curve; thence
with said curve (radius 91.33 feet) 58.6 feet to an iron pin; thence N. 58° 53'
33" E. 263.03 feet to an iron pin on the margin of the right-ofway of Murfreesboro
Road; thence with said margin of said rightof-way S. 42° 55' 27" E. 140.0 feet
to the beginning.

BEING the same property conveyed to Billy C. Kay and wife, Leah N. Kay, by
deed from Frank M. Newman, Trustee, as of record in Book 5015, page 438 in the
Register's Office for Davidson County, Tennessee.

This conveyance is made subject to mutual easement agreement of record in
Book 8784, page 375 in the Register's office for said County.
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TOHAVE AND TOHOUD the said real estate, with the appurendnc es, estate e andintevest thereto helonging, 10 the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real estate in tee sumple, have a good Bght to convey 1L and that the sanse is unencumbered

Wwe further covenani and ind oumsehes. nur heirs and represenatives. o warrant and larever defend the tithe 10 the said real estate to said grantees, their heirs and assigns, against the lawful
claims of all persans.

ANDNOW. for the purpose of ietter and maore effectually securing the pay meat of said lien notes, and rendering unnecessary court proceedings for the enforcerment of said lien in the
event of the non-pay ment of said notes, as they matury, as hervinatter provided. and for the consideration of one dollar. 1 as in hand paid, we the said grantees herein do hereby transfer and

convey ‘-nth rustee, his successors and assigns, the reat estate hereinbefore described, with the appurtenanves, estate, title and interest thereto belonging, for the
purposes aforesaid. only We, the sand grantees do hereby agree ta keep ali buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least thesum ol s until the notes herein secured are fully paid, and to have the doss, if any, made pavable on the polf:y or policies to said Trustee for
the benefit of the lawtul ovnerand holder of said notes, as his interest mav appear. We further ageee 1o keep the improvements on said properts in good repair and preservation, and to pay all
{axes and assessments thereon. and to pay them when due; and in case we: fail tu do either 1hen the said Trustee, or the lasful owner and holder of said notes, or any of them, may doany or all of
these things. and charge and treat the sum or sums so expented as part of the indebedness secured therein, the sane 1o bear interest from the date of such payment. Now, if we, the said
grantees, shall pav the notes aloresaid w ben due, according (e their terms, and pay taves, Keepup repaies and keep said premises insured. as aforesaid, then this trust conveyance shall be of no
further force or effect. Butit we fail to pay any one ot said notes or part therent. promptly at maturin oril. Giling 10 pay taxes, keep up repairy or keep said premises insured as herein provided:
we fail 1o reimburse the Trustee or law tulownerand holder of said notes {orall sums with interest, so expended by said Trustee, or lawtul owner and holder of said notes, within thirty days from
date of such payment. this trust comvisance shall remain in full force and effect, and atthe apion of the law ful inener and holder of said notes, or any of said notes then past due and unpaid. al!
remaining unpaid notes shall become due and payabli at onee, without notice, and the said Trustes, or his suceessar in trust, is herety authorized and empowered, upon giving twenty days
notice by three publications inany newspaper. daily orweekly, published in Davidson County, Tennessec, to sell said property at the front door of the Court House in said county 10 the highest
bidder for cash. a1 public outery. free trom the equity of redemption. the statutory right of redempiion, homestead, dower, siatutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived: and the said Trustee, or his successor in trust, is authorized and empowered toeaxecute and deliver a deed to the purchaser. The creditor may bid at any sale
under this comvevantce. We agree that the Trustes, may atany time, after default inthe pay ment ot any one of said notes, enter and take possession of said property. and shall only account for the
net rents actually received by bim. We turther agree that in the event the Trustee fails, before selling said property. as hervin provided, 1o enter and take pussession thereof, the purchaser shall
be entitled toimmediate possession thereof upon the delivery to him by the Trustee of a deed for said property . In case of sale hereunder, the praceeds will be applied by the Trustee as follows:

1s1.  Tothe pavment of all costs, charges, and expenses of executing this convevance and enforving said lien as herein provided: also reasonabie attormney's fees for advise in the premises, or for
instituting or defending any litigation swhich may anse on account of the execution of this conveyance, or the enlorcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of all 1aves which may be unpaid on said premises,
3rd.  To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,

4th. The residue, if any, will be paid 1o the grantees herein, their heirs, representatives or assigns.

In case of the death, absence. inability or refusal o act of said Trustee aany time when action under the foregoing power and trusts mav be required. 1he lawful owner and holder of
said lien notes, or, if more than nne. then of the first-maturing unpaid note. is hereby authonzed and empowered 1o name and appoint a suecessor o execute this trust by an instrument in
writing to be recarded in the Register's Office for Davidson County, Tennessee, and the title berein conveved 1o the said Trustee shall be vested in said suecessor.

Whenever used the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
Said trustee shall xecule this trust without being required 10 give bond, and he shall not be required to file any acconnt or settiement in relation to his trusteeship.

IN WITNESS WHEREQF, we, 1he said grantors and gramtees. have hereunto set our hands this the 2 nd day of Novembe r

1992
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned , a Notary Public
in and for said County and State, the within named BILLY C. KAY and wife, LEAH

N. KAY and BILLIE E, RICHARDSON and wife, CHARLENE L. RICHARDSON

the bargainors, with whom | am personally acquainted, (or proved to me on the‘b§ﬁgﬁ,0f

satisfactory evidence), and who acknowledged that they executed Q%e '“fh:n¢
qy

. R R SQ: .\. L
instrument for the purposes therein contained. as ,:? ’ 8'." B
:r‘ : O * V 3 > :

. .. ; b 4 g
Witness my hand and official seal at Nashville TELE AQ b ol
Tennessee, thiscl Vi day of A, Ao, 1992 o7 ;“n.g,u':q"gs

'W(;?,J~; /9- (G750, Notary Public
J Y

Commission expires /-~ 7 7 ¢

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, , 8 Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named
bargainor, a corporation, and that he as such ,
being authorized so to do, executed the foregoing if@trument for the purpose therein
contained, by signing the name of the corporation b self as .

Witness my hand and seal, at office in
this day of , 19 .

HIFHIEO [TOTO BT/T 4448

Notary Public

Commission expires

Sy GL9T
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