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HALEY YOUNG HUDSON

&t

I, HALEY YOUNG HUDSON, a resident of Dévidson County,
Tennessee, do make, publish and declare this to be my Last will
and Testament, hereby revoking all other wills and Codicils by me
at any time heretofote made.

I.

I authorize and direct my Executrix herelnafter named
to pay all of my just and legal debts, including my funeral
expenses and the costs of the administration of my estate, as
soon after my death as practicable.

II.

I hereby nomlnate and appoint my daughter, Evelyn
Hudson Davenport, as Exechtrix of this my Last will and
Testament. I direct that no bond be required for the faithful
performance of her dutles as Executrix and that she shall not be

required to make reports to any court. !
. !

In the event m} daughter, Evelyn Hudson Davenpqrt,idoes
not survive me, or 1s unable or unwilling to serve as Executrix,
then I nominate and appoint my son, Robert Howell Hudson; as:
alternate Executrix of this my Last Will and Testament. 1I direct
that no bond be required for the faithful performance of his
duties as alternate Executrix and that he shall not be required
‘to make reports to any court.
| III. | )

I givé, devise and bequeath to my son, Robert Howell
ﬁudson, my house and real property located at 227 Bonnybrook

Drive in Hermitage, Tennessee, together with all of the fu;niture
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belonging to me located in sald house. 1In the event there 1g dn
unpaid balance on the mortgage on sald real property at the time
of my death, I direct that my son Robert Howell Hudson, shall
assume said mortgage payments and no part of my estate passing to
my daughter, Evelyn Hudson Davenport, or to my son, William Young
Hudson, shall be used in the payment of sald mortgage.
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I give, devise and bequeath all the rest and residilte of
my estate, real, personal and mixed, of whatever kind and
wheresoever situated to my children, Robert Howell Hudson,
William Young Hudson, and Evelyn Hudson Davenport, equdlly, shdre
and share alike. '

In the event a child of mine should predecease me
leaving issue, hib/her share of my estate shall be distributed to
said issue on a per stirpes basis. 1In the event a child of mine
should predecease me without issue surviving him/het, the share
of sald deceased child shall be distributed to my surviving
child(ren), the issue of any child of mine who 1s decedsed #o

|

(1) Provided, however, that any portion otherwise
|

distributable to a descendant of mine for whom any proéértyiis

take their parent’s share, per stirpes, whose identity and

respective shares shall be determined at that time.

then being held in trust hereunder shall be added thereto:_énd
(ii) Provided further, that if any portion shall’
become distributable to a minor for whom no property is then
being held in trust hereunder, then such portion shall
immediate;y vest in such minor, but my Trustée shall retain
‘possessioﬁ thereof until such minor becomes twenty-one (21) years
of age, and in the meantime my Trustee shall use and expend so
much of the income and corpus of such retaiped portion as she
shall deem necessary or advisable for the health, education,
stipport and maintenance of such minor. Any income not sé'
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" expended shall be added to the corpus. :

i Any income or discretionary principal payment due %ny
beneficiary hereunder which the Trustee determines the E
beneficiary is unable to properly administer shall be made ié any
one or more of the following ways: (a) to the legal guardian or
conservator of the beneficiary; (b) to a relative or friend pf
the beneficiary, to be expended for the beneficiary; (c) to g
custodian for a minor beneficiary under any Uniform Glfte to
Minors Act; or (d) by making direct expenditures for the
beneficiary. Book 11146rce126

v.

. In the event it is necessary that any portlon of my
estate be held in trust for a minor beneficlary, I hereby
nominate and appoint my daughter, Evelyn Hudson Davenpott, as
Trustee of said trust(s).

VI.

POWERS AND DUTIES

My Executrix and Trustee are authorized in thelr sole
and absolute discretion, with respect to any property, real or
personal, at any time held under any provision of this my Last
will and Testament, and without authorization by any court, and
in addition to any other rights, powers, authority and privileges
granted by any other provision hereof, or by statute or general
rules of law: |

(1) To retain any property or undivided interest in
property owned by me at the time of my death, including ‘ ;
residential property, regardless of any lack of diversificdtlon,.
"risk, or ﬂoh~productivity, as long as they deem advisable, apd to
exchange any such security or property for other securities ér
properties and to retaln such items received in exchange, i
although sald property represents a large pe;centage of the total‘
property of my estate; or the trust estate, or even the entirety
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(2) To invest and reinvest all or any part of my

estate, or the trust estate, in any property and undivided
interest in property, wherever located, including bonds,
debentures, notes, sectired or unsecured, stocks of corporations
regardless of class, interests in limited partnerships; real
estate or any interest in real estate whether or hot productive
at the time of investment, interests in trusts, investment
trusts, whether of the open and/or closed fund types, and
participation in common, collective or pooled trust funds,
insurance contracte on the life of any beneficiary or annuity
contracts for any beneficiéry, without being limited by any
statute or rule of law concerning investments by fiduclarles:

(3) To sell or dispose of or grant options to purchase
any property; real or personal, constituting a part of my estate
or the trust estate for cash or upon credit and/or to exchange
any property of my estateior the trust estate for other property,
at such times and upon stch terms and conditions as they may;deem

best, and no person dedling with them shall be bound to see ﬁo

the application of any monies paid. _ |

(4) To hold any securities or other property in tﬁeir
own names, in their own names as Executrix or Trustee, Iﬂ the
name of a nominee (with or without disclosure of any fiduclary
relationship), or‘in bearer form.

(5) To‘sell, or exercise stock subscription, or
conversion rights.

(6) To refrdin from voting, or to vdte shares of stock .
,owned by myhestate or the trust estate at shareholders’ meetings
in person, or by special, limited or general proxy and in general
to exercise all the rights, powers and privileges of an owner in
respect to any securities constituting a part of'my estate, or

the trust estate.
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(7) To participate in any plan or reorganization ot

consolidation or merger involving any company or companies whose
stock or other securities shall be part of my estate or the trust
estate, and to deposit such stock or other securities under any
plan or reorganization with any protective committee, and to
delegate to such committee discretionary power with relation
thereto, to pay a proportionate part of the expenses of such
committee and any assessments levied under any such plan, to
accept and tetain new securities received by my Executrix and
Trustee pursuant to any such plan, to exercise all conversion,
subscription, voting and other rights of whatsoever nature
pertaining to such property, and to pay any amount or amounts of
money as they may deem advisable in connection therewith.

(B) To borrow money and to encumber, mortgage or
pledge any asset -of my estate or the trust estate for a term
within or extending beyond the term of any trust created herein,
in connection wiéh the exercise of any power vested in my
Executrix or Trustee.

(9) To enter for any purpose into a lease as lessor ot
lessee, with or without option to purchase or renew, for a term
within or extending beyond the term of the estate’s anticipated
administration, or any trust created herein. -

(10) To subdivide, develop, or dedicate real property
to public use, or to make or obtain the vacation of plats and
adjust boundaries, to adjust differences in valuation on exchange

or position by giving or receiving consideration, and to dediczate

edasements to public use without consideration.

(11) To make ordinary or extraordinary repairs or
alterations in buildings or other structures, or demolish any
improvements, to raze existing or erect new party walls or

buildings.

(12) To continue and operate any business owned by me
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at my death, and to do any and all things deemed needful or
appropriate by my Executrix or Trustee. B{0K 1 1 1 4 6 PAGE 1 2 9

(i3) To collect, receive, and recelpt for rents,
issues, profits, and income of my estate or the trust estate.

(14) To ihsure the assets of my estate or the trust
estate against damage or loss, and my Executrix and Trustee
against liability with respect to third persons.

(15) In buying and selling assets, in lending and
borrowing money and in all other transactions, irrespective of
the occupancy by the same person of dual positions, to deal with
themselves in their 'separate, or any fiducliary capacity.

_ (16) To compromise, adjust, arbitrate, sue on or
defend, abandon, or otherwise deal with and settle claims in
favor or against my estate or the trust estate as my Executrix or
Trustee shall deem best.

(17) To employ and compensate agents, accountants,
investment advisers, brokers, attorneys-in-fact, attorneys-at-
law, tax specialists, realtors, and other assistants and advisers
deemed by my Executrix or Trustee needful for the proper
administration of my estate or the trust estate.

(18) To determine, irrespective of statute or rule of
law, what shall be fairly and equitably charged or credited to
income anhd what to principal, notwithstanding any determination
by the courts or by‘any custom or statute, and whether or not to
establish depreciation reserves.

(19) To hold and retain the principal of my estate; or

the trust estates undivided until actual division shall become
1necessary Ih order to make distributions; to hold, manage, invest
and account for the several shares or parts thereof by

. appropriate entries on my Executrix’s or Trustee’s books of
account; and to allocate to each share or part of a share its
proportionate part of all receipts and expenses; provided;'
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the vesting in title or in possession of any share ot part of a
share thereof. pook 11146pce130

(20) To make payments in cash or in kind, or partly in
cash and partly in kind, upon any division or distribution of my
estate or the trust estates (including the satisfactlon of any
pecuniary distribution) without regard to the income tax basis of
any specific property allocated to any beneficiary and to value
and appraised value.

(21) To exercise any power herein granted with
reference to the control, management, investment or disposition
of my estate or the trust estates either as Executrix or Trustee
without having to declare in which capacity they are acting.

(22) 1In general, to exercise all powers in the
management of my estate or the trust estate which any individual
could exercise in his own right, upon such terms and conditions
as they may deem best, and to do all acts which they deem
necessary or proper to carry out the purpose of this my Last will
and Testament.

(23) Unless otherwise provided in this will, the
Executrix and Trustee shall have all those powers specified in
Tennessee Code Annotated, Section 35-50-110, which are
incorporated by reference into this will as fully as if copled
herein verbatim. These powers (as set out in sald statute on the
date of the execution of this Will) are granted, notwithstanding

that said statute may be amended hereafter or repealed at the

time of my death. .

‘k24) The Trustee shall not be required to furnish
bond, qualify in or make reports to any Court. However, she
shall render at lease annually to each income beneficlary a
report showing all transactions pertaining to the administration’
of the trust, unless sald beneficlary is a minor, in which case
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MISCELLANEOUS PROVISIONS '

(1) Spendthrift Provision: No right of any
beneficiary or any beneficiary of any trust created hereunder to
income or principal shall be subject to assignment, alienation or
anticipation, or liable for any debts or obligations of any
beneficiary, or subject to attachment or any other order, decree
or process of court on account of or for the purpose of
collecting any such debt or obligation.

(2) Removal or Resignation of Trustea: A majority of

the adult beneficiaries of any trust created hereunder may remove
the then Trustee aﬁd appoint a Successor Trustee which shall be a
bank or trust company having a capital and surplus of $20,000,000
or more. Such appointment and removal may be made by written
notice to the Trustee and the Successor Trustee. The change may
be effective thirty (30) days after acceptance by the Successor.
No action of any court shall be required. The Successor shall
have all of those rights, powers and duties herein granted to the
original Trustee. The Trustee, at anytime, may resign by giving
written notice to my adult beneficiaries, who shall have the
right to appoint a Successor in the same manner as above. No
Successor shall have the obligation to examine the accounts,
records and acts of any prior Trustee and no Successor shall be
responsible for any act or omission of the prior Trustee. The
approval of the final accounting of the Trustee by the party

electing to remove it, or who designates a Successor in case of.

. its resignétion, shall be a complete and final discharge of it

from further liability.

(3) Power to Disclaim: Any beneficlary of my estate
may'disclaim or renounce his or her interest, in whole or in
part, at any time within six (6) months after my death an& before
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acéepting any benefits from the property or interest disclaimed
by giving written notice to the Executrix. BOOK 111 46 PAGEI 32

(4) The Trustee of any trust created hereunder may
specifically retain any investments which I own at the time of my
death, including, sﬁould said Trustee be a corporation, its own
stock or the stock or any controlling company or affiliate which
may own the trust coﬁbany and she may acquire additional interest
in such investment by purchase, exercise of rights, stock
dividends, or otherwise. Stock of the Trustee or of any
controlling holding company or affiliate shall be voted by a
majority of the then living adult beneficiaries of the trust
holding such stock.

VIII.

Anything in this Last Will and Testament to the
contrary notwithstanding, no trust created hereunder shall
continue beyond téenty-one (21) years after the death of the last
to die of those beneficiaries who were living at the time of my
death; and upon the expiration of such period all trusts shall
tefminate and the assets thereof shall be distributed outright to
those parties (and in the same proportions) as are then receiving
the income therefrom.

IX.

I am cognizant that provisions of the Internal Revenue
Code (and other applicable laws) in force at the time of my death
and applicabie to my estate may permit my Executrix to elect to
claim cetrtain administration and other expenses as dedictions

either in the Federal income tax returns of my estate or in the ,
 Federal eséate tax return. I authorize my Executrix to elect to
claim such expenses as deductions on the particular tax return or
returns as she in her sole and absolute discretion, deems
advisable, irrespective of whether such expenses may be payable
from income or principal. ‘
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' Throughout this Last Will and Testament, the masculine

gender shall be deemed to include the feminine, and vice versa,
and the singular shall include the plural, and vice versa.
XI.

Any income taxes imposed upon or chargeable to the
income of my estate shall be apportioned to and deducted from the
shares of all beneficlaries having an interest in such income; in
such equitable mAnner as my Executrix shall determine. Any such
determination shall be conclusive as to all persons interested in
my estate.

A /// IN WITNESS WHEREOF, I have hereunto set my hand this
_Z  day of ; , 1992, and do publish and declare this as my
Last Will and Téstament, consisting of eleven (11) pages, in the
presence of each and all of the subscribing witnesses whom I have
requested to act as such by signing the Attestation Clause and

Affidavit below pursuant .to the provisions of T.C.A. 32-2-110.

7 }[ﬂg (o A St ad'dyr.

HALEY Yqyﬁfs SON 7

ATTESTATION CLAUSE AND AFFIDAVIT

STATE OF TENNESSEE
COUNTY OF RUTHERFORD

We, the undersigned, being first duly sworn, make oath
that HALEY YOUNG HUDSON, on the day and date above written,
declare and signified to us that the foregoing instrument was hie
Last Will and Testament; that he then signed sald instrument in
our sight and presence; that we, at his request and in his-sight'
and presence, and 1n the sight and presence of each other, then
subscribed our names hereto as attesting witnesses; that at the
time of execution the Testator was more than 18 years of age, of
sound mind and disposing memory, and did not appear to be ‘under
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any undue influence} and that the undersigned; each belhg more

than 1B yedrs of age; make and sign this Affidavit 4t the

Testator’s request oh the day and date above written.

Sworn to and stbscribped
this _ A day of 1992.

/// pook 11146pmce134

Not %lic o
My commission expires: 74?7/?)
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SIATE OF TENNESSEE, DAVID3G CoUnRy

V Richard R. Rooker, Clerk of the Probate Couri ¢
County, State aforesaid, do certify

T R T

- that the o el o
. full, trus end compiets copy,, of tne Ofiginal e 4 k. ¢
| office. Wil Book Py '_'Lffg
Given undar my h et 4 ‘1

Nashville, this
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