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Paul Hackett . Citizens Bank. Carthage. T

This nstrument prepared ty

Fit 6C.C45
DEED OF TRUST AN SECURITY AGREEMENT
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as indicated.

D IF BOX 1S CHECKED, THIS 1S AN “OPEN END MORTGAGE ", AS DEFINED IN CHAPTER 137, 1987 PUBLIC ACTS OF TENNESSEE, AND BORROWER(S) HEREBY

KNOWLEDGE(S) NOTICE THAT SAID PUBLIC CHAPTER 137 GIVES BORROWER(S) THE RIGHT, BY COMPLYING WITH ITS PROVISIONS, TO REDUCE
TA(:HE LIMIT ON THE MAXIMUM AMOUNT OF INDEBTEDNESS SECURED BY THIS DEED OF TRUST. THE REQUIRED NOTICE OF LIMITATION SHALL BE
SERVED ON LENDER IN THE FORMAT AND AT THE ADDRESS STATED IN THE OPEN-END CREDIT AGREEMENT.

D if box is checked, this Deed of Trust secures OBLICATORY advances to be used for commercial purposes.

FOR AND 1N CONSIDERATION of the indebiedness herein recited and other good and vaiuable considerations. the rece:pt and suthciency of which are hersty acknowtedged.

Menroe W. Coon and wife, Ruby C. Coon ornty. 1 more han one. “Borower

has this day bargained and BOIC ang does hereby lransiar and convey 1o mWal ter G. Blrdwell + Jr., Carthage, Tn
Trusiee’), and hE successom n trust and assigns. for the benednt of Cizens Bank. a Tennassee banking corporation, having ks prncipal ofte at Carthage. Tennesses, the owner and hokder of

the ndatredness heren securad, centan property In the Stale of Tennessee. _____ _ _CwiDeinct, _ _Pi"j,dﬁgrl . County. described as fokows, 10 wit:

Being Lot No. 553, on the Plan of Hermitage Hills, Section 5, of record in
Plat Book 3300, pages 1 and 2, Register;s Office for Davidson County, Tennessee,
to which plat reference is hereby made for a more complete description.
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Being the same property conveyed to the Grantors by dead from Ralph L. Butler, Jr. and wife, Marsha Ann Butler

and describe in Deed Book ‘\‘H‘\ page(s) 413 in the Register's Office of Davidson

County. Tennessee, which is relerred to for further description, together with ail improvements, tenements, hereditaments and appurtenances, all sasements serving or
beneliting the property, and any or ail fixtures and improvements now of hereater attached to said property. Borrower transfers and assigns to Trustee ail rents, issues and pro-
fits which may arise or be derived from said property, but Borrower shafl be entitied to possession of said property and to colisct and retain ali aid rents, issues and profits untit
default hereunder.

TO HAVE AND TO HOLD said property to the above named Trustee, his successors in trust ang assigns, forever. Borrower cavenants that Borower has a good right, full power,
and lawlul authority to convey said property to the Trustee; will warant and defend the title 10 said property against all claims and covenants that Borrower is lawlully saized of
said property and the same is free and clear of all encumberances.

This conveyance is made in trust for the following uses and trust: To 60869 ﬂ(t)eéepaymem ot the following note{s): Note made by Borrower dated January 31, 199

payable to Gitizens Bank in  the original principal sum of § 87, - This instrument secures any modifications, extensions, renewals, or changes
in fom of said note(s); any note(s) given in payment of interest and all attomey’s fees, court costs, and expenses of whalever kind incident to the collection of the note(s) and the
snforcement and pratection of the lien of this conveyance; and the taithful and tull performance of all covenants, agreements, and warranties ol Borrower to Citizens Bank, The
terms and conditions of said note(s) are incorporated herein and made a part hereof by reference as if incorporated verbatim herein,

This conveyance shall also Secure the payment of any other indebtedness, presenty existing or hereafter arising. of any type or kind, direct or contingent, owed of to be
owed by Barrower {or any one of the Borrowers) to Lender; and this Deed of Trust shall remain in full force and effect unt all obhgations secured hereby are fully paid; provided,
however, ths Deed of Trust shali not secure any such other credit subject to the pravisions of Reguiation Z of the Board of Governors of the Federal Reserve System unless any
required notice of the right to cancel has been given.

! the Borrower pays all indebtedness secured hereunder when due, and performs all of the covenants and agreements of this Deed of Trust, then this Deed of Trus1 shall
become void and the legal title to said property shali vest in the Borrower.

i Borrower shall tail to pay any part of said indebtedness when due. or shall fail to keep and well and truly perform any of the covenants and agreements herein made by
the Borrowet, or shouid a credilor, receiver of trustee in bankrupicy obtain any interest in the property. or should any party obtain an interest by attachment or sale 1n accordance
with the orders of any courl of competent jurisdiction, or by means other than inhentance or devise. o 1n the event there shall be any default in the payments, terms of provisions
of any hens against a portion or ail of the property conveyed herein, having priority over the lien created herein, except, as disciosed herein, or should the Lender deem itse in-
secure. then in either such event all of the indebledness hereby secured shall, at the option of the Lender thereof, and without notice 1o the Borrower, become immediatety due
and payable. and this Oeed of Trust may be foreciosed by a judicial proceeding. or the Trustee, of his duly appointed agent, 1s authorized and empowered 10 enler and 1ake
possession of said real estate and, before or after Such entry, afier advertising as required by law, 1o sel the property on the premises or at the Court House door in the county. to
the ighest bidder, for cash, free from all legal and equitable rights of redemption and all other nghts of redemption, statutory or otherwise, homestead, dower and all other ex-
emptions, elective nghts, and manital rights, all of which are hereby expressly waived and conveyed, and said Trustee, or his successor in trust, shali execule a conveyance 1o
the purchaser in fee simple. and deliver possession 1o the purchaser, which Borrower agrees shall be given without obstruction, hindrance or delay and Bortower will from that
moment become and be a tenant at will of the purchaser, and removable by process, as upon a forcible and unlawtul detainer, hereby agreeing to pay the said purchaser the
reasonable rental value of said premises from and after said saie. The owner and holder of this indebledness herein secured may bid 3t any sale under this conveyance.

Borrawer turther covenants. warrants, and agrees as loliows: (1) To pay promptly the principal of and interest on the indebtedness. All principal after any acceleration of
matunty as herein provided shall bear interest at the highest rate penrmissabie under applicable law, it being expressly agreed and understood that this Deed of Trust secures the
payment of sad principal sum. and the interest as above described: to also pay. of cause 1o be paid, the debt hereby otherwise secured, present o future, according 1o the tenor
and eltect. (2) All payments received by Lendes on this indebtedness and this Oeed of Trust shall be applied to principal, interest and late charges payabie on the instrument of the
ndebledness and all other amounts secured by this Deed of Trust in the order and manner as Lender shal determine, subject only 10 the provisions of this instrument.

_Inthe event the Lender or Trustee. o successors in trust or assigns, shall hereafter appear in any court or tribunal whatever, to defand the title or possession of the above:
described property of the ien thereon. o appear In court 1o prove the mortgage debl. ail costs and expenses of such appearances, 1ogether with a reasonable attorney’s fee shall
be aliowed to Lender and/or Trustee (as the case mMay be). and costs, expenses and atlorney's fees shall bear interest at the mighes? rate permissabie under applicable law, trom

the date of payment by Lender or Trustee and shall be an addilional hien upon the abave-described real property, concutrent with and coliecied in the same manner as the balance
of the indebtedness secured hereby.

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES 1S § 87,000.00
RECORDERS MEMO
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CENGRT T IONNETLON A TP CLT THMINET OF 2% CINCTLCTGN Shat be a00eC T The PrnCipa amoun’ ol SAig note ang Secured by trie Deec of Trust and shat be payatre 10 Borrowe:
OF JEMANC W 'Forterpat 3t tne Mihest rate Deem Lyane nder ans-Tabie l3w

11807 0w e Shoulc Canvey the D opeT*y Or any m1eest herein 1C any OME’ Party OF SNouIC Prace anathe’ Mongage of hen agains® saie prope-ty withou! Ins! oblaning we!
ter consent of Lender the entire prinTID3! DAidnce 10geT™Mer with (nfeTest anc al: DINer SUMS Secured hereundes shail become immediately gue and payabie al the option of The
Lenge

Ir the event there sha- be any defaui™ in the paymerts 1erms or provisions 0! any hen against a portion or ali of the property LoMveyed herein hauing prionity over the hien
Crea'eg here-r Borzwer sha)i be n Getauit In every instance heren where Borrower shatt fa! 10 pay any amount when due which 1S secured Dy 3 hen having priofity over the tien
creaec by ths Deec of Trust of 1ai 19 comply with the terms of this Deed of Trus the same shall constitute detault hereunde: and Lender atits oplion may withou! imitation
but by wa, ot spechic nciusion de anv of the following (2) Demand the entire principal dedt advanced heseunder and accrued :nlerest. service tee and charges (b) Advance the
tunds necessary te savsty the abugator SeCureo by any prior her and demand payment witin thirty (30) days 1rom date of sawd demand together with interest thergon at the
same rate ndicated in the evidence of the indedlecness ail of which shall be secured by this Deed of Trust (¢} Advance the funds necessany 10 salisty the obligation secured Dy
an, pr-of ier ang add the same to the principa’ deb' secured hereby which advance wili beat nterest and service tee at the rate of the evidence of indebtedness. all of which
shal be secured Dy this Deed of Trus:

Lende may enter upon and mspect the property. provided that Lender gives prior notice of 11s intention to do 50

Borrower agrees to keep 3l the buildings on the property inSured by & reliabie fire iSurance company or companies for the sum of insurable Vaive
until the sum heremn secured s tully paid and (o have the 10ss made payabie on the pokicy to Citizens Bank as beneficiary herein and 0 keep the impravements ol the property
1N §ood repair and preservaton and 1o pay all 1axes ang assessments and 1o pay them when due. and In case Borrower fails to do either. then the Trustee. or the owner and
noider of the in debledness heresn secured. May do ener. and charge and treat the amount sa expended as a part of the indebtedness herewn secured of the owner and holder
of tha note(s) may declare the note(s) due and coliectable and the Trustee shali seli the property as stated above

Forbearance by Lender in exercising any nght o remedy hereunder. of any frelated nght or remedy otherwise aftorded by law. shall not be 3 wawer of. of preclude 1he
subsequent exercise of any such nght or remedy The receipt by Lender of any past due payments of the indebtedness, either betore f atter acceleration. shail not depnive
Lender of ihe nght 10 accelerate the matunty of the indebtedness ot of any other nght of enlorcement exiSting pursuant 1o the terms of this Deed of Trust The procurement of in
surance or the payment of taxes or other hiens or charges by Lender shall not be a watver o! Lender's nght to accelerate the maturity of the indebtedness because of default
heteunder

Without imitation. the lien of this Deed of Trust shaii extend (o the interes! of the Borrower in the proceeds from any judicial or trust sale of the property conveyed heren
including. without nmitation. the proceeds from sale by loreclosure of any pnor encumberance 1o the extent that such proceeds exceed the amount necessary to salisty such
prior encumberance The Trustee. officer or other person i charge of any such sale or foreciosure 15 hereby authonzed and dwected 10 pay Such excess proceeds to the hoider of
the indetedness secured hereunder to the extent necessary to satsfy sad indebtedness.

In case of foreclosure sale under ths Deed of Trust. the proceeds will be appiied by the Trustee: First- To pay all the costs and charges of executing this trust. including at
forney’s tees. costs of toreciosure and collection of any portion of the indebtedness herein secured including the expense of any htigation which may arise on account of the ex
ecution and enforcement of this trust Second - To pay the indebtedness. o any balance thereol then remaining unpaid by applying the proceeds first 1o accrued interest. and se
cond 10 the principal balance of the note(s). Third - The residue to be paid to the Borrower

in case of death. absence. inability or refusal to act of the Trustee at any ime when action under the toregoing powers and trusts may be required. the owner and holder of
the indebiedness herein secured 15 heredy authonzed to name and appoint a successor to execute this trust, and the titie herein conveyed to the Trustee. shall be vested in the
SUCLESSOr

The covenants and agreements beresn contained shall bind and the nghts hereunder shall inure to, the respective heirs, executors. administrators. SUCCessors and
assigns of Lender and Borrower Whenever used. the singuiar number shalt include the piural. the plural the singular. and the use of any gender shali be applicable 1o all genders
All covenants and agreements of Borrower shall be yoint and several The term “Lender shall include any payee of the indebtedness heretly secured. of any transferee thereof.
whether by operation ol law or otherwise

The 31st day o January 19 96

Boirower Borrower
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STATE OF TENNESSEE

COUNTY OF Smith

Personaily appeared belore me. the undersigned authority. a Notary Public n and for the County and State aforesaid. the within named

Monroe W. Coon and wife, Ruby C. Coon the bargainor(s) with

o ' ;(ly;acqualnled, or proved 1o me on the basis of sauslactory evidence, and who acknowledged that the ! executed the toregoing instrument for
oo posHd $ape Pegntained
4 ,{- %, -

SRAY] ee
;1{ $ Q¥ .,.'Wlmess'rfqﬁn?&,and official seal at Carthage Tennessee, A" / day of [ A ‘é'w
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RECEIVED OF

OFFICIAL RECEIPY

FELIX Z. WILSON, Il

REGISTER OF DAVIOSON COUNYY
NASMVILLE. TENNESSEE
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WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MOTX - STATE TAX MORT
TD TRUSY DEED : PAFEE - PROBATE FEE
DATE SYMBOL L VALUATION J TAX AND FEES I TOTAL PAID
MAMT  B7000.00
LR TX 77.75
“RFEE 1.9
THEEL 8-00
TOTAL 166475
CHETK 165.75
02/07/96 01 13:28 9001 S644
RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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