THIS INSTRUMENT PREPARED BY: Gail P. Pigg, Attormey
219 2nd Avenue, North

First Floor Suite
ustallment Beed Nastville. TN 37201

ADDRESS NEW OWRNER (S) AS FOLLOWS: SEND TAX EILLS TO:

MAP.-PARCEL NUMBERS

Pleas N. Dowell, Jr., et ux SAME Map 32-14
{NAME: { NAME:
1413 Bellavista Boulevard Parcel 3
{STREEY ADDRESS OR ROUYE NUMBER )}

{STREET ADDRESS)

Nashville, TN 37207

(crvv} {(*. o. zONE} (sTaTe)

(crrv) (zowe) (sTave)

Dollars, has been paid in cash,

the receipt of whick is hereby acknowledged, and for the remainder One Hundred Seventy Thousand

($170,000.00) -mr-=mm=—===————e——— e TTITTTTT errameeeares e e taaseee et eneen et aeanee Dollars,
Pleas N. Dowell, Jr. and wife, Peggy P. Dowell ---—=—=----——-————————-o-—omomo—oom—o
........................................................................................... = have execuled

their joint promissory note, bearing interest on the unpaid principal balance
of nine (9%) percent per annum with principal and interest payments due on
the 27th day of each month in equal installments of $1,367.86, with the
entire principal balance plus all accrued interest due on or before November
27, 2001. The first said payment shall be due December 27, 1996. Said Note
is incorporated herein by reference. Simultaneously with each monthly
payment of principal and interest, Dowells shall also pay 1/12th the annual
amount of taxes and insurance. Said amount being $150.00 per month for the first
year. MAXIMUM PRINCIPAL INDEBTEDNESS

FOR TENNESSEE RECORDING TaX tni]{)2775:433

PURPOSES IS: $170,000.00

and providing for payment of attorney’s fees, and to secure the payment of said indebledness, principal, interest, and

have this day bargained and sold, and do hereby transfer and convey unto the said Pleas N. Dowell Jgr.,

and wife, Peggy P. Dowell --- e m e m - -

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 18 on the Plan of Grande
Villa, Section One, as of record in Book 4675, page 30, Register’s Office for
said County. Said Lot No. 18 fronts 125.71 feet on the southerly side of
Bellavista Boulevard, and extends back 304.93 feet on the easterly line and

336.97 feet on the westerly line, to a line in the rear on which it measures
171.0 fees.

BEING the same property conveyed te Charles F. Toney and wife, Allie B.

Toney, by deed of record in Book 4900, page 721, Register‘s Office for
Davidson County, Tennessee.

N p-
STATE OF TENNESSEE
COUNTY OF DAVIDSON

I Y
The actua) considerstion or value whichever is_grester, for this transfer is & 185’ OOQ' 00 -*
Subscribed and sworn to before me. this the 27t day of E
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PLEAS_'N. DOWE;.L, JR. AND WIFE, PEGGY P. DOWELL, assign to Charles F. Toney
and wife, Allie B. Toney, all rentals from the above premises from and after

default in the terms of this instrument. Until a default occurs, all rentals
shall be the property of PLEAS N. DOWELL, JR., AND WIFE, PEGGY P.. DOWELL,
thereafter they shall be the property of Charles F. Toney and wife, Allie B.

Toney. E””K1”277§’C434

A penalty of f;ve (5%) percent of the total amount of the monthly payment
sh§ll'be due with any payment received by the Holder of the Note secured by
this instrument after the tenth (10th) day of each month.

Failure to keep the property in good repair and maintenance; failure to keep
the property insured, as herein provided, and to furnish holder a paid
receipt and certificate of coverage at least annually; failure to pay taxes
or assessments when due; failure to pay the monthly maintenance fees and
assessments as called for in the condominium documents and failure to pay any
installment when due will constitute a breach of the terms of this document
and all sums due hereunder shall become immediately due and payable.

In the event note holder must pay any assessments, taxes, repairs or
insurance premiums to protect his interest hereunder, said amount so expended
shall be added to the principal balance and bear interest as specified in the
note. The making of any payment by the holder on behalf of the Grantees
shall not constitute a waiver of holder’s right to accelerate hereunder.

In the event this property is sold, transferred or conveyed, the aforesaid
note will become immediately due and payable at the option of the holder. 1In

the event holder consents to an assumption, said consent, to be effective,
must be in writing.

Anything herein notwithstanding, a monthly payment of 1/12th the amount of
the annual property taxes and insurance shall be paid to note holder
simultaneously with the monthly payments of principal and interest. Said
amount shall be adjusted as the taxes and insurance increase or decrease.

Holder shall not pay interest on this escrowed amount for payment of taxes
and insurance.

unimproved

kﬁ 1413 Bellavista Boulevard, Nashville, TN 37207-1003
This is improved property, known as ... . e SN ; .

“(House Number) - M(Stnet)“ P, 0. Address: (Cuyor Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said...... Pleas N. Dowell, Jr., and wife, Peggy

= . thelx . . . (successors),
heirs and assigns forever. W& .. re .. lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same 18 unencumbered.

1996 taxes; Plan of record in Book 4675, page 30, Register's Office for Davidson
County, Tennessee; Restrictions filed of record in Book 4750, page 533, said Register's

Office

.......... We . further covenant and thOUTS&lveSzour ... .heire and representatives, to
warrant and forever defend the title to said real estate to said.... ....J.I,.,-._;...a,nd..wiie.,...P.eggy...
P, Dowell mmmmmmmmmmmmmmes e mmTomS T TITIITITIIIERTIIITITSSRTRRRRRE RS

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unneccasary court proceedings for the enforcement of said lien in the event of the mon-payment of said indebtedness and

installments thereaf, as they mature, a3 hereinafter provided, and for the considgration of one dollar paid 11'n cash, receipt
of which is acknowledged, the said Pleas N. Dowell, Jr., and wife, Peggy P well ~=m=e—-

~Gatl PP
hereinafter referred to as trustors, hereby transfer and convey unto.. Naghville,.. N 37200 s , Trustec,

his successors and assigns, the real estate hereinbefore deseribed, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, ingured in some reliable
fire insurance company, or companies, for the sum of 8170,\000-00 ., or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or Rolder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustec or the lawful owner and holder of said indebtedness, to pay, diacharge, or 'r?move, an?.;
and all liens whick may be hereafter placed against said preperty and which shall adversely affect the lien -of this
inatrioment or enforcement of the terms and provisiong hryeof fo keep the improvements on said pn?pﬁl'ty in good
repair and pregervation. and in case the trustee or his Buccessars or the lawful ouner and holder of said mdeblednea.s
chall hereafter be required fo appear in any court o7 tribunal to enforce. ov defend the title to. or posscssien of, said
property. or the lirn of this instrument, or aprear in any court tn prove the above indebtedness, all the costs and



0251763
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear K percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. 127

Now, if trustors skall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then thie trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any instaliment thereof, or interest thereom, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebledness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said mdebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effeet, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted.
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or hia smccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, 18 authorized and empowered to execute and deliver a deed to the purcha!.er.* The creditor may bid at eny sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:
*The statutory right of redemption is expressly waived.

1st. To the payment of all costs, charges and expenges of execuling this conveyance and enforeing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

o I . . e 1027720435
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns. b

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to nmame and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both gingular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the 27th
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STATE OF TENNESSEE} - -
COUNTY OF DAVIDSON .

e @ Notary Public m and
fe, Peggy. P.. Dowell

Witness my hand and official seal at.
this. 27th. . day of... .. November

J Tengeessee,

-

.. .},

Commisgion expires. ... 7_21‘"99
RECORDERS MEMO Ty A
LEGIBILIY OF wRTING. TYPRG OF PUNTING ! “u E e
THg OO GMERT UNSATREACTOYY wRE  RECENED IPRTEA
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STATE OF.. ..

county op DAVIDSON

Personally appeared before me, ..................] t b.'_‘-..,.%@?li?i_@%@. ....................................... [ , a Notary Public tn and
for said County and State, ... Charles F. Toney and wife, Allie B. Tomey . .
the within named bargainors...., with whom I em personally acquainted, and who acknowledged that. ... they

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at. ...... _.Nashville, Tennessee =
this 27th _ day of . November .26, g

STATE OF TENNESSEE]
COUNTY OF DAVIDSON |}

Before me, ...coooooiiiiii e
County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged ............ self to be...............
.................................................. OF BRE o e ey
the within named bargainor, g corporation, and that ... . he @s SUCh .. ... e .

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by .. ... self as

S P " TTI ) T

eeeeeen.Notary Public
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OFFICIAL RECEIPT

- FELIX Z. WILSON. 11 -
REGISTER QF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
RECEIVED OF
ror
we 1027715437
CO - CONVE YANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS
MO MQORTGAGE REL - RELEASE COTX -STATE TAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMME RCIAL CODE MO TX -STATE TAX MORT
D0 - YRUST DEED PRFEE - PROBATE FEE
DATE SYMBOL l VALUATION l TAX AND FEES l TOTAL PAID
CAMT
185000-00
MAMT
17000000
CON TX  6B4.50
MOR TX  193.20
PRFEE 1.00
WOEED 16.00
TOTAL 894.70
CHECK 824.70

12002798

RECEIPT IS NOT VALID UNTIL CHECK IS PAI

D BY BANK
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