. o . -

This Instrument Prepared From Information Furnished by the Parties by:
IMGGENE W. BOLIN, ATTORNEY, P. O. BOX 467, SMYRNA, TENNESSEE 37167

PART OF MAP 176, PARCEL 6, 45 & 5§
SEND TAX BILLS TO: NAME AND ADDRESS OF NEW OWNERS:

owner Scott A. & Belinda Butler
5068 Murfreesboro Road
LaVergne, TN 37086

STATE OF TENNESSEE )
S8.:

COUNTY OF DAVIDSON ) Bock 888 7rase 5 0
QUITCLAIM DEED

FOR AND IN CONSIDERATION of the sum of ONE AND NO/100 ($1.00) DOLLAR, cash
in hand paid, the receipt of which is hereby acknowledged, and other good and valuable

consideration;

We, the undersigned, JERRY BUTLER and wife, GEORGIA BUTLER, hereby

quitclaim unto SCOTT A. BUTLER and wife, BELINDA BUTLER, their heirs and assigns

forever, all our right, title and interest in and to that certain tract or parcel of
real estate situated in the County of Davidson, State of Tennessee, and being further

described as follows, to-wit:

BEING all of Lot No. 131 of PEPPERTREE FOREST, SECTION 14,
according to survey and plat of same appearing of record in Book 7900, page
501, in the Register's Office of Davidson County, Tennessee, to which plat
reference is hereby made for more complete details as to location and

description of said lot.

Being part of the same property conveyed Jerry Butler by deeds of record in
Beok 8082, page 206, and Book 8501, page B05, Register's Office of Davidson
County, Tennessee.

Thie conveyance is made subject to any and all easements and restrictions
of record applying to said property, and to the zoning and subdivisgion
regulations of the appropriate governmental body, along with any easements
and rights of way of public roads and utilities.

IN WITNESS WHEREOF, we have hereunto set our signatures, this the 11th day of

~JERRY BUTLER

) 4
Vyr R ATY,
GEORG I/A BUTLER

March, 1993.

STATE OF TENNESSEE )
88.
COUNTY OF RUTHERFORD )

Personally appeared before me, the undersigned authority, a Notary Public in and
for said county and state, the within named JERRY BUTLER and wife, GEORGIA BUTLER, the
bargainors, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged that they executed the foregoing (QUITCLAIM
DEED) instrument for the purposes therein contained.

WITNESS MY HAND AND OFFICIAL SEAL at office in Smyrna, Tennessee, this the 1llth

day of March, 1993. anoo -
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I hereby certify that there was no cash consideration given for this Quitclaim

Deed.

Affiant
Sworn to and subscribed <ﬁ?3/re me this the llth day of March, 1993.
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PREPARED BY IMOGENE W. BOLIN. ATTY.
P.O. BOX 467 SMYRNA_  TEXNESSEE FROM
INFORMATION FURNISHED BY THE PARTIES.

CONSTRUCTION LOAN

DEED OF TRUST

THIS DEED OF TRUST is made this 11fh
among SCOTT A. BUTLER and wife,

Batk 888 7pase 012

day of March 1993
BELTNDA BUTLER

(herein “*Borrower’’) and

—JIM BRYANT, Rutherford Co., TN
(herein *'Lender’’).

(herein “*Trustee’’), and the holder of the hereafter described note

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located inthe pavidson County,
Tennessee: -

BEING all of Lot No. 131 of PEPPERTREE FOREST, SECTION 14, according to
survey and plat of same appearing of record in Book 7900, page 501, of the
Register's Office of Davidson County, Tennessee, to which plat reference is
hereby made for more complete details of location and description.

Being the same property conveyed by Jerry Butler to Scott A.
wife, Belinda Butler, by deed appearing of record in Deed Book
, of the Register's Office of Rutherford County,

Butler and

» Page
Tennessee,

This conveyance is made subject to any and all easements and restrictions
of record applying to said property, and to the zoning and subdivision
regulations of the appropriate governmental body,

along with any easements
and rights of way of public roads and utilities.
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MAXTMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS
$55,875.00.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, nghts, appurtenances,
rents (subject however to the rights and authorities given herein to Lender to coliect and apply such rents). royalties, mineral, oil apd
gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the property, all of which, in-
cluding replacements and additions thereto. shall be deemed to be and remain a part of the property covered by this Deed of Trust:
and all of the foregoing. together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are herein refer-
red 1o as the *‘Property’’; _

TO HAVE AND TO HOLD said property to said Trustee, and his successors in trust forever. Borrower covenants that Borrower
is lawfully seized and possessed of the said property in fee simple, has a good right to convey it, and thar the same 15 unencumbered.

Borrower further covenants and binds himself, his heirs and representatives to watrant and defend the title to said Trustee, or
his successors in trust and his assigns forever, against the lawful claims of all persons.

BUT THIS CONVEYANCE 1S MADE IN TRUST for the following uses and trusts and for no other purpose, to wit:

THIS DEED OF TRUST is to secure payment of an indebtedness for borrowed
money in the principal amount not exceeding FIFTY-FIVE THOUSAND EIGHT
HUNDRED SEVENTY-FIVE AND NO/100 ($55,875.00) DOLLARS, together with
interest thereon, due or to become due from grantors to UNION PLANTERS
NATIONAL BANK, Murfreesboro, Tennessee, evidenced by one or more promissory
notes payable to the order of said Lender.
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THE TOTAL AMOUNT OF THE INDEBTEDNESS HEREBY SECURED IN TENNESSEE
UNDER ANY CONTINGENCY IS § 55.875.00
’ .

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the in-

debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any
Furure Advances secured by this Deed of Trust.

2. Application of Payments. All payments received by Lender under the Note shall be applied by Lender first to interest

payable on the Note, then to the principal of the Note, then to any prepayment and late charges, and then to interest and principal
on any Furure Advances.

3. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Pro-
perty which may atrain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, when due, ditectly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and Borrower shall pro-
mptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Deed of Trust; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in wriring to
the payment of the obligation secured by such lien 1n a manner acceptable to Lender, or shall in good faith contest such lien by, or

defend enforcement of such lien, in legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Pro-
perty or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage,”” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage ex-
ceed the amount required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when
due, directly 1o the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall havew the right to hold the policies and renewals therefor, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-

perty damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is not thereby im-
paired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would be impaired, the in-
surance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, of any, paid to Borrower. If the Property
is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Bor-
rower that insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance pro-
ceeds at Lender’s option, either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any installments on the note or change the amount of such installments. If under paragraph 21 hereof the
Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and to the proceeds thereof

resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extend of the sums secured by this
Deed of Trust immediately prior to such sale or acquisition.



5. Preservation and Maintenance of Property; Leascholds, Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Decd of Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or a plann-
cd unit development, Borrower shall perform all of Borrower’s obligarions under the declaration or convenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit development rider is cxecuted by Borrower and recorded together
with this Deed of Trust, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
convenants and agreements of this Deed of Trust as if the rider were a part hereof.

6. Protection of Lender’s Security. If Borrowcer fails to perform the covenants and agrcements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially atfects Lender’s interest in the Property, including, but not
limited o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then
Lender at Lender’s option, upon notice o Borrower, may make such appearances, disburse such sums and take such action as is
nccessaty to protect Lender’s interest, including, but not limited to disbursement of reasonable attorney’s fees and entry upon the
Property to make repairs. If Lender reqired mortgate insurance as a condition of making the loan secured by this Deed of Trust, Bor-
rower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance ter-
minates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 6, wich interest thereon, shall become additional indebtedness of
Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note uniess payment of interest at such rate would be contrary to ap-
plicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contain-
cd in this paragraph 6 shall require Lender to incur any expenses or take any action hercunder.

7. Inspection. Lender may make ot causc 1o be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s interest in the
Property.
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8. Condemnation. The proceeds of any award or claim for damages, diréet or conscqutBnqg{l, 1§c08nr§u7or?év[13t§1 an)s)co -4

demnation or other taking of the Property, ur part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Procerty, the proceeds shall be applied to the sums sccured by this Deed of Trust with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
all proceeds shall be applied to the sums secured by this Deed of Trust with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails to respond to Lender with 30 days after the date such notice is mailed, Lender is

authorized to collect and apply the praceeds, at Lender’s option, cither to restoration or repair of the Property or to the sums secured
by this Dceed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application or proceeds to principal shall not extend or
postponce the due date of any installments of the Note or change the amount of such installments.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Dced of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-

cessor or extend time for payment or otherwise modify amortization of the sums sccured by this Deed of Trust by reason of any de-
mand madc by the original Berrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or other-
wisc afforded by applicable law, shall not be a waiver of or preclude the excercise of any such right or remedy. The procurement of in-
surance or the payment of taxcs or other liens or charges by Lender shall not be a waiver of or preclude the exercise of any such right

or remedy. The procurement of insurance or the payment o taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

11. Remedies Cumulative, All remedics provided in this Deed of Trust are distinct and cumnulative to any other right or
remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurreatly, independently or successively,

12, Successors and Assigns Bound; Joint and Scveral Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 14 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for convenicnce only and are not to be used to intetpret or define the provisions hereof.

13.  Governing Laws; Scverability. This Deed of Trust shall be governed by the laws of the State of Tenaessee. In the event
that any provisions or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provi-

sions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of
the Deed of Trust and the Note are declared to be severable.

14. Transfer of Propecty; Assumption. Without the prior written consent of the Lender, the Borrower will not, by any instru-
ment, means, or device whatsoever (including but not limited to any deed, lease, mortgage, deed of truse, assignment, option or
contract) convey, transfer, sell, lease, assign or encumber any right or interest in the mortgaged property, whether legal or equitable,
present or future, vested or contingent. If borrower is a Partnership, such foregoing prohibition shall include the transfer of an in-
terest from one partner unto another. If borrower is a Corporation, such forcgoing prohibition shall include the transfer of stock. If

the forcgoing covenants be breached, Lender may, at Lender’s option, declare all sums secured by the Deed of Trust to be im-
mediately due and payable.

15. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 21 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become duce and payable.

Upon acceleration under paragraph 21 hercof or abandonment of the Property, Lender, in person, by agent or by judicially ap-
poinied receiver, shall be entitled to enter upon, take possession of and manage the Property, and to collect the rents of the Proper-
ty, including thase past due. All rents collected by Lender or the recciver shall be applied firse to payment of the costs of manage-
ment of the Property apd collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and

reasonable attorney’s fecs, and then to the sums sccured by this Deed of Trust. Lender and the receiver shall be liable to account oniy
for those rents actually received.
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16. Future Advances. Upon request of Borrower, Leader at Lender’s option prior to release of this Deed of Trust, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed of Trust when evidenced

by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebredness secured by

this Deed of Trust, not including sums advanced in accordance herewith to protect the security of this Deed of Trust, exceed the
original amount of the Note.

17. Renewals ur Extensions. It is understood and agreed that upon request of Borrower, and at the option of the Leader, the
Lender may renew or extend the amount of the Note secured by this instrument either in whole or in part, the last such renewal to

expire no later than —5- years from date, and this instrument shall stand as security for any and all renewals or exten-
sions.

18. Relcase. Upon payment of all sums secured by this Deed of Trust, Lender shall release this Deed of Trust wichout charge
1o Borrower but Borrower shall pay all costs of recordation.

19. Substitute Trustee. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hercunder by an instrument recorded in the county in which this Deed of Trust is recorded. Without con-

veyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and
by applicable law.

20. Woaiver of Homestead, Marital Rights and Statutory Redemption. Borrower expressly waives all right of homestead ex-
cmption, cquitable and statutory Right of Redemption and all marital rights in and to the Property.

21. Default. Now if Borrower shall pay the sums aforesaid when due, according to the terms of said Note then this instrument
is to be of no further force or effect. But if Borrower fails to pay the paid sums of money when due as aforesaid, or any part of said
suns according to the terms above expressed, or breaches any covenant or agreement in this deed of trust, then, upon such default, or
breach, this conveyance remains in full foree and effect, and ihe said Trustee, or his successor in trust, is hereby authorized and em-
powered upon giving 21 days notice, by publication once a week for three consecutive weeks in some newspaper published in
Rutherford County, Tennessee, to sell said property at the courthouse door in said County to the highest bidder for cash and free
from the cquity of redemption, homestcad and marital rights, and all other exemptions of every kind, which are hereby expressly
waived, and the said Trustee, or his successor ia trust, is authorized to make a deed to the purchaser. The Lender may bid at any sale
under this conveyance. Borrower agrees that the Trustee may at any time after default or breach, as above sct forth, enter and wke
possession of said property and shall only account for net rents reccived by him.

22.  Sale. In case of sale under this Deed of Trust, the proceeds will be applied by Trustee:

First-To pay all costs and charges, including but not limited to atornicy’s fees and the expense ot any litigation which may arise
on account of the exccuuon, protectiom or enforcement of this trust.

Sccond-To pay said debt, or any balance thereof then remaining unpaid.

Third-The residue, if any, to be paid to Borrower.

In ¢vent of a sale of said property and by virtue of this trust, the Borrower and all persons holding under him shall be and
become tenants ar will of the purchaser of the same; said tenancy 1o be terminated at the opuon of the said purchaser.

23.

Use of Terms, Any reference w “Borrower,”” “*Trustee’” or “‘Lender’” shall be construed in the appropriate number and
gender.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust as of the date first above written.

7. 47 BOndde PG

SCOTT A, BUTTER BELINDA BUTLER

STATE OF TENNESSEE
RUTHERFORD COUNTY 5S.

SPcrsonally appeared before me, the undersigned authority, a Notary Public in and for said County and Statc, the within named
co

TT 'A. BUTLER and wife, BELINDA BUTLER

the bar[ﬁlinor, with whom I am personally acquainted or proved to me on the basis of satisfactory evidence, and who acknowledged
that CHEY exccuted the within instrument for the purposes therein contained.

WITNESS my hand and official scal at Smyrna , Tepnessce, this the 11th, day ofMar-ch 1D3.

Notary Public

My Commission cxpires: (_ﬂ - 35147
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