THIS INSTRUMENT PREPARED BY:
WHITE & REASOR (CBRJR)

3305 WEST END. AVENUE ‘
NASHVILLE, TENNESSEE 37203

S . QUITCIAT - o
'ADDRESS NEW OWNER: . SEND TAX BTLIS TO: .  MAP AND PARCELS:
. SPIVA/HILL MANAGEMENT. SAME - Map 92-12
.. AND INVESTMENT; LLC o o - Parcels: 52, 53,
4121 Hillsboro Road, Suite 302 ~ - . - 54, 57, 58, 59

Nashville, TN 37215 = . . . and 60

FOR.NO MONETARY CONSIDERATION but 1n accordance w1th the

‘5prov1sions of ‘a Trust Agreement dated October 15, 1996, by -and

: between GEORGE N.‘ SPIVA ‘-TRUSTEE ("Grantor“), and SPIVA/HILL.

MANAGEMENT AND INVESTMENT LLO, a Tennessee 11m1ted 11ab111ty

'.COmpany ("Grantee“), a copy of which 1s attached hereto as Exhlblt'”
ﬂA,ﬂ. and, 1ncorporated_fhere;n by,zthle reference, Grantor has,

“bargalned and sold, and doeef‘hereby -transfer and‘,convey"unto"‘

Grantee, its successors,'representatlves and a551qns forever, all
of Grantor s rlght tltle and 1nterest in and to certain real
‘ property in Dav1dson County, Tennessee more partlcularly descrlbed
in Exhibit "B " whlch is attached hereto and 1ncorporated hereln by
thls reference (the "Property") :

. Th1s is unlmproved real property.

The Property 1s conveyed subject to taxes,‘restrlctlons,
~and encunbrances_as may affect'the same, whether'of‘record or not,
'inclﬁding, out not limited to 1996 Metropoiitan Nashville and
Oaﬁideon'County real nroperty taxes,“a lien, but not presently due
‘and payable, thch have not been prorated between the parties, but

" 'have been assumed by Grantee, all matters shown on the as-built
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survey of»R. L. Montoya?-Land Surveying, Inc., dated Septemberls
1996, for the Property, an easement for sewer across the northerly'

lpart of the Property as shown on the plans 1n the offlce of the‘

' former C1ty Englneer for the C1ty of Nashv1lle, Tennessee, and the o

follow1ng documents between. Grantor and Charlotte P;ke
"Redevelopment Group, LLC! (i) an Eesemehtshgreement' end‘(ii)'a
h.Memorandum of Optlon and: nght of Flrst Refusal Agreement._ .7

: IN WITNESS WHEREOF, Grantor has executed thlS Qultclalm.
Deed to be executed as of the l6th - day of October, 1996. |

' GEORGE N." SPIVA,’TRUSTEE

' STATE OF TENNESSEE
| COUNTY OF DAVIDSON .

C The con51deratlon actually recelved for thls conveyance;
ooas prov1ded in T C. A. § 67-4 409 is $0 00.

' 3 €. .
S

AFFTANT

- SUBSCRIBED and sworn to beffdre me'thls’
-..October, 1996. : S .

"MY COMMISSION E PIRES'“
WEE Ve |

[NOTARY ACKNOWLEDGMENT ON FOLLOWING PAGE]
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

. PERSONALLY APPEARED BEFORE ME, _ [ & }fr) mvsh(( 1(
Notary Public in and for said State and County,’ the ‘within named
GEORGE N. SPIVA, TRUSTEE, with whom I am personally acgquainted (or
proved to. me on the ba51s of satisfactory evidence) and who
acknowledged that he executed the foregoing instrument with full
knowledge of 1ts contents and for the purposes thereln contained.

WITNESS M ' HAND... AND  OFFICIAL SEAL at Nashv:Llle,

»-Tenn'ééo_ée, this _/g¥%day of October, 1996.

NOTARY PUBLIC

MY COMMISSTON EXPIRES:
ﬁ:’U/--—é/’ ‘
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' EXHIBIT "a"™
. TRUST AGREEMENT
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- TRUST: AGR‘EE:@NT._ |

THIS TRUST AGREEMENT (this "Agreement") is made and -

entered into on this the. 15th day of October, ‘1996, by and between‘
© SPIVA/HILL MANAGEMENT AND INVESTMENT,  LLC (“Benef1c1ary“) and
: GEORGE N. SPIVA, ‘TRUSTEE ("Trustee"). RS L

"R EC. I T A L S

Trustee has entered 1nto a Purchase Agreement dated as of‘

August 19, 1996, and an Addendum to Purchase Agreement dated. as of

. September 27, 1996, with Plnnacle Rehabllltatlon, Inc. (collec-
'tlvely, the "Contract“), concerning - the purchase .and sale of
certain real property located at 1919 Charlotte Avenue, Nashville,
Tennessee . (the - "Property"). -~ While the Contract -does not

spec1f1cally so prov1de, ‘Trustee entered- into the Contract on
behalf of Beneficiary. Both Beneficiary and Trustee desire, by

this Agreement, to. establish their agreements and. to set forth
" their respectlve rlghts - and obllgatlons -w1th regard to the
‘Contract. s .o

. THEREFORE the partles hereto agree as . follows. t]'

g 1, Benef1c1ary agrees to provide certain funds,
expertlse and 1nformatlon ‘necessary for. Trustee to: negotlate, enter

'_ 1nto, and perform. under the Contract.

2. Benef1c1ary hereby grants Trustee the power to take

-1 all acts necessary to negotiate, enter into, and close under: the, ‘.

Contract, to acguire the-Property, to finance the acquisition of
the Property,: to refinance the Property, and to dispose of the-

‘.‘“Property, 1ncludlng, ‘but not llmlted to the follow1ng powers.

T o a.'v To execute the cOntract in form and substance
satlsfactory to Trustee in his sole and absolute dlscretlon,
S , b.' To execute all documents necessary to. amend the
Centract; o o
: ‘ c. ) To execute all documents necessary to flnance

" the acqulsltion of - the Property as contemplated by the

‘.CQntract. . o . ,

: S 4. To executefall‘documents'necessary to acquire

.the Property;- : T ‘ ' : : ‘

‘ " e. To execute all documents necessary'to reflnance

" the Property, including, but not limited to notes and other
‘evidences of indebtedness, deeds of trust, security

agreements, financing statements, 1loan agreements, and
affidavits; . ‘ '
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: CEe To execute all documents necessary . to dlspose
of the Property, including, but not limited to deeds, bills of "
sale, -affidavits, certifications, settlement sheets, and
documents securlng seller f1nanc1ng. ' ‘ DR

: g. To enter 1nto all necessary and approprlate (in e
“the sole and absolute discretion-of Trustee) agreements with.j'

' third parties pertalnlng to the acquisition, - ownership,
' management, :and dispositien of the. Property,'lncludlng, but
~not. limited to  management agreements, llstlng' agreements,

leases, and contracts, and . ‘ :

"h." To enter 1nto all documents necessary to

.~‘transfer a portion of Trustee’s rlghts under tlie Contract to
~Charlotte Pike Redevelopment Group, LLC, a Tennessee limited
liability company, including, but not limited to the following
documents: (i) Purchase Agreement, (11) First Amendment to

‘ Purchase Agreement and Assignment and Assumption Agreement;
. (iii) option and Right of First Refusal ‘Agreement, - (iv)
Memorandum of Option and.Right of First Refusal Agreement and‘
(v) Easement Agreement

‘ ‘ 3. Trustee agrees to ‘be named as a party to the
'Contract and to take title to the Property for the .account of
Beneficiary which shall retaln the full benef1c1a1 1nterest therein",
at all tlmes ' |

; : 4.‘ Any expenses lncurred by Trustee in connectlon with
thls Agreement, the Contract, and his services as trustee may be .
“‘deducted by Trustee from any distributions received by him with
‘respect to the Property. -Net. distributions received by Trustee -
- shall be distributed, promptly after their receipt, to Beneflclary;ﬁ
Lor as Beneficiary may ‘otherwise direct, in wrltxng. ~ '

5. Trustee shall act w1th regard to the Property in
'accordance with this Agreement and the directions of Beneficiary.
‘Trustee shall incur no obligation or llablllty to Beneficiary for
“actions taken in good faith by Trustee in reliance upon this
Agreement and the directions of  Beneficiary. = Trustee may, but
'shall not be required to, request the written authorization of

Beneficiary before ' taking any action contemplated .by this-
Agreement. ' o B ' .

, 6. Beneficiary -shall indemnify and hold harmless
 Trustee from all loss, liability, and exposure by reason of claims

of third parties for any matter whatsoever hav1ng to do with legal
title to the Property ‘ ’

7. . Benef1c1ary may, at any time and from time to tlme,
w1th or without cause, in the sole. and absolute discretion of
' Beneficiary, remove Trustee herein named and appeint a successor to
execute the provisions of this Agreement. This removal shall be

2
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accomplishéd*by'written inStrument'duiyiexééﬁted by Beneficiary and
 delivered to Trustee. Upon the execution and delivery of this

" instrument, the successor trustee named therein shall succeed to -

the rights of Trustee in and to the Property, without the necessity.
of executing or delivering any further documents orAinstruments.

R . 8. Trustee may resign as trﬁstee hereunder at any time
‘upon not less than ten  (10) ‘days’ prior written -notice. to

' Beneficiary. Upon the delivery of such notice, Beneficiary shall

be obligated to appoint a successor trustee as provided above.’

‘ 9. . Upon request by -Beneficiary, which may be either
written or oral, Trustee shall convey the Property, or any portion
- of the Property then held by Trustee hereunder, to Beneficiary by
' a quitclaim deed, subject to all taxes, encumbrances and matters of-

" record, to be recorded in the Register’s Office for Davidson

County, Tennessee. Thereafter, this Agreement shall terminate, and

* Trusteée shall have no further duties or obligations hereunder.

10. Any third party, ~in¢1ﬁdind,' but not limitéd-ftd .7

‘sellers of the Property, purchasers of the Property, and title

“insurers may rely on this Agreement without. the necessity of
‘obtaining the consent or approval of Beneficiary for actions taken
by Trustee., - o - o E - - S R

11. Beneficiary héreby ratifies'aI1 actions previously "

' taken by Trustee with respect to the Contract and the transactions

'[chtemplated thérehy,»including,:but-no: limited to all executions,
deliveries, waivers and consents, o S

" IN WITNESS WHEREOF, Beneficiary and Trustee have either’
executed or caused ‘this Agreement to be executed effective as of

" the date first above written..

 BENEFICIARY: |
SPIVA/HILL MANAGEMENT AND
INVESTMENT, LLC

COBY: . /ZM% _
- ‘George N. Spiva, Chiéf Manager

 TRUSTEE:

- Al L
GE;ORGE N._ SPIVA,V TRUSTEE .
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-~ EXHIBIT "“B"
LEGAL QESCRIPTIQN

_ o N Parcel I1
. ract ;‘ ‘ p ‘ '
‘BEING a tract of land 51tuated in the First C1v11 Dlstrlct of
Davidson County, Tennessee, and. being Lots 90, 91 and 92 of ‘the
- Plan of ‘Murphy Land Company, Division "B," as of record in Plat
. Book' 161, Pages . 126 and 127, Register’s Offlce for Davidson County, .
-;Tennessee, and being a portlon of Alley No. 900, as closed by Metro,
Council Bill No. 86~ 1545, ‘and being more particularly described

.according to a- survey made by R. L. Montoya-Land SurVeylng, Inc.,
‘dated September 6, 1996, as lelOWS" : ,

TBEGINNING at an iron rod in the easterly margin of. TWentleth.
. .Avenue, North and being the southwest corner of said Lot 90; thence
- with said margin of Twentieth Avenue, North, North' 26 14’ 48" West

© '150.0 feet to an iron rod alsc being the northwest corner of Lot

92; thence leav1ng said margin North 63° 44’ 35" East 191. 84 feet
to an iron rod in the ceriter of Alley No. 900 (closed) and also-
.being the most: northerly corner for this tract:; thence with the
‘center of said closed Alley No. 900, South 26°* 14’ 10" East, 150.02:

feet to a railroad spike being common to the northeast corner of

‘the Doctor’s . Pav1lion, Ltd. property as" ev1denced in Book 5955,
" Page 2, said Register’s Office; thence with a common line to -
"' Doctor’s Pavilion, Ltd. property and. Lot 90, South 63° 44’ 54" West
. 191.81 feet to the point of beginning, contalnlng 28,774.8 square
feet, or 0. 66 acres, more or less, accordlng ‘to sald survey. :

. BEING part ‘of the property conveyed. to Therapeutlc Consultants,
~Inc. by a deed from J.J.R.A.M.C., Inc., as of record 'in Book 7491,
Page 966, said Register’s Office. By Articles of ‘Amendment. to the
Charter of Therapeutic Consultants, Inc., of record in Book 8219,"
Page 710, said Register’s Office, Therapeutic Consultants, Inc.
-~ changed 1ts corporate name to Pinnacle Rehabllltatlon, Inc.

Tract 2.

.BEING a tract of land situated in the Flrst C1v11 Dlstrlct of
Davidson County, Tennessee, being ‘Lots 5, 6 and 7 of Peter A.
Cartwright’s Subdivision of record in Plat Book 57, Page 128,
Register’s Office for Davidson County, Tennessee, and ‘being a

"-portlon of Alley No. 900 as closed by Metro Council Bill No. 86—

1545, and being more partlcularly described according to a survey
made by R. L. Montoya-Land Surveylng, Inc., dated September 6,
1996, as follows: )

BEGINNING at an iron rod in the northerly margin of Cartwright
Street and being the southeasterly corner of Lot 7 of said
Cartwright Subdivision; thence, with said margin South 63° 44’ 17"
West 158.19 feet to an iron rod in the center of Alley No. 900
(closed); thence with the center of said alley North 26° 14’ 1lo"
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" West 148.51 feet to an iron rod; thence leaving the center of Alley

No. 900 and running with the southerly margln of Alley No.. 888,

~North 63° 42’ 59" East 158.87 feet to an iron rod being the common
‘corner of Lot 7 and the Enoth Jones, et ux, property as of record

in Book 7759, Page 312, said Register’s Office; thence running with

. a common llne to Lot 7 and the Jones property South 25° 587 40"

East 148.57 feet to the point of beginning containing 23,547.3
square feet ‘or 0. 54 acres more or 1ess, ‘according to sald survey.

'iBEING the same property conveyed to- Therapeutlc Consultants, Inc.,i
by deed from R. Ashton Fran01s, a/k/a Rupert. Francis, M.D., of

record in Book 7464, Page 290, said Register’s Office and by deed

" from Theodore R. Ensley, Jr., et ux, et al, of record in Book 7464,
. Page 287, said Register’s Office. By Articles of Amendment to the

Charter of Therapeutic Consultants, Inc., of record in Book 8219,

7,Page 710, ‘said Register’s Office, Therapeutic Consultants, Inc.

changed 1ts corporate name to Plnnacle Rehabllltatlon, Inc.

0753 10/16 0101 O3CHECK

SO GO, T
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