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| MAXIMUM PRINCIPAL AMOUNT OF INDEBTEDNESS FOR TENNESSEE
RECORDING TAX PURPOSES IS $18,750.00

For and in consideration of the sum of TWENTY-TW0 rROUSANIFEEYEN 11626
HUNDRED FIFTY and no/100 ($22,750.00) Dollars, of which $4,000.00 Has
been paid in cash by the Grantees, hereinafter named, the receipt of
which is hereby acknowledged, and for the remainder, the said Grantees
have executed their note of even date payable to the Grantors, in the
amount of EIGHTEEN THOUSAND SEVEN HUNDRED FIFTY ($18,750.00)
Dollars, of even date, with interest at 8% included in said payments of
$180. 37 beginning December 23, 1993, and payable in the same amount
monthly thereafter until November 23, 1999, when the entire balance is
duc, and providing for payment of attorney's fees and to secure the
payment of said note, principal and interest, and attorney's fees, a lien is
expressly retained on the land herein conveyed, There is a late charge of
10% on any payment over 10 days past due. Entire Loan or any portion
thereof may be paid at any time without penalty.

We, JAMES W. KING, and wife, WILMA B. KING hereinafter called the
Grantors, have this day bargained and sold and do hereby transfer and
convey unto the said WILLIAM STEVE HALL, JR., and wife, JENNIFER A.
HALL their heirs and assigns, a certain tract or parcel of land AS

FOLLOWS:
L.
L+ WENNETH JOHNSON | Land in Bavidson County, Yennessee, being Lot No. 45 on the Plan of
o s :::':“M Ranchwood Estates, Section ITI, Goodlettsville, Temnessee, as of record in
Book 3308, page 59 Register's Oﬁxce for lhndson Connty, Tennessee.

QOODLELTTOVILLE, TN 2707X
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Said Lot No. 45 fronts 183 feet on the ioutherly side of Rose Hill Drive
and runs back between lines, 289.05 on the easterly line and 175.17 feet on
the westerly lime to @ dead line in the rear, upon shich it measures 191.1

feet thereon. BOOK 9 1 6 4 PAGE 1 8 O

Being the same property conveyed to JANES ¥. KING et ux by deed from David
T. Coots et ux of record in Book 7043, Page 752, R. 0. D. C., Tennessee.

To have and to Hold the said tract or parcel of land with the
sppurtensnces, estate, title and interest thereto belonging to the said
¥ILLIAM STEYE HALL, JR., and wife, JENNIFER A. HALL, their heirs and
assigns, forever and JAMES ¥. KING, and wife, FILMA B. KING do covenant
with the seid WILLIAM STEYE BALL, JR., and wife, JENNIFER A. HALL that they
are lawfully seized and possessed of said lamd in fee simple; have s good
right to convey it, and the same is unencumbered unless otherwise stated in

this Deed.
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And We do further covenant and bind myself, our heirs and
representatives to warrant and forever defemd the title to said leand to the
said WILLIAM STEYE HALL, JK., end wife, JENNIFER A&. HALL, their heirs and
assigns, against the lawful cleims of all persons whomsoever.

This is unimproved property known as Bose Hill Drive, Goodlettsrille, Tn.
37072

AND NO¥, for the purpose of better and more effectually securing the
payment of lien notes and rendering unnecessary court proceedings for the
enforcement of said lien in the event of non payment of said payments or
notes as they mature, as bhereinafter provided and for the comsideration of
one dollar, to us in hand paid, We the said Grantees herein do hereby
transfer and convey unto L. Kenneth Johnson, Trustee, his successors and
assigns the real estate hereinbefore described with the appurtenances,
estate, title and interest thereto belonging, for the purposes aforesaid
only. ¥e the said Grantees do hereby agree to keep all buildings now on, or
to be hereafter erected on said property insured in some relisble insurance
company or companies for at least the value of the unpaid balance of the
mortgage until the note herein secured is fully paid, and to have the loss,
if any, made payable on the policy or policies to said 6rantors for the
benefit of the lewful owner and holder of said note, as their interest may
appear. We further agree to keep the improvements on said property in good
repair and preservation, and to pay all taxes and assessments thereon, and
to pay thes when due; and in case We fail to do either, then the said
Trustee, or the lawful owner and holder of said note, or any of them, may
do any and all of these things, and charge and treat the sum or sums so
expended as part of the indebtedness secured therein, the same to bear
interest from the date of such payment. BO¥, if we, the said 6rantees shall
pay the note, aforesaid when due, according to its terms, and pay taxes,
keep up repairs, and keep said premises insured, as aforesaid, then this
Trust conveyance shall be of no further force and effect. BUY, if We fail
to pay any of the payments of the note promptly when due or at maturity or
if, failing to pay taxes, keep up repairs or keep premises insured as
herein provided; ¥e fail to reimburse the Trustee or lawful owner and
holder of said note for all sums with interest, so expended by said
Trustee, or lawful owner and holder of said note, within thirty days from
date of such payment, this Trust conveyance shall remain in full force and
effect, and at the option of the lawful owner and holder of said note or
payments past due and unpaid, all of remaining portion of said note shall
becowe due and payable at once, without notice, and said Trustee, or his
successor in Trust, is hereby authorized and empowered, upon girving twenty
days notice by three publications in any newspaper, daily or weekly,
published in Davidson County, Tennessee, to sell said property at the fronmt
door of the Court House in said County to the highest bidder for cash, at
L. KENNETH JONNSON 1l public outcry, free from the equity of redemption, the statutory right of
“n:::ﬁluk redemption, homestead, dower, statutory or elective rights, and all other
exeaptions of every kimd, which are expressly waived; and the said Trustee,
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or his successor in Trust, is euthorized and empowered to exeocute and
deliver a deed to the pnrclnser The creditor may bid at any sale under
this conveyance. ¥We agree that the Trustee, may at any time after default
in the payments of said note, enter and ttke possession of seid property,
and shall only account for the net rents actually received by him. We
further agree that in the event the Trustee fails, before selling said
property, as herein provided, to enter and take possession thereof, the
purchaser shall be entitled to immediate possession thereof upon the
delivery to him by the Trustee of a deed for said property. In case of sale
hereunder, the proceeds will be applied by the Trustee as follows:

ist Yo the payment of all costs, charges and expenses of executing this
conveyance and enforcing said lien as herein provided; also reasomable
attorney’'s fees for advise in their premises, or for instituting or
defending any litigation which may arise on account of the execution of
this conveyance or the enforcement of seid lien; also the expenses of any
such litigation.

2nd To the payment of all taxes which may be unpaid on said premises.

3rd To the payment of unpaid note herein secured, and any and all sums
expended in the protection of seid property, as herein suthorixzed.

4th The residue, if any, will be paid to the 6rantees herein, their heirs,
representatives or assigns.

In case of the death, absence, inability or refusal to act of said
Trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said lien note, or if wore than
one, then of the first-maturing unpaid note, is hereby authorized and
eapowered to name and appoint a successor to execute this Trust by an
instrument in writing to be recorded in the Register's Office for Davidson
County, Tennessee, and the title herein conveyed to the said Trustee shall
be vested in said successor.

Thenever used the singular number shall include the plural, the
plursl the singular, and the use of any gender shall be applicable to all
genders.

Said Trustee or successor Trustee shall execute this Trust without
being required to give bond, and he shall not be required to file any
account or settlement in relation to his Trusteeship.

IE ¥ITERESS WHEREOF, we the said Grantors and Grantees, have hereunto
set our hands at Goodlettsville, Tennessee, this the 33 day of Bovember,

1993. B0k 9164 pee 181
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¥ILHA B. KING
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YILLIAM STEYE HAVL, JR.

State of Tennessee
County of Davidson

Personally appeared before me, the undersigned, a Notary

Public in and for said County and State, JAHES ¥. KINS, and wife, ¥ILHA B.
KIRG and WILLIAM STEYE HALL, JR., and wife, JENFIFER A. HALL the
bargainors, with wvhoma I are personally scquainted and who acknowledged that
they, executed the within instrusent for the purposes therein contained om
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] REGISTER OF DAVIDSON COUNTY
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