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FOR AND IN CONSIDERATION of the sum of  ELLEY Thousand Dollars and No Cents =

U (850,000.00) = = == = = = = = = = == = = = = = = = = === == B,
o which Twelve Thousand Five Hundred Dollars ($12,500.00)- - - = = =.7
- - - - - ---- - -7 - T - - - -- - - - - -~ Dollars, has been paid in cash,
the receipt of which is hereby acknowledied, and for the remainder Thlrty Seven Thousand Five Hundred R
(839.500.00) ~ = = < m L T T e e s s - s

Robert L.‘Sanford and wife Erika Sanford, the gtéhtees

oo RN . .o . . h3Je erecuted
an Installment Deed Note in the principal sum of Thirty Seven Thousand

Five Hundred Dollars ($37,500.00) payable to Jack K. Redden and/or

Jane Redden, the grantors, in equal monthly installments at the rate

of $358.37 incl. 8% per annum, per month commencing June 20 , 1994 and
the same sum due and payable on the same day of each consecutive month
thereafter for fifteen (15) years. This note will be called for payment
in full after the expiration of three (3) years from date of same.

and providing for poyment of attomney’s fees, and tc secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly
returmicd on the land lerein conteyed, thEIEfore., we, Jack K. REdden and Wife Jane L.
Redden, the grantors . .
have this day bargaine. and sald, and do herchy transfer and convey unto the scid RObert L. Sanford and Wlfe
Erika Sanford, the grantees,

and their

: - (successors), heirs and assigns,
certain real estate in Duvidson County, Tenness e, ay follows:

Being Lot No. 9 on the Plan of Madison Realty Company's Subdivision,
at Madison, Tennessee, as of record in Book 547, page 164, Register's
Office for said County.

Said Lot No. 9 fronts 50 feet on the northerly side of Neely's Bend
Road and runs back between parallel lines 190 feet to a dead line.

Being the same property conveyed to Jack K. Redden and wife, June L.
Redden by deed of record in Book 4600, page 654, Register's Office
for Davidson County, Tennessee.

(June L. Redden and Jane L. Redden are one and the same person.)
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TO HAVE AND TO HOLD said rea! estate, with the appurtenances, estate, title and interest thereto belonging, to the said gran.teeS. ..
, , . and thelXiceom,

heirs and evegne forever. WE  covenant that WE 3Xe€  laufully seized and possesscd of sgid real estate ;. fee simple, hgoe o xoo%

nght to conwy o, and that the same is unencumbered. except for 1694 taxes which are assumed by buyers &
We further covenant and bind . ourseives and our = . ... . heirs and rtepresentatives, to woriant and Prorated .

forever defend the title io said real estate to said grantees

and their

(successors), heirs and assigns, aganst the lowful claims of all persons.

And now. for the purpose of better and move effectually securing the payment of said len indebteiress; rendering unnecessary court proceedings
for the enforcement of sard lien in the event of the non-payment of said indebtedness and installme-ts thereof, as they mature, as hereinafter provided,
and ‘or the consideration of one dollar paid in cash, receipt of whick i acknowledged, the said grantees

seremafter referred to as trustors, hereby transjer and convey unlo James H. Hill . Trustee, his successors and
asswers. the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the following uses and frusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on soid property, insured in some relisble fire insurance company, or
comy anvies, for the sum of § 3 7 7 500 . 00 , or at least the maximum insurable value, until the indebtedness herein secured is fully paid, and

0 nc. o the luss, if any, made payable on the policy, or policies, to said trustee for the bencfit' of the uful owner or holder of sad indebtedness as
his sulorest may appear.



Trustors further agree to pay all taxes and assessments thereon, general or spegial, and to pay them when due, and, upon demand of said trustee or
the lawful c):'uLm" ang holdevpo;j said indebtedness, to pay, discharge, or remove, any and cll liens which may be hereafter placeq ogainst said property
and which thall adversely affect the lien of this instrument or enforcement of the terms and rrom.nom hereof; to keep lh5 improvements on said
property in good repair and preservation, ond in case the trustee or his successors or the lawful owner and hoilder of said indeb s3 shall £
be tequited to appear in any court or tribunal to enforce, or defend the title to, or ’?ouemon of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses of such app e or pri ings, togethes with ¢ rearonable attorney’s
fee, shall be allowed, and be payoble by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure 1o do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts 30 paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, nz trustors shall pay the indebtedness aforesaid when due, occording to its terms, and &av taxes, keep up repairs, and keep said premises -
dnrured, and pay any and all other sums when due, a: cforeasid, this trust conveyance shall of no further force or effect. But if said indebtad-
ness, or any snstallment thereof, or interest thereon, is not paid promptly ot maturity, or if, failing to pay taxes, keep up repoirs or keep said premises
énsured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of aaid indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance sholl remain in full force and effect, and ot fhe option of the lawful owner and hol of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the zaid trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in aaid County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of e kind, which are hereby expressly watved; and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance The trustee may, at any time after default in the payment of any of said indebtedness, enter and take postession of said property, and sholl
only account for the net rents actually received by him. It {s further agreed that, in the event the trustee fails, before selling snid property, as herein
provided, to enter and toke possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of o deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attormey’s fees for advice in the premises, or for instituting or defending any litigation which may arise on ¢ of the ion of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. BUDK 9 3 5 3 PAGE 3 8 O

3rd. To the payment of all unpoid indebiedness herein secured, and any and all sums expended in the protection of said property, as herein
outhorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or g

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
requited, the lowful owner und holder of said indebtedness, or, if more than one when said indebted is rep ted notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoint a successor to execule this trust by gn instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conceyed to the above named trustee shall be vested in said successor.

The word “Trustors” when wsed herein shall apply to parties both t'xlfubr and plural.
Witness. ... QUY. . .hond this ROY pﬁxﬁ'

party, if any, having coused its name to be
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L STATE OF TENNESSEE}

+ JGPUXTY OF DAVIDSON

S';' c‘\‘:_ ."P?‘rcngn,ally appeared before me, R e SO , a Notary Public in and
S, ..  for sard County and State, ..Jack K. Redden and wife Jane L. Redden .and. .. . . .
2%{ ., .Robert:L. Sanford and wife Erika Sanfard ...
-:’_' c L N et : U S OO e e IO PO
",’l;"-.,_ " ke w?thin_._-';mmed bargainor .S, with whom | am personally acquainted, and who acknowledged that.... they ...
"”', ’;“")' ' é':f:;cd!ed- the within instrument for the purposes theymin contained.
’ LA

Witne LT ey e e ipeennn . Temnessee,

- J’ e fll NG —Notary Public
Commission expires

STATE OF TENNESSEE}
COUNTY OF DAVIDSON |

Before me, ..., . e e e e ey, @ NOtary Public of the State and
County aforesaid, personally appeared . . . . .. R e e e o
with whom [ am personally acquainted, and who, upon oath, acknowledged ... ... .. self to be
.of the. e e et et e e e .
the within named bargainor, g corporation, and that ... he as such. . . ... _ .. . g .

being authorized ac to do, executed the foregoing instrument for the purpose therein contained, bb&?ni@tke name of

the corporation by ... ... self as. ... ... et s e eeeaee e ettt era i neeeaneeeanaranes g: :IE %
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