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MAXTMUM PRINCIPAL INDEBTEDNESS THIS INSTRUMENT PREPARED BY:
FOR TENNESSEE RECORDING TAX LOCKERT 1AW FIRM
PURPOSES IS $95,000.00. 105 Sycamore Street

Ashland City, TN 37015

INSTALIMFNT DEED

FROM: JERRY R. YOUNG
pock 9466r5c 501
TO: BOBBY W. MYERS AND WIFE, SEND TAX STATEMENTS TO SAME
VICKIE J. MYERS, MAP AND PARCEL NUMBER
4839 BULL RN ROAD 046-00—-0 060.00

. .ASHLAND CITY, TN 37015

FOR AND IN OONSIDERATION OF the sum of ONE HUNDRED FIVE THOUSAND AND
NO/100 ($105,000.00) mIIARS,ofwludlsloooOOOhasbeenpaldmcashby
the Grantee as down payment hereinafter named, the receipt of which is
hereby acknowledged, and for the remainder the said grantee has executed a
pramissary note in the principal sum of $95,000.00, together with interest
at the rate of eight (8%) per anrum and payable to the arder of Jerry R.
Youry, arﬂprondngforpaymtofattomey’sfes,arﬂtosec\methe
paymentofsaldmteormtes,prmclpalarﬁmt and attorney’s fees,
a lien is expressly retained on the land herein conveyed, JERRY R. YOUNG,
hereinafter called the GRANTOR, has this day bargained and sold, and does
herebytransferardcaweymrtomvw.mmm, VICXIE J. MYERS,
herein called GRANTEES, their heirs and assigns, certain real estate
situated in the 13th District of Davidson County, Tennessee, formerly the
25th, as follows:

BEING on the waters of Bull Run Creek and bounded as follows:
BEGINNING at a small walmut a carmer of the original tract;
thence West 75 feet to an ash; thence South 30 poles to a stake
near the Bull Run road; thence South 29 deg. East 10 poles to a
stake; thence South 44-1/2 deg. East 12 poles to a sugar tree
(the begimming cormer of the original tract); thence S. 6.24
poles to a stake in the point of the Ridge and with the center
of said Ridge, S. 73 deg. E. 17 poles to a white oak; thence N.
84 deg. East 32 poles to a Hickory; thence S. 76 deg. East 20
poles to a stake; thence S. 40 deg. East 19 poles to an elm;
thence N. 71 deg. East 6 poles to a stake on the East side of
the Ridge; thence leaving the ridge, N. 19 deg. West 77 poles
to the beginning, containing 30.4 acres, more or less.

AND BEING the same property conveyed to R. L. Young by deed
from lewis E. Young, of record at Book 1109, page 556,

Register’s Office for Davidson County, Temnessee. R. L. Youngy
having since died; Jerry R. Young, his only heir at law,
received the property by will of record at Will Book 172, page
885, Probate Court for Davidson County, Tennessee, Number
96304.

INCLUDED in the above description, but expressly EXCLUDED from
this conveyance are 9.25 acres, conveyed to Robert Hay, amd
more particularly described in deed of record at Book 8365,
page 607, Register’s Office for Davidson OCounty, Tennessee.

TO HAVE AND TO HOID the said real estate, with the appurtenances,
estate, title and interest thereto belonging to the said Grantee, his heirs
and assigns forever. I covenant that I am lawfully seized and possessed of
said }::al estate in fee simple, have a good right to convey it and that the
sane unencumbered.

I further covenant and bind myself, my heirs and representatives, to
warrant and forever defend the title to the said real estate to said
Grantees, their heirs and assigns, against the lawful claims of all persons.
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AND NOW, forthepnposeofbetterandmreeffecmallyseaxrugthe
payment of sald lien notes, as they mature, as hereinafter provided, and for
the consideration of one dollar, to us in hard paid, we, the said Grantees
herein do transfer and convey unto Jimmy P. Lockert, Trustee, of Ashland
City, Tennessee, his successors and assigns, the real estate hereinbefare
described, with the appurtenances, estate, title and interest thereto
belongmgforthep:rposesafmd only. , the said Grantees do hereby
agree to keepallmlldmgsmwm,ortobehereaftererectedmsald

insured in some reliable fire insurance company or companies for a
least the ssm of insurable amount until the notes herein secured are fully
paid, and to have the loss, if any, made payable on the policy or policies
tosaldlrusteeforﬂmebenefltofmelawﬁﬂownerandmmerofsam
notes, as his interest may appear. We further agree to keep the
mprcvementsmsaldpropertymgoodrepalrandprsewatlm,ardtopay
all taxes and assessments thereon, and to pay them when due; and in case we
fail to do either, ﬂxenthesald'j:rustee,orﬂlelawfulmnrarﬂmlderof
saidmtasuranyofttm,naydoanyorallofﬂmemings,anddlargeam
treat the sum or sums so expended as part of the indebtedness secured
therein, the same to bear interest fram the date of such payment. Now, if
we, the said Grantees, shall pay the notes afaresaid when due, according to
their terms, and pay taxes, keep up repairs, and keep said premises insured
asafmd then this trust conveyance shall be of no further farce or
effect. Butlfwefalltopayanyoneofsaldmtsorpartthereof
pramptly at maturity or if, failing to pay taxes, keep up repairs or keep
saldpranlsasmsnredasheremprcwded,wefalltoremhmseﬁmetmstee
or lawful owner and holder of said notes for all sums with interest, so
expended by said Trustee, or lawful owner and holder of said notes, within
| thirty days from date of such payment, this trust conveyance shall remain in
f full force, and at the option of the lawful owner and holder of said notes,

or any of said notes then past due and unpaid, all remaining unpaid notes
shall became due and payable at once, without notice, and the said Trustee,
or his successor in trust is hereby authorized and empowered, upon twenty
days’ notice by three publications in any newspaper, daily or weekly
published in Davidson County, Tennessee, to sell said property at the front
door of the Courthouse in said county to the highest bidder for cash, at
public outcry, free fram the equity of redemption, homestead, dower and all
other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to
executeanddehveradeedtothep\rdnser The creditor may bid at any
salemxiertmscomeyance We agree that the Trustee, may at anytime,
after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents
actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession
thereof upon delivery to him by the Trustee of a deed of said property. In
case of sale hereunder, the proceeds will be applied by the Trustee as
follows: (1st.) ’Ibthepaymemofallcosts,dnrg&sardexpenssof
executing this conveyance and enforcing said lien as herein provided; also
reasonable attorney’s fees for adwsemthepramsasorfor instituting or
deferding any litigation which may arise on account of the execution of this
conveyance or the enforcement of said line; also the expenses of any such
11t1gat1m, (2nd.) To the payment of all taxes which may be unpaid on said
premises; (3rd.) Toﬂxepaymentofallmpaldmtesheremsemred and any
and all sums expended in the protection of said property, as herein
authorized; (4th.) The residue, if any, will be pald to the Grantees
herein, their heirs, representatives aor assigns.

In case of death, absence, inability or refusal to act of said Trustee
at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said lien notes, or, if more than
one, then the first maturing unpaid note, mherebyauthonzedaxﬂarmed
tonaneardappomtasmsortoexewtetlustmstbyaninstnment
writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the said Trustee shall be vested
in said successor.

Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall be applicable to all genders.

Said Trustee shall execute this trust without being required to give
bond, and he shall not be required to file any account or settlement in

relatim to his trusteeship.
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Until such time the indebtedness herein is satisfied, all or no part of
the property or any legal or equitable interest therein is voluntarily or
involuntarily sold, conveyed in trust, assigned or otherwise transferred,
without Grantor’s prior written consent.

IN WITNESS WHEREOF, we saJ.dGraqtnrsarﬂGrantees have hereunto
set our hands this the _/S- ' 1994.
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STATE OF TENNESSEE )
CONTY OF CHEATHAM ) X '--..-/\
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Persaonally appeared befare me, the undersigned, a Notary Public, iA"snd"
for said County and State, the within named Jerry R. Young, Bobby W. Myers
ard Vickie J. Myers, the bargainars, mulwtmlampetsmallyacquaznted
and who acknowledged that they executed the within instrument for the

purposes therein caontained.
my ardofﬁc:.alsealathshlardclty, Tennessee, ttusthe

1S }iday of 5{@ , 1994. \'\
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The actual consideration or value, whichever is greater, for this
transfer is $105,000.00.

&t 75

Subscribed and sworn to before me, thisthe[%yof
1994.
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OFFICIAL RECEIPT
FELIX Z. WILSON. Il

REGISTER OF DAVIDSON COUNTY
NABHVILLE. TENNESSEE

RECEIVED OF

on

CO - CONVEYANCE CC - CERTIFIEDCOPY MISC - MISCELLANEOUS

MO - MORTGAGE AEL - RELEASE COTX - STATE TAX CONVEY

WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX - STATE TAX MORT

10 - TRUST DEED PRFEE - PROBATE FEE
DATE svusor [ vaiuation [ 7ax awp rees | YOTAL PAID

CAMT

103000.00
MAMT  95000.00
0ON X 388.50
MCR TX 106.95
PRFZE 1.90
WDEET: 2.00

TOTAL  308.45
LHETH S08.45
RECEIPT IS NOT VALID UNTILEHELCK, IS PAID BY BANKZ 1301 9077
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