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COUNTY OF DAVIDSON

L. KENNETH JOHNSON
LAWYRR
IOR MOSE TRAIL
FOOOLETTEVILLE, TN 37073
N .3288

THE ACTUAL CONSIDERATION OR VALUE, WHICHEVER IS GREATER, FOR

THIS TRANSFER IS $89.500.00 L
JAMES THOMAS WARNER £ QN

»

- -

Subscribed and sworn.to before mﬁh, is the 12: day of 52 E_tfchr;?LOQi ‘f;{'-,:
;X\(/,/-M/ - SO LN E
Notary Public /4 te Qe X
My comm. exp...Z=27-5 7 EN , & F
o R ti‘,"\.-“
ADDRESS NEW OWNER: SEND TAX BILLS TO: MAPIPARCEL-KO.:- .
JAMES THOMAS WARNER same 25-99 N

1015 Hitt Lane
Goodlettsville, Tn. 37072

Mortgagee: FRED E. MALONE ET UX
1069 Hitt Lane
Goodlettsville, TN. 37072

INSTALLMENT DEED

MAXIMUM PRINCIPAL AMOUNT OF INDEBTEDNESS FOR TENNESSEE
RECORDING TAX PURPOSES 1S $80,000.00

For and in consideration of the sum of EIGHTY NINE THOUSAND FIVE
HUNDRED and no/100 ($89,500.00) Dollars, of which $9,500.00 Has been
paid in cash by the Grantee, hereinafter named, the receipt of which is
hereby acknowledged, and for the remainder, the said grantee has
executed his note of even date payabie to the Grantor, in the amount of
EIGHTY THOUSAND ($80,000.00) Dollars, of even date, with interest at 7%
included in said payments of $620.23, beginning one month after date,
and payable in the same amount monthly thereafter until paid, and
providing for payment of attorney's fees and to secure the payment of
said note, principal and interest, and attorney's fees, a lien is expressly
retained on the land herein conveyed,

We, FRED E. MALONE,and wife, NANNIE P. MALONE, hereinafter called
the Grantor, have this day bargained and sold and do hereby transfer
and convey unto the said JAMES THOMAS WARNER, a single person, his
heirs and assigns, a certain tract or parcel of land AS FOLLOWS:

LAND in Davidson County, YTennessee, being a 12.97 acres, more or less,
tract of land situated about one mile ¥est of the City of Goodlettsville,
Tennessee, and West of Hitt Lane and more particularly described according
to a survey dated May 27, 1977, by John B Kohl III, as follows: Beginning
at a point in the center line of Kitt Lane, being the Northeast cormer of
the Fred Halone property and Southeast corner of the tract being conveyed
berein; thence along said oenter line of Ritt Lane North 12 degrees West 50
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feet to a point; thenoe North 4 degrees West 100 feet to a point; thenoe
Borth 5 degrees East 100 feet to a point; thence Borth 18 degrees East 100
feet to a point; thence North 26 degrees East 100 feet to a point; thenoe
Borth 35 degrees East 100 feet to a Dail in the center line of said Eitt
Lane, saking s total of 550 feet along the center line of said road, being
the Bortheast corner of the tract conveyed herein; thence leaving center
line South 71 degrees ¥West 162 feet to s point; thence South 52 degrees 55
ainutes West 472 feet to & point; thence South 43 degrees 57 minutes Fest
401 feet to a point; thenoe South 64 degrees 57 sinutes West 820.5 feet to
& point; thence South 72 degrees West 291.3 feet to & point; thenoe South 3
degrees 30 minutes West 280.6 feet to a point; thence South 76 degrees Fest
99.5 feet to & point; thence South 56 degrees 30 minutes East 250 feet to a
point; thence North 356 degrees East 1,675 feet to & point; thenmoe South 83
degrees East 91.8 feet to & point; thence North 73 degrees East 168.6 feet
to the point of beginning, containing 12.97 acres, more or less.
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%o bave end to Hold the said tract or parcel of land with the

appurtenances, estate, title and interest thereto belonging to the wxaid
JMIES THOUAS WARNER, a single person, his heirs and essigns, forever
and FRED E. UHALONE ,and wife, BANNIE P. HALONE, do covenant with the seid
JAMES YHOUAS WARNER, a single person, that they are lawfully seized and
possessed of seid land in fee simple; have a good right to convey it, and
the same is unencumbered unless otherwise stated in this Deed.

dnd ¥e do further covemant end bind ourselves, our heirs and
representatives to warrant and forever defend the title to said land to the
said JMIES THOMAS WARNER, ¢ single person, his heirs and assigns, aguinst
the lavful claims of all persons whomsoever.

This is iaproved property kmown as 1015 Eitt Lane, Goodlettsville,
Tennessee 37072. ‘

AND NO¥, for the purpose of better and more effectually securing the
payment of lien notes and rendering unnecessary court proceedings for the
enforceaent of said lien in the event of non paysent of said payments or
notes as they mature, ss hereinafter provided and for the consideration of
one dollar, to us in band paid, I the said Grantee herein do hereby
transfer and convey unto L. Eenneth Johnson, Trustes, his suocessors and
assigns the real estate hereinbefore desoribed with the appurtenances,
estate, title and interest thereto belonging, for the purposes aforesaid
only. I the said Grantee do hereby sgree to keep all buildings now on, or
to be hereafter erected on seid property insured in some reliable insurance
coapany or companies for et least the value of the unpaid balance of the
mortgege until the note berein secured is fully paid, and to bave the loss,
if any, made payable on the policy or policies to said Grantor for the
benetit of the lawful owner end holder of said note, as their interest
February appear. I further agree to keep the improvements on said property
in good repair and preservation, and to pay all taxes and assessments
thereon, and to pay them when due; and in case I fail to do either, then
the said Trustee, or the lavful owner and holder of seid note, or any of
thea, February do any and all of these things, and charge and treat the sum
or suas 50 expended as part of the indebtedness secured therein, the same
to bear interest from the date of such payment. BO¥, if I, the seid Grantee
shall pay the note, aforessid when due, according to its teras, and pay
taxes, keep up repairs, and keep said premises insured, as aforesaid, then
this Trust conveyanoe shall be of no further force and effect. BUY, if I
fail to pay any of the payments of the note promptly when due or at
maturity or if, failing to pay taxes, keep up repairs or keep premises
insured as herein provided; I fail to reimburse the Trustee or lawful owner
and holder of said note for all sums with interest, so expended by said
Yrustee, or lawful owner and holder of seaid note, within thirty days froa
date of such payment, this Yrust conveyanoe shall remein in full force and
effeot, and at the option of the lawful owner and holder of said note or
paynents past due and unpaid, all of remeining portion of said note shall
become due and payable at omce, without notice, and said Trustee, or his
successor in Trust, is hereby autborized and empowered, upon giving twenty
days notice by three publications in any newspaper, daily or weekly,
pudblished in Davidson County, Tennessee, to sell said property st the fronmt
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door of the Court Bouse in said County to the highest bidder for cash, at
public outery, free from the equity of redeaption, the statutory right of
redesption, homestead, dower, statutory or elective rights, and all other
exeaptions of every kind, which are expressly waived; and the seid Trustee,
or his successor in Trust, is eauthorixed and eapowered to execute eand
deliver a deed to the purchaser. The oreditor February bid at any sale
under this conveyance. I agree that the Trustee, February at any time after
default in the payments of seaid note, enter and take possession of said
property, and shall only account for the net reants actuvally received by
hin. I further agree that in the event the Trustee fails, before selling
said property, as herein provided, to enter and teke possession thereof,
the purchaser shall be entitled to imsediate possession thereof upon the
delivery to his by the Trustee of a deed for said property. In cese of sale
hereunder, the prooeeds will be applied by the Trustee as follows:

i1st To the paysent of all costs, charges and expenses of executing this
conveyance and enforcing said lien as herein provided; also reasomadle
attorney’'s fees for advise in tbeir presises, or for instituting or
defending any litigation which February arise on soccount of the execution
of this oconverance or the enforcement of said lien; also the expenses of
any such litigation.

Z2nd To the peyment of all taxes which February be unpaid on said premises. |
24th Yo the payment of unpaid note herein secured, and any and all sus
expended in the protection of said property, as berein suthorised.

4th The residue, if any, will be paid to the Grantee herein, his heirs,

representatives or assigns. o -
In cese of the death, absence, iubil:.@xu Gtt(r goguzi)fé\ GtEot otenzid

Trustee et any time when action under the foregoing power and trusts
February be required, the lawful owner and holder of said lien mote, or if
more than one, then of the first-maturing unpaid note, is hereby suthorized
and enpovered to name eand appoint ¢ successor to execute this Trust by an
instroment in eriting to be recorded in the Register's Offioe for Davidson
County, Yennessee, and the title herein conveyed to the said Trustee shall

ba vested in said successor.

Thenever used the singular nuaber shall include the plursl, the
Plural the singuler, and the use of any gender shall be applicable to all
genders.

Said Trustee or successor Trustee shall execute this Trust without
being required to give bond, and he shall not be required to file any
account or settlement in relation to his Trusteeship.

IN VITNESS WHEREOF, we the said Grantors and Orantee, have hereunto

set our hands at Goodlettsville, Tennessee, t the 1st day of March, 1994.
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ﬁsﬁ:t. of Tennessee

t.County of Davidson
Personally appeared before me, the undersigned, a Botary Public in and for
seid County and State, FRED E. MALONE, and wife, NANNIE P. MALONE, and
JAMES THOHAS WARNER, & single person, the bargainors, with ewhom I are
personally ecqueinted and who acknowledged that they executed the sithin .
instrument for the purposes therejin conteined on this the lgt:bgir' of Hargh,
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