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Affiant
. . RN TO BEFORE ME, THIS THE
‘Maximum Principal Indebtedness
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MY COMMISSION EXPIRES: 7/, ) 7{1 99
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FOR AND IN CONSIDERATION OF the sum of ($12,010.00)
Twelve thousand ten and No/100 DOLLARS
of which § 10_00 has been paid in cash by the grantees bereinafter named, the receipt of which is hereby acknowledged. and for

the remainder the said grante  has executed one promissory note of even date

herewith in the principal amount of $12,000.00 payable to
Leland D. Watts in monthly payments of $120.00 each, which is
to be applied to the interest only at the rate of 12% per annum.
The first payment of interest is to fall due on August 5, 1999,
and on the 5th day of each succeeding month for 5 months, a

like sum of $120.00. After 6 months from date, if payment is
made as agreed, the total remaining balance is to fall due,
subject to the note being renewed or extended for (1) additional
6 month term as agreed by Mortgagee and mortgagor.

and providing for payment of sttorney's fees, and to securc the payment of said note or notes, principal and intcrest, and attorney’s fees, s lien
is expressly retained on the land herein conveyed,

I,leland D, Watts

- =gt

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer snd convey unto
—dJuanita Rucks
herein eslled grantees, their heira uand assigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 36 on the Map of L. H. Davis Subdivision of Lot No. 41
on Clifton as of record in Book 57, page 100, Register's Office for
Davidson County. Said Lot No. 36 fronts 50 feet on the westerly side
of 43rd Avenue North formerly Douglas Avenue and runs back between
parallel lines 150 feet to an alley.

Being the same property conveyed to Leland D. Watts by deed from
Wilson Enterprises, Inc. as of record in Book 11471, Page 725,
Register's Office for Davidson County, Tennessee.

unimproved (--)

This is improved ( 3 Proverty, known as ..--,]..OLJﬁ.-@;:d--Ave.--‘N.Na.sh\z.i,lle In.. 32209 ..
umber) (Street)

(House P. &“Addrm: (City or Town) (Poatal Zon_e)



TO HAVE AND TO HOLD the said real estate. with the appurtenances, estate. title and interest thereto belonging 10 the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized anu possessed of said real estate in fee simple. have a good right to comvey it, and that the same is unencumbered

we further covenant and bind ourselves, our heirs and represenatives. to warrant and forever defend the title to the said real estate to said grantees. their heirs and assigns, against the lawful
claims of all persona.

AND NOW, for the purpose of better and more effectually securing the pa#¥ment of said lien notes, and rendering unnecessary court proceedings for the enforcement of said lien in the
event of the non-payment of said notes, as they mature, as hereinafler prwnvided, arld for the consideration of one dollar, 10 us in hand paid. we the said grantees herein do hereby transfer and

convey unto O l iver H 'ngé.kgsﬁwtﬁt%smg \a{gﬁ(;lfs.lﬂg feal e'gpe'heminbcfom described. with the appurtenances. estate, litle and interest thereto belonging, for the

purposss aforesaid, only. We. the said gr"amees do hereby agree to kee all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at Jeast the sumy of Sl_n_dg_b_t.g_d.rlﬁS& notes horein secured are fully paid. and to have the loss. if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful ownerand holder of said notes, as his interest may appear. We further agree 10 keep the improvements on said property in good repair and preservation, and to pay ali
taxes and assessments thereon, and to pay them when due; and in case we lail 10 do either. then the said Trustee, or the lawful owner and holder of said notes. or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as,pan of the indebtedness secured therein. the same to bear interest from the date of such pavment. Now, if we, the said
grantees, shall pay the notes aforesaid when due. according to their terms, and pay taxes. keep up repairs, and keep said premises insured, as aforesaid. then this trust convevance shall be of no
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing 1o pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail 10 reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty davs from
date of such payment, this trust conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of said notes.then past due and unpaid, all
remaining unpaid notes shall become due and payvable at once. without notice. and the said Trustee, or his successor in trust, is hereby authorized and empowered. upon giving twenty dayvs
notice by three publications in any newspaper. daily or weeklv, published in Davidson County, Tennessee. to sell said property at the front deor of the Court House in said county to the highest
bidder for cash, at public outcry. free from the equity of redemption, the statutory right of redemption, homestead. dower., statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived: and the said Trustee. or his successor in trust. is authorized and empowered to execute and deliver a deed to the purchaser. The credito? may bid at any sale
under this conveyance. We agree that the Trustee, may at any time, after defaultin the payvment of any one of said notes, enter and take possession of said property, and shall on!_\" account forthe
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purghaser shall
be entitled toimmediate possession thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds willbe applied by the Trustee as follows:

1s1. Tothe payment of all costs. charges. and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable attorney's fees for achise in the premises, or for
instituting or defending any litigation which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd  To the payvment of all taxes which may be unpaid on said premises.

3rd.  To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th. The residue. if any, will be paid to the grantees herein, their heirs, representatives or assigns.

»
in case of the death. absence, inability or refusal 10 act of said Trustee at any time when action under the BQDK( plmlub:gnilfq&&‘ﬂ h2\i;l owner and holder of
: ] C t

said lien notes. or, if more than one, then of the firsi-maturing unpaid note. is hereby authorized and empowered to name and appoint a suc t by an instrument in
writing to be recorded in the Register's Office for Davidson County, Tennessee, and the title herein conveyved to the said Trustee shall be vested in said successor.

whenever used, the a.ingular' number shall include the plural, the plural the singular, and the use of any gender shatl be applicable to all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account o fettlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this t 15th
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me , @ Notary Public
in and for said County and State, the within named |

_Leland D. Watts, apd  Juanita Rucks

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that _theyv executed the within
instrument for the purposes therein contained. o :.Q,ﬁfjh
c. * It
Witness my hand and official seal at Nashville ‘ n(_L o s
Tennessee, this 15th day of July -, 19 99| ST e P
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, » @ Notary Public of the State and
County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

/ day of _Illll.¥___

evidence), and who, upon oath, acknowledged self to be ]
of the . , the within named
bargainor, a corporation, and that he as sug e .
] . = :’q-‘:"_r— \ ¥ = _
being authorized so to do, executed the foregoifly instrument for the pu¥ ose;Ehereln I
* [ ] - H D:‘-‘; ’I"
contained, by signing the name of the corporatidn by .self as &£ & = o
Witness my hand and seal, at office in = 8: a > &
i [~ e~ ' A
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OFFICIAL RECEIPT

BILI*GARRETT
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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