MAXIMUM INDERTEDNESS FOR THIS INSTRUMENT PREPARED By

. Gail P. Pigg, Atty.
RECORDINS TAX PURPOSES: $1,000,000.00 "y 219 2nd Avenue, North
Iustallment Deed

/’/ Nashville, TN 37201

ADDRLSS NEW OWNER 1S} AS FOLLOWS: SEND TAX EILLS 10 MAP.PARCEL NUMBERS
Kimbro Equities I N Ownes- Tr.I- 26-12-12
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FOR AND IN CONSIDERATION of the sum of...0ne Million ($1,000,000.00) —==—=—=—=—=———um
T T T T T T T T T B TTTTTT Dollars,
of which...v..N.(.-).. SooToTTITIITIT 0 O
T T T T T T T T T T T T T ~..Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder... 0 neMlllion($1,000,000.00)--————-
LT T T T T T T T T oL T T T I T Dollars,
Kimbro Equities I, a Tennessee Gemeral Partmership -------- S
T T T T T T T T T oTToTIooToTToTTToTIIII I haS. . executed

its promissory note of even date herewith, bearing interest at nine (97%) percent per
annum and payable as therein specified. The terms of said note are incorporated herein
by reference as fully as though copied herein.

Said note may not be prepaid in whole or in part until the expiration of ten (10)
years from the date of the note, except as specifically set forth therein. 1In the
event of acceleration of the note within said ten (10) year period due to a default
in the terms of the note or this Installment Deed securing the note a sum equivalent
to all remaining interest for said ten (10) year period shall be included as a part
of the sum due Holder upon acceleration, along with all other sums due Holder under

said note and Installment Deed. A default by Maker during said ten (10) year period
shall not release Maker from the liability for interest due for said period.
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien i3 expressly retained on the land herein conveyed,u.g....a.‘.‘..l.{“. InvestmentCompany,a

Tennessee General Partnership ——————s oo e

have this day bargained and sold, and do hereby transfer and convey unto the said Kimbro Equities I,

a Tennessee General Partnership

weeeee.(Buccessors ), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

SEE ATTACHED EXHIBIT "A" FOR COMPLETE DESCRIPTION

Purchase price allocated to Tract I (2425 North Gallatin Road) $ 225,000.00 .

Purchase price allocated to Tract II (7124 Highway 70 South) 300,000.00 ;?‘
Purchase price allocated to Tract IIT (7128 Highway 70 South) 475,000.00
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual conaid szi:\m or value whichever ja greater, for this nafes 1 .I!O,OO:OOO- 0(9
Subscribed and aworn to before me, this thL._Lg__ day of I Zé’)"‘ j
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My commission expiru:.J/j )]
(Affix Seal)
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Failure to keep the property in good repair and maintenance; failure to keep the property
insured as herein provided, including liability insurance, and to furnish Holder a paid
receipt and certificate of coverage at least annually, failure to pay taxes or assessments
when due; and failure to pay any installment when due, will constitute a breach of the terms
of this document and all sums due hereunder shall become immediately due and payable.

In the event Holder must pay any assessments, taxes, environmental clean-up costs. Tepairs

or insurance premiums to protect their interest hereunder, said amount so expended shall be
added to the principal balance and bear interest as specified in the note. The making of

any payment by the Holder on behalf of the Grantees shall not constitute a waiver of Holder's

right to accelerate hereunder.

In the event this property is sold, transferred or conveyed, the aforesaid note will become
immediately due and payable at the option of the Holder. 1In the event Holder consents to an
assumption, said consent, to be effective, must be in writing.

Kimbro Equities I will operate the property in conformity with all laws and regulations, in-
cluding all environmental laws, and will indemnify and hold G & H Investment Company harmless
against any loss, damage or injury incurred as a result of any violation or clean-up necessi-
tated by any violation, including reasonable attorney's fees and costs.

unimproved ( )
This is improved ( X} property, known as ..

‘(House Number) 7 (Street) "(City or Town)

TO HAVE AND TO HOLD said rea! estate, with the appurtenances, estate, title and interest thereto belonging, to
the said... Kimbro Equities I, a Tennessee General Partnership - ot

(successors),
estate in fee

heirs and assigns forever. . W€ . covenant that
simple, have a good right to convey it, and that the same is unencumbered, except as set forth above and
on Exhibit "A."

We further covenant and bmdourselves,our ctrterrersven eeecen s oo e REITE @nd TEpTesentatives, to
Tennessee General

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually gecuring the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
ingtallments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
Kimbro Equities I, a Tenmessee General Fartnership -----
- REIITPITPIgE; 215 IR Avenve; North

hereinafter referred to as trustors, hereby transfer and convey unto.. Nashville, TN 372201 ... . . , Trustee,
her Bk successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

of which ia acknowledged, the said. ...

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some relighie
fire insurance company, or companies, for the sum of & , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trusiee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawfnl owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof: to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and helder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the liem of this instrument, or appear in any court to prove the aboye indebtedness, all the costs and



UG

expenses of such appearance er proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable

by trustors upon demand of the trustee or lawful ouwner or holder of said indebtedness, and, upon failure to do any of
these things, then said truatee, or the lawful owner and holder of said indrbtedness may do any or all of these things
and the amounts so paid shall bear interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. at the maximum amount permitted by law

Now, if trustors shall pay the indebtedness aforesaid when due, accerding to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other suma when due, as aforesaid, then this trust convey-
ance shall be of no further forece or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, ag herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thig trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indcbtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, ia hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, ]homrstca(?té{;ur

tory right

and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor fo redemp-

trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any- of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by hin. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
hercin provided; also reasonable attorney’s feea for advice in the premiges, or for instituting or defending any litigation
which may arise on accaunt af the execution of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation. -~ .
ey 99 1426239

2nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein gecured, und any and all sums expended in the protection of

said property, as herein authorized.

Lth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

or for any other reason whatsoever an

In case of the death, absence, inebility, or refusal to act of said trustm’] at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes. is hereby authorized and empowered to name and appoint a
succescor to execute this trust by an instrioment in writing to be recorded in the Register's Office for Davidson County,

Tennecssec, and the title herein conveyed to the above named trustce ghall be vested in said successcr.

The word “Trustors’” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed thezr names, and

caused its name to be signed hereto by its duly authorized officers, on this the J.7. .. day of M
G & H INVESTMENT COMPANY, KIMBRO UITIES I, a Te nerg
a Tennessee Ganer 1 Partnership R Iy

Orrd I

%/ Bt T

CARL P. GARDNER

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Pergonally appeared before me, ...
for said Counly and State, ... ... AT e e,

the wtthm named bargmnor ...... , with whom I am personally atqualntr’d and who ack‘noul(dgcd thrzt ..................
erecuted the within instrument for the purposes therein contained.

Witness my hand and official seal @t........ ... . e teevees s e Tenmessee,

.................. e e e . Notary Public

¢ corpoérate party has

tion

-~
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STATE OF.. ... TR (

COUNTY OF . . .. o

Personally appeared before me, ...
for said County and State, ... ... ST

the within named bargainor ... , with uhmn I am personally acqunmrcd and who a('knau?f’dge‘d that
executed the within tnstrument for the purposes therein contained.

Witness my hand and official seal at....... ... . ... ...

STATE OF TENNESSEE)
COUNTY OF DAVIDSON i

Before me, ..........

County aforesaid, persnna[ly appmu‘d“ é
with whom I am personally acquainted, and who, upon oa{‘z acknowledged F.h.e.mfs.?l;&?ﬂo be. PAYXLNETS. ...

being authorized so to do, e:(ecuted the forogmng instrument for the purpose therein contained, by signing the name of
{:

the RARIREESBIP themeglnes . p partners . -

i P—
Witness my hand and seal, at office in /Vﬁ5/b’[// - ” g “""'“"“'.’ oo
this......... L2 day of Qs ,.nco.,“ > “
R S
....%’otarv.”ﬂb‘&f'g_
Commigsion expires 7 /é 5 o, ; "g
al > ST
N2 SR
STATE OF TENNESSEE N
COUNTY OF DAVIDSON RN
) o
Before me, /?/ﬁﬁ/t Ezr MOLDS » a Notary Public of the State and

County aforesaid, personally appeafed Harlon J. Kimbro, Jr., William C. Kimbro and
Anne Elizabeth Frost, with whom I am personally acquainted, and who, upon oath,
acknowledged themselves to be partners of Kimbro Equities I, a Tennessee General
Partnership, the within named bargainor, a partnership, and that they as such partners
being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the partnership by themselves as partners.

Witness my hand and seal, at office in ///75'41////&-, /c:?weSSc:L ,
this {57" day of T A0 e, , 19 7¢
{
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EXHIBIT "A"

TRACT I:

BEING a tract of land lying in the 11lth Councilmanic District of
Davidson County, Tennessee; said tract further described as being
Lot No. 1 on the plan of Pronto 0il Subdivision, as of record in
Book 4885, page 186, Register's Office for said County, described

as follows:

BEGINNING at a point on the easterly margin of Cumberland Hills
Drive, said point further described as being the most northwesterly
corner of Lot No. 21 on the plan of Mansker Meadows, Section II, as
of record in Book 2663, page 16, Register’'s Office, Davidson
County, Tennessee; thence with the easterly margin of Cumberland
Hills Drive in a northerly direction with a curve having a radius
of 912.74 feet to the right a distance of 13.57 feet to a point;
thence continuing with the easterly margin of Cumberland Hills
Drive north 6 degrees 29 minutes west a distance of 297.00 feet to
a point; thence with a curve having a radius of 20.00 feet to the
right a distance of 31.42 feet to a point on the southerly margin
of Gallatin Pike; thence with the southerly margin of Gallatin Pike
north 83 degrees 31 minutes east a distance of 130.00 feet to a
point; thence leaving the southerly margin of the said Gallatin
Pike south 6 degrees 29 minutes east a distance of 328.31 feet to
a point in the northerly line of the said Lot No. 21 on the plan of
Mansker Meadows, Section I1I; thence with the northerly line of Lot
No. 21 south 82 degrees 40 minutes 07 seconds west a distance of
149.92 feet to the point of beginning.

Together with an easement for sub-soil sewerage system described as
follows:

BEGINNING at a point north 82 degrees 40’ 07" east 149.92 feet more
or less from the easterly margin of Cumberland Hills Drive, said
peint further described as being north 06 degrees 29’ west 10 feet
from the southeasterly corner of Lot No. 1, described above; thence
with the easterly boundary line of said Lot No. 1 north 06 degrees
29’ west 20 feet to a point; thence eastwardly and parallel to
Gallatin Pike, 78 feet more or less to a point; thence
northeastwardly 96 feet more or less to a point; thence eastwardly
340 feet more or less to a point; thence northwardly 49 feet more
or less to a point; thence eastwardly 103 feet more or less to a
point; thence southeastwardly 78 feet more or less to a point;
thence westwardly and parallel to the said Gallatin Pike 468 feet
more or less to a point; thence southwestwardly 98 feet more or
less to a point; thence westwardly 30 feet more or less to the
point of beginning. All as shown on the recorded plan of Pronto
0il Subdivision as aforesaid.

BEING the same property conveyed to James I. Vance Berry, Trustee,
with full power to mortgage and/or convey any or all of said
property without the joinder or disclosure of any beneficiaries,
his successors and assigns,by deed from E. R. Phillips and Gladys
Phillips, of record in Book 5053, page 606, Register’'s Office for
Davidson County, Tennessee.

THIS CONVEYANCE IS SUBJECT TO:
1. 1994 taxes, due and payable, in the amount of $3,438.40;

2. Plan of record in Book 4885, page 186, Register’s Office for
Davidson County, Tennessee, and the easements, terms terms and
conditions contained therein.

3. Easement granted Southern Bell Telephone and Telegraph Company
of record in Book 1710, page 563, Register’s Office for Davidson
County, Tennessee.

TRACT II:

LAND in Davidson County, Tennessee, being Lot No. 9 on the Plan of
Bellevue Center, Section 3, a resubdivision of Lot No. 2, and
Reserved Parcel "A", as of record in Book 5200, page 150,
Register’s Office for said County, to which plan reference is here
made for a more complete description.
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BEING part of the same property conveyed to G & H Investment
Company, a Tennessee General Partnership, by deed from Harry M.
Rowland, Trustee, of record in Book 5425, page 412, Register’s
Office for Davidson County, Tennessee.

THIS CONVEYANCE IS SUBJECT TO:
1. 1994 taxes, due and payable, in the amount of $3,908.80.

2. Deed of Trust of record in Book 7716, page 584, Register’s
Office for Davidson County, Tennessee, in favor of the Provident
Bank. Said Deed of Trust having been amended in Book 7850, page 1,
Register’'s Office for Davidson County, Tennessee.

3. Financing Statement of record in Book 7716, page 624,
Register’s Office for said County.

4, Modification Agreement of record in Book 9162, page 526,
Register’'s Office for Davidson County, Tennessee.

5. Subordination and Non Disturbance Agreement of record in Book
7716, page 620, said Register’s Office.

6. All matters shown on the plan of record in Book 5200, page 150,
said Register’'s Office.

7. Lease Agreement of record in Book 7766, page 162, Register's
Office for Davidson County, Tennessee.

TRACT III:

LAND in Davidson County, Tennessee, being Lot No. 10 on the Plan of
Bellevue Center, Section 3, a resubdivision of Lot No. 2, and
Reserved Parcel "A", as of record in Book 5200, page 150,
Register’'s Office for said County, to which plan reference is here
made for a more complete description.

BEING part of the same property conveyed to G & H Investment
Company, a Tennessee General Partnership, by deed from Harry M.
Rowland, Trustee, of record in Book 5425, page 412, Register’s
Office for Davidson County, Tennessee.

THIS CONVEYANCE IS SUBJECT TO:
1. 1994 taxes, due and payable, in the amount of $6,955.20.

2. Plan of record in Book 5200, page 150, said Register’'s Office.

TATE oA e A1 AINHSDE
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