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ADDRESS NEW OWNER (S§) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL NUMBERS
Charles A. Howell IV Same 117-5
(NAMC: {NAME
2704 12th Ave., South 113
(STHEET ADDRESS OR ROUTE NUMBER) {STREEY ADDRESS)
Nashville, TN 37204
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a certain Promissory Note in the form attached as Exhibit A

“Maximum Principal Indebtedness
for Tennessee Recordii; Tax
Purposes is $__/ 8%, 60 €O

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lots Nos. 13;14 and 15, of
Block "A" on the Plan of Life & Casualty Insurance Company's Wocodmont
Boulevard Tract, not of record, and more fully described in deed of
record in Book 4747, page 578, Register's Office for said County.

Being the same property conveyed to Dudley Warner by deed of record
in Book 4747, page 578, Register's office for Davidson 3?unty,
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said Grantees (szécss{n), heirs and assigns forever 1\:5 ccfeﬁam lha%xa

e lawlully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered. ’

xhibit B.
Eu‘e further covenant and bind pursejves, our heirs and representatives, to warrant and forever gfend rhe title to said real estate 1o said Grantees, their (successors), heirs and assigns, against the lawful!
caimsofallpersons.  claiming by, €ﬁrough or under me, but not otherwise.

And now, for the purpose of better and more effectually securing the p of said lien indebled) rendering
install; thereof, as they mature, as hereinaft

as se ou

J ssary court pr dings for the enforcement of said lien in the event of the
non-payment of said indebted, d, and for the deration of one dollar paid in cash, receipt of which is acknowledged, the said

an ter pr
Grantees hereinafier referred 1o as trustors, hereby transfer and convey unto.. 1 .. - Ha_r;' LSOnR - JONSOTY | JY Trustee, his successors and assigns, the real estate hereinbefore described,
with the appurtenances, estate, title and interest thereto belonging upon the following uses And t7usls:

mgﬂmgﬂdmgs now on, or to be hereafter eracted on ssid property, insured in some reliable fire i

ipany, or companies, for thesumof$ .......................... .

or ai Jeast the maximum insurable value, until the indebtedness herein secured is fully paid, and to have the loss, if any, made payabie on the policy, or policies, to said trustee for the benefit of the lawful
owncr or holder of said indebtedness as his interest may appear.

gg%?r?%mv%%%% } The actusl consideration or value whichever Wﬁ' in & 18 5,0 QOTT X \‘:P <,
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Trustors Jurther agree to pay all taxes and aszessments thereon, geneval or ial, and to pay them when due, and, upon demand of said trustee or
the lawful owner and holder of said indebtedness, to pay, discharge,em mnoue’,p:?; end all lien‘.’s which may be hereafter placed against said property
and which shall adversely affect the lien of this instrument or enforcement of the terms and fmcim‘on; hereof; to keep the improvements on said
property in good repair and preservation, and in case the trustee or hi. successors or the lawful owner and holder of said indebtedness shall hereafter
be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with @ reasonable attomey's
fee, sholl be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and. upon failure to do
any of these things, then said trustee, or the lgwful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear & percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, ng trustors shall pay the indebtedness aforesaid when due, eccording to its terms, and pay taxes, keep up repairs, and keep said premises
intured, o pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail 10 reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by soid trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full Jorce and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid.
all ini d indebted and # 11 thereoaf, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged end empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, ;ower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sele under this trust
conveyance. The trustee may, at any time gfter default in the payment of anv of said indebtedness, enter and take possession of said property, and shall
only account for the net sents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the)pufcha.re‘r :haq be itled i i ion thereof upon the delivery to him by the trustee

of a deed for said property. In case of sale h , the p will be applied by the irustee as follows:
1st. To the payment of all costs, charges and experaes of ing this ¢ and enforcing said lien as herein provided; also bl

attorney's fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the pay of all unpaid indebted herein secured, and any ond all sums expended in the protection of said property, 6s herein
authorized.
4th. The residue, if any, will be paid to trustors, their order, represe ices or g

In case aof the death, sbsence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than onec when said indebted: is rep d by notes, then of the first-maturing
unpaid note, or upon his refusal or failure 30 to do, then the holder in order of the nert maturing notes, is hereby authorized and empouwered to name
ond appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trusice shall be vested in sgid successor.

Whenever used, the singular number shall include the plural, the plural the singular and the use of any gender shall be applicable Jo all genders.

Witnessourhandsthis. . ......... ... 2 2 n d .................. day of.

corporale party, if any, having caused i1s name to be signed hereto by it rized officers on said day and
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PROMISSORY NOTE

Principal Amount: $184,500

FOR VALUE RECEIVED, I promise to pay to the order of T. Larry Edmondson,
Exchange Agent under Exchange Agreement dated September 22, 1994, with Dudley
Warner, the principal sum of One Hundred Eighty Four Thousand Five Hundred Dollars
($184,500) with principal and unpaid interest payable in full 150 days from date hereof.
Interest shall accrue from the date hereof at the rate of eight percent (8%) per annum.

All installments of both principal and interest due on this note are payable in

Nashville, Tennessee, at par in lawful money of the United States of America, in the
office of Payee.

This note is secured by an Installment Deed of even date duly recorded in the
Register's Office of Davidson County, Tennessee, made by T. Larry Edmondson to Charles
A. Howell IV, conveying 3501 Foxhall Road, Nashville, Tennessee, in said county.

Privilege is reserved of paying any number of said payments or this note may be
paid in full on any paying date.

Demand, notice and protest are expressly waived and if not paid in full at the
time and in the manner above specified, then all principal shall, at the option of the
legal holder hereof, become at once due and payable without notice.

The obligations of Maker are non-recourse and non-personal to the Maker and
must be satisfied out of the Vendor’s lien and security which is reserved. Payee agrees
to look only to the above real estate for satisfacdon of any personal liability arising
under this note or the above referenced Installment Deed. Payee will not seek a
personal recourse judgment against Maker, or seek to collect or satisfy any deficiency
after foreclosure, from any assets of Maker, other than the above property.

This day 23rd day of September, 1994, at Nashville, Tennessee.

o= Charles A. Howell IV, Maker
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EXHIBIT B
1. 1994 Taxes, which grantor’s predecessor in title shall
pay.
2. An Existing Mortgage which has an approximate principal

balance of $10,000, which Existing Mortgage was given to secure a
certain Deed of Trust Note dated October 4, 1973, executed by
Dudley Warner and wife, to Third National Bank in Nashville.

Grantor’s predecessor in title has agreed to maintain the
Existing Mortgage (and the Deed of Trust Note which it secures) in
good standing and not in default, and shall pay the same in full,
as long as Grantee pays the Note described on Exhibit A, according
to its terms and conditions, time being of the essence hereof.

3. Matters of survey, inspection and easements, plats and
restrictions of records. Setback lines, utility easements and
municipal codes and regulations which may be applicable.

4. Grantee has accepted the title hereof as it may be
otherwise reflected on the record.

ADDITIONAT, COVENANTS:

The Grantee’s obligations hereunder are non-personal and non-
recourse to Grantee. Grantor agrees to look only to the vendor’s
lien reserved herein in order to satisfy any deficiency or other
sums due for the payment of the note or the vendor’s lien.

The Grantor makes no representations or warranties about the
above property, or its fitness for any use or purpose. Grantees
purchase the property in an "as is, where is" basis.
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