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For and in consideration of the sum of thirty-five thousand dollagzs ($35,000) of‘gh;ch 54,509
has been paid in cash by the grantee hereinafter named, and for the remainder the ald”gtﬂnte

has executed his promissory note in the principal sum of $30,500, bearing interest at §.353%
annum, payable to the order of Horton A. Jones, Jr. in monthly installments of $378. lé each,
commencing May 1, 1997, and continuing until principal is paid in full. A late charge of $15.00

will be charged and paid on any monthly payment due and not paid on or before 10 days after due
date. Current year's taxes te be paid by grantee.

Maximum Principal indebtedness for Tennessee Recording Tax Purposes is $30,500

5 .. . .
To secure the payment of said note or notes, principal and interest, and attorney's fees, a lien
is expressly retained on the land herein conveyed.

wWe, Horton A. Jones, Jr. and wife, Lena B. Jeones, hereinafter called the grantors,
day bargained and sold,

his heirs, and assigns,

have this
and do hereby convey unto Ierrell Barbee, hereinafter called grantee,

certain real estate in Davidson County, Tennessee as follows:

Tracts I & ITI:

Land in Davidson County, Tennessee, being Lot N. 4 and the easterly 37 feet
of Lot No.

5 on the Plan of O.H. Menees Subdivision of Lot No. B8 in Thomas Woodard’s

Subdivision, as of record in Book 161, page 44, Register’s Office for said county, being
Davidson County, Tennessee.

Said Lot No. 4 and part of Lot No.5 front together 77 feet on the northerly side of

Buchanan Street or Hydes Ferry Pike, and extend back between parallel lines with the
westerly maxgin of 15th Avenue North 143% feet to an alley.

The easterly and northerly part of Lot No. 4 of premises was conveyed to Horton A. Jones,

Jr. and wifa( lena B. Jones by deed from John P. Branham, Trustee, of record in Book 4592,
page 570, said .Register’s Office.
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fract III: Land in Davidson County, Tennessee being Lot No. 6 and the westerly feet of
Lot Ne. 5 on the plan of Menees Subdivision of record in Book 161, page 144, R.0.D.C. as
follows: :

" Said Lot No. 6 and part of Lot No. 5 front together 30 feet on the northerly side of
Buchanan Street and run back with the easterly margin of an alley, 143} feet to an alley
in the rear and shows 34 feet on the last mentioned alley

-Being the same ptoperty conveyed to Horton A. Jones, Jr. by deed of record in Book 4165,
page 435. R.0.D.C.

This is improved property, known as 1500, 1502, and 1504 Buchanan Street, Néshville, TN.
37208.

Te have and to hold the said real estate with the appurtenances, estate, title and interest
thereto belonging to the said grantee his heirs and assigns forever. We covenant that we are

lawfully seized and possessed of said real estate in fee simple, have a good right to convey it,
and that the same is unencumbered.

We do further covenant and bind ourselves, our heirs and representatives, to warrant and forever

defend the title to the said real estate to said grantee, his heirs and assigns. against the
lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes,
and rendering unnecessary court proceedings for the enforcement of said lien in the event of the
non-payment of said notes, as they mature, as hereinafter provided, and for the consideration
of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and convey
unto Rebert Spann, Trustee, his successors and assigns, the real estate herein described, with
the appurtenances, estate title and interest thereto belonging, for the purpose aforesaid only.
We further agree to keep the improvements on said property in good repair and preservation, and
to pay all taxes and assessments thereon, and to pay them when due, and in case we fail to do
either, then the said Trustee or the lawful owner and holder of said notes, or any of them, may
do any or all of these things, and charge or treat the sum or sums so expended as part of the
indebtedness as secured therein, the same to bear interest from the date of such payment.
Whenever used, the singular number shall include the plural, the plural the singular, and the
use of any gender shall be applicable to all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be
required to file any account or settlement in relation to his trusteeship.

In witne whereof, we, the said grantors and grantee, have hereunte met our hands this the
—“- day of , 1997,
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STATE OF TENNESSEE}

Davidson County 1 -

Personally appeared before me, Zi_, a Notary Public in and for said County
and State, the within named, the bargainors, wlth'ﬁhom I am personally acquainted, {(or proved

to me on the basis of satisfactory evidence) and thHacknowledged that they executed the within
1nstrument for the purposes therein contained.
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WDEED 8.00
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