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My Commission Exnires Sept 26, 1998 M
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Notary P.

DEED

THIS SPECIAL WARRANTY DEED is made effective as of the 29th day of March,
1996 from TE-TWO REAL ESTATE LIMITED PARTNERSHIP, a Delaware limited
partnership (the "Grantor"), who address is 600 Las Colinas Blvd., Suite 1900, Irving, Texas
75039, Attention: Mr. Rusty Perry, to SL HOLDINGS, A TENNESSEE LIMITED
PARTNERSHIP (the "Grantee"), whose address is 631 Second Avenue South, Suite 3-F,
Nashville, Tennessee 37210, Attention: Mr. Floyd Shechter.

WHEREAS, Grantor holds legal title to certain property more particularly described
in Exhibit A attached hereto and made a part hereof (the "Property"); and

WHEREAS, Grantor desires to convey to Grantee in fee simple all of its right, title
and interest in and to the Property in consideration of payment by Grantee of FOUR
MILLION THREE HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS
($4,350,000.00) (the "Purchase Price").

NOW, THEREFORE, for and in consideration of the payment of the Purchase Price
and other good and valuable consideration, the receipt and sufficiency of which are hereby:
acknowledged, the Grantor does hereby grani, bargain, sell, alien, release and convey unto
the Grantee al} of the Property, together with all of the improvements and buildings thereon,
all tenements, hereditaments and appurtenances thereto and certain fixtures thereon
including all of Seller’s right, title and interest in and to all easements, covenants and other
rights appurtenant to said property, and all right, title and interest of Seller, if any, in and
to any land lying in the bed of any street, road, avenue or alley, open or closed, in front of
or adjoining said Property and to the center line thereof.
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This Special Warranty Deed is made and accepted subject to the reservations,
restrictions, easements, covenants and conditions, if any, described in Exhibit B attached
hereto and made a part hereof.

TO HAVE AND TO HOLD the Property, together with all and singular the rights
and appurtenances thereto in any wide belonging unto, the Grantee, its successors and
assigns, forever; and Grantor does hereby bind itself, its successors and assigns, to warrant
and forever defend all and singular the Property unto Grantee, its successors and assigns,
against every person whomsoever lawfully claiming or to claim the same or any part thereof
when such claim is made by, through or under Grantor, but not otherwise.

IN WITNESS WHEREOF, Grantor has caused this Special Warranty Deed to be
executed by its representatives thereunto duly authorized.

TE-TWO REAL ESTATE LIMITED PARTNERSHIP,
a Delaware limited partnership

By: WH-JER TE-Two Investors, L.P.,
its general partner

By: JER TE-Two Services, Inc.,
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STATE OF TEXAS
COUNTY OF DALLAS

Personally appeared before me, a Notary Public, Jumts wishn Moftedt , with whom
I am personally familiar (or proved to me on the basis of satisfactory evidence), and who
acknowledged that s/he executed the within instrument f(ﬁ' the purppses therein contained,

and who further acknowledged that s/he is the _\((& M(e51deNn of JER TE-Two
Services, Inc., and that said corporation is the general partner of WH-JER TE-Two
Investors, L.P., which is itself the general partner of TE-TWO REAL ESTATE LIMITED
PARTNERSHIP, and h/she is authorizeéd to execute this instrument on behalf of said
corporation, acting on behalf of said TE-TWO REAL ESTATE LIMITED PARTNERSHIP.

Witness my hand at office this 29 of March, 1996.
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DIA%;}, PBubRue WN :," Notary Public, State of Texas

BTATE OF TEXAS




Mm10014t345‘

EXHIBIT A
Legal Description of Land

Land in Davidson County, Tennessee, being Lot 1 or the Plan of Point Place Business Park,
as shown on plat of record in Piat Book 5200, Page 481 in the Register’s Office of Davidson
County, Tennessee, to which plat reference is hereby made for a more particular description.

Being the same property conveyed to TE-Two Real Estate Limited Partnership

by Deed of

Record in Book 9637, Page 101, Register’s Office for Davidson County, Tennessee.
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EXHIBIT B emm10014}>c347
Permitted Exceptions

1996 Taxes, a lien, which is not yet due and payabie.

Sanitary Sewers and/or Storm Drainage Easement(s) as set forth in"instrument
recorded in Book 5078, page 386, as more particularly shown on the as-built survey

titled Point Place Office Building, dated 12/5/95, prepared by H & H Land Surveying,

Inc.

Storm Water Detention Agreement as record in Book 6145, page 247, as more
particularly shown on the as-built survey titled Point Place Office Building, dated

12/5/95, prepared by H & H Land Surveying, Inc.

Rights of Others in Declaration of Reciprocal Easements and Restrictive Covenants'

of record in Book 5998, page 424, as more particularly shown on the as-built survey
titled Point Place Office Building, dated 12/5/95, prepared by H & H Land Surveying,

Inc.

Water Line Easement(s) as set forth in instrument recorded in Book 1760, page 419,
as more particularly shown on the as-built survey titled Point Place Office Building,

dated 12/5/95, prepared by H & H Land Surveying; Inc.
Rights of tenants in possession under unrecorded lease(s), as tenants only.

Terms and provisions of Lease from Ca.rroll/LNDC #1, to ITT Educational Services,
Inc. dated 9/19/94 and recorded in Book 6367, page 648.

All matters shown on Plat recorded in Book 5200, page 481.

NOTE: All references by Book and page to instruments of record refer to instruments

recorded in the Register’s Office of Davidson County, Tennessee.
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