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INSTALLMENT DEED

FOR AND IN CONSIDERATION of the sum of §40,000.00, of which $13,333.00 ras
been paid in cash, the recept cf which is hereby acknowledged, and for tne remanng
$26,6€7.00, Larry Stewan has executed an Irsialiment Deed Note o' even date payade (€
William |. Beaty and wife. Dorothy D. Beaty. Holder of the Note, hereinafter "Hotder’, 'n the
original principal sum of $26,667.00. payabie w:th interest pursuant to the terms of saio Note.

The Note cannot be assumed, transfarred or otherwise conveyed to another purchaser
without tne written permission ¢f the Holder.

it said property is conveyed 10 another purchaser witholit the writter permission of the
Holder. the Holder of this Note can ca‘l th:s Neote at once due and payable. 1t sa:d propety i1s
conveyed to another purchaser, the Holder shali have the option to cali the Note due or to
ranegotiate the interest rate.

William |. Beaty and wife, Derothy D. Beaty, hereinafter "CONVEYOR", have this day
rargained and sold and does hereby transfer and convey unto the said Larry Stewart, a single
person, hereinafter "CONVEYEE", his successors, heirs and assigns, cenain real estate in
Davidson County, Tennessee, described as follows:

Land in Davidson CouJnty, Tennessee, being Lot No 1 ot Block "A” on the Plan of Eastwood
Addition, as of record in Book 532, page 63, Register's Ottice for saig Ceunty.

Said Lot No. 1 fronts 50 feet on the south side of Seymour Avenue and runs back oetween
paralle! lincs with the east margin ot Garcen Street, 150 feet (0 an alley.

Reing the same property conveyed to Wilam 1. Beaty and wife, Dorothy D. Beaty, by deed trom
Mose Potter, of record in Book 6026, page 60, said Register's Office.

This is improved property known as 1032 Seymour Avenue, Nashville, TN 37206.

This conveyance is mace subject to real esiate taxes for the current year, which have
been prorated and assumed by Conveyee, and such limitations, restrictions, easements,
government planning, building and zoning regulations as may affect the premises.

The above described property and any improvements located thereon are so'd in "As Is”
condition.

TO HAVE AND HOLD the said tract or parcel of land with the appunenances, estate, tile
and interest thereto belonging to the said CONVEYEE, his heirs, representatives and assigns
torever. And CONVEYOR does covenant with the said CONVEYEE that they are lawfully seized
and possassed of said land in fee simple, nave a good right to corvey it, and the same is
anencumbered, except as outlined heren. And CONVEYOR further covenants and binds
‘nemselves. thei” heirs, representatives and assigns to warrant anc forever defend the utle to the
caid 1and to the said CONVEYEE, his heirs and ass.gns, aga nst the lawfui claims of all persons,
whemsoever.
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“OR AND IN CONSIDERATION of ONE (31.07) DCLLAR. the receict of whcn s heredy
acknowledged, and the other corsiderations haren mentcned, Larry Stewar!, a singla persc ).
nere nafier referred 10 as "GRANTOR", has this day bargained and soid and dces heredy
transtes and convey tc And-ew B Gibson, Jr., & resident of Williamson Ceunty Tennessoee,
hereinafter referred to as "TRUSTEE", his successors a~d assigrs. the following descrbed
rronerty. hereinaker referred to as the "Preperty”. located in the State 0f Tennessee. CCounNly Of
Davidson, described as follows:

Land in Davigsorn County, Ternesses, being Lot No 1 of Bock "A” on the Plan of castwood
Addition. as of record in Book 332. page 63, Recister's Office ‘o~ said County.

Said Lot No. 1 fronts 50 tee! on the souin side of Seyraur Avenue and runs back between
paraile lines witn the east margin of Garden Strees, 153 feet to an aliey.

Being the sama property conveyed to Grantor by this instrument (Installment Deed) reco-ded
simu'taneously herewith.

TO HAVE AND TQ HOLLC said Property ;0 the sad TRUSTEE, and his successo’s in
trust, forever. GRANTOR covenants that GRANTOR Is lawfully se:zeq of the said property, has
a good right to convey it, and tnat the same is cnencumbered. GRANTOR funther covenanrts
and binas Fimself, his heirs and representatives, to warrant and defend the title to saic broperty
10 the said TRUSTEE, and his successors in trust, and n's assigns forever, against the lawiui
ciams of al persons whomsoever.

This conveyance of the Property ana all coverants and warrarties contained herein are
made exoressly subject to such limitations, restrictiors, easements, government planrirg.
buiiding and zoning regulations as may affect the premises.

THIS CONVEYANCE IS MADE IN TRUST for the folowing uses and trus's, and ‘or nc
other purpose: To secure payment of ar Installment Deed Note in the onginal amourt o’
$26 667.00, sometimes hereinafter referred to as the "Secured Indebtecness”, of even date
herewith executed by GRANTOR, payable to the order of William |. Beaty and wite, Derothy D

Beaty. hereinafter referred 1o as "BENEFICIARY", to which reference is made for terms and
conditions of same.

THE MAXIMUM PRINCIPAL [INDEBTEDNESS FOR TENNESSEE RECORDING TAX
PURPOSES IS $26,667.00.

|ransfer of the Property In the absence of prior written consent of the BENEFICIARY, if
all or any part of the Preperty or any intsrest therein is sold, transferred, encumbered o-
restncted, including without limitation, (i) the creaton cf a lien, charges, restriction o-
encumbrance against the Property whether or not subordnate to this Instaliment Deed, (i) ne
execution of a contract to transter or otherwse dispose ot all, part of, or any interest In the
beneficial or equitable title to the Property (i) the transter or other dispostion ot all, part ot, or
any Interest in the beneficial or equitable titie to the Property or (iv) the filing of any tax lien.

judgment lien or any other type of lien against the Property, BENEFICIARY may at any time afer
BENEFICIARY acquires actual knowledge of such actual or attempted sale, assignment,
conveyance, transfer, disposition, encumbrance or  restriction, declare all Secured
Indebtedness 16 be Immediately due and payable. Said consent is totally within the discretion of
BENEFICIARY, and BENEFICIARY is under no obligation 10 grant such consent; any consent
granted being subject to such terms and conditions as BENEFICIARY may require. No consent
or approval, it given, by BENEFICIARY shall cause GRANTOR to be released from liability for

nayment of the Secured Indebtedness unless BENEFICIARY expressly consents in writing 1o
such release.

Events of Default and Acceleration. The occurrence of any of the tollowing events shall
consttute an "Event of Deafault” hereuncer:
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(a' The nor-pay~ent of the principal ang’or interest on 2GUR l l ( LR S )y
the Secured Indebtedress or any portion therecf when and as the same
shall taceme due and payabe,

(b; GRANTOR's ‘aiLre to perform any o the obl gators hereurder, 0~ & defauit or
~vent of Default shal' occur under the Promissory Note, this nstallmert Deed, or any other
rsirament or document now or nereafter funther evidencing, sec.ring or othe-wise re a:ed 1o the
Secured Indebtedness or any portion thereof,

(c; GRANTOR shall abandcr tre Preperty.

d) GRANTOR or any other person or entity now or herea‘fer liable to pay al or any
portion of the Secured Indebtedress shall tail t¢ pay or shall acmit in writing that it is gere-ally
not paying ts debts as they become due, 0 make a genera assignment for the beneft of
ceditors or commit any act of bankruptcy; or a recsiver, trustee or other custodian shall be
appointec for GRANTOR; or any proceedings under bankruptcy laws or other laws 0! genera
application to creditors shall be brought by or against GRANTOR, or any subsequent Obligor; or
GRANTOR, or any subsequent Obligor sha'. file for any form of reorganization or arrangement
under any bankruptcy law;

(e) Should any representation or wamanty of GRANTOR, herein contained, or
contained in the instrument, transfer, conveyance, assignment or other agreement gven wtr

respect to the Secured indebledness, reasonably appear to be untrue or misleading in any
material aspect,

(f) Should any federa' tax lien, judgmert lien of claim of lien for labor or matena! be
claimed or filed of recora against GRANTOR or the Property and not be removed by payment or
cond within thirty (30) days from date of notice of ¢laim or of recording;

(g) If the said GRANTOR fails to make any paymen: due on any indebtedness o
securily or any event shall occur or any condition shall exist in respect of any indebtedness o
security of GRANTOR or under any agreement securing or reiatng to  such indebtedness 0’
security, the effect of which is to cause or to permit any holder of such indebtedness or othe:
security or a trustee 1o cause (whether or not such holder or trustee elects to cause) such
ndcbtedness or security, or a portion thereof, to become due pror to its stated Maturlty or prio-
to its regularly scheduled dates of payment.

Upon the occurrence of any Event of Default described in subparagraph (d) hereof, the
Secured Indebtedness shall be immediately due and payable in full; and upon the occurrence
¢f any other Event of Default descriped above, BENEFICIARY, at any time thereafter may at

BENEFICIARY'S option, accelerate the maturity of the Secured Indebtedness; all without notice
of any kind.

Remedies. Upon the cccurrence of any Event of Default and the acceleration of the
maturity of the Secured Indebtedness, BENEFICIARY, or any other agent of BENEFICIARY,
or the TRUSTEE may take any one or more of the foliowing actions:

(a) Enter upon and take possession of the Property without applying tor or obtaining
the appointment of a recewver,

(b) Employ a managing agent of the Property and let the same, ether in TRUSTzE's
owr name, in the name of BENEFICIARY, or in the name of the GRANTOR, receive the rents,

incomes, issues and profits of the Property and apply the same, after payment of all necessary
charges and expenses, on account of the Secured indebtedness;

(c) Pay any sums in any torm or manner deemed expedient by BENEFICIARY to
orotect the security of this Installment Deed or to cure any Event ot Default other than paymant
of interest or principal on the Secured Indebtedness:

Lo
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4" Foreclose this Instalrent Deed  The TRUSTEE hereunder, cr nis agent or
successers, at tre reques! of BENEFCIARY or the repesentatves or assgns of
BCNEFICIARY, after givirg notce of the tme and piace of sale by publication of such 4l least
tnree (3) differert tmes ir some newspager pubiicnad in the Counly a wnick the Property i
primariy $tuated, the first o’ which putiicato s~all be at least twenty (20) davs previous 1o sad
sale. sna' . 2t the date ard tme s:ated 0 the notize. and at the docr of the County Courthouse
said Couniy at which forec osura saes are customarly Fea o, at tha election of BENE=ICIARY.
at the Propanty, proceed to sell the Prepery at public aduction for cash {or for credt against tre
Sccured Indebtecness it BENEFICIARY 1s the highest bidder; or upon such other terms that are
satisfactory o the TRUSTEE aid BENEFIC ARY, anc in bar of the statutory right ¢f redemption
sat forth in “ennessee Ccde Aanotated, Section 66-8-101, et. sea., homestead, dower, 8.8Ct ve
snare, nights o appraisement or valuation, ard all ctrer rights and exemotions of every kind,
ncudng equty of redemption, all of whicn are hereby waved TRUSTEE shal apply the
proceeds ‘rom such sale - first to the payrent of all costs ard expenses of sucl sale, inciLding
attorney and TRUSTEE fees arc expenses incLrred in cornectior with tie sale anc
GRANTOR's detau't; second, to the payment of the Secured Indebedness, :nclucing any and al
advances made under tne terms hereot with interast hereon; third, the surplus, f any. o the
parties legally entitled thereto.

In the event the TRUSTEE cannot determine the person or persons to whom the surplus
should be paid or a controversy exis's with respect to the surpius, the TRUSTEE may pay the
surplus into a court of competent jurisdiction in ar. intepleader action and all expenses of such
action, includirg legal fees incurred by BENFFIGIARY or TRUSTEE, snal’ be paid from the
surplus or, if the sumplus is insutficient, oy the GRANTOR.

The foreclosure sale may 2e adiourted from tme to time dy TRUSTLZLE, or his agent ¢
successors, at the place of sale on the gate the same 1s origiraily set, or an the date o! any
adjournment the-eof, and may be reset at a later date or dates, by announcement without any
addlional publication

BENEFICIARY or BENEF!CIARY'S designeas may purchase the Propery a: any sale. In
the event SENEFICIARY purchases the Property at the TRUSTEE's sale, to the oxtent

BENEFICIARY'S bid price exceads the Secured Indebtedness, BENEFICIARY shall pay :ne
TRUSTEE cash equal 1o such excess.

The Property or any part thereof may be sold in one (1) parcel or in such parcels, manre-
cr orger as BENERICIARY in BENEFICIARY'S sole discretion may elect, and one or more
exercises of the power herein granted shall nai extinguish or exhaust the power Uniess the enure
Property is sold or the Secured Indebtedness pa:d ir full,

Following a TRUSTEE's sale ot tne Property, TRUSTEE shall deliver 10 purcnhaser a
TRUSTEE's Deed conveying the Property so sold without any covenant or warranty, exprass or
implled. The recitals in the TRUSTEE's Ceed shall be prima ‘acie evidence of the truth of
statements made therein.

The GRANTOR turther agrees tha! in case of any sale hereunder, it will at once surrender
possession of the Property, and if GRANTOR ‘ails to surrender possession. GRANTOR will ‘rom
that moment become and be the terant at wiil of the purcnhaser, and removable by process as
upon a forcible and uniawful detainer suit, hereby agreeing 10 pay such purchaser the

reasonable rental value of the Property after such sale plus all expenses, including 'eqai fees.
incurred by the purchaser.

Neither BENEFICIARY nor the TRUSTEE shall be required to give any notice of the
toreclosure sale to the GRANTOR.

(e) Institute appropriate proceedings of foreciosure in eguity or at law. Upon the
nstitution of such proceedings, TRUSTEE shail, upon application therefor, without notice, be
entitled to have a receiver appointed to take possession of the Property, and TRUSTEF or
SENCFICIARY shall be entitied to a'l the rents, issues and profits anising theretrom during the
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pendency of any such foreclosure proceed ngs.

(f) Taxe any other action BEZNEFICIARY or TRUSTEE may te egaily ertitlec to take
to protect BENEFICIARY'S rights.

It 1s furtter agreed that said TRU STEV Or 'S 3UCCAsS0TsS,. Mmay execlle he power ¢f sale
herein and other powers and rights without giving £oNe or tak ng oatr.

Condemnation.  The proceecs of ary award or clam for damages, drect or
¢consequential, in correction with any concdemnation or other taking ot any part of the Propery.,
or {or conveyance in lieu of concemnaton, are hereby assigned and shal be Daid 1c
BENEFICIARY.

Ir the event of a to:a’ taking of the Propa-ty, the proceeds shall e applied to the Securec
Indebtecness, whether or not then due. with any excess paid to the GRANTCOR. in the event of
a partial taking of the Property, unless the GRANTOR and BENEFICIARY otherwise agree ir
writing, the Secured Indebtedness shall be reduced by the amount of the proceecs.

If the Property is abandoned by the GRANTOR, or if, after notice by BENEFIC ARY to the
GRANTOR that the condemnor offers to make an award or settle a clam for damages, the
GRANTOR fails to respond to BENEFICIARY within thirty (30) days after the date the notice is
given, then BENEFICIARY is authcrized to collect and apply the proceeds, at BENEFICIARY'S

option, either 1o restoration or repair of the Property of to the Secured {ndebtedness. whather or
not then due.

Unless BENEFFICIARY and the GRANTOR otherwise agree in writing, any appication o°
proceeds to prin¢inal shall not extend or pos:pone the due date of the monthly paymenls
hereunder or change the amount of such paymen's.

Insurable Value. The sald GRANTOR does hereby agree to keep all buildings ard'o-
improvements located on the Property insured with some reliable fire insurance company ¢~
companies, said insurance to be in a sum equal to the replacement value of the saig
improvements. Ary payments for a loss under sa. policy shal be made payable to the said
TRUSTEE, for the banetit of the lawitul owner anc hoider of the Secured Indebtedress, as their
interests may appear.

The GRANTOR further agrees 1o keep any improvements on said Property in good repai-
and oreservation and 1o pay all taxes anc assassmaents thereon, and to pay them when due; ang
in case GRANTOR fails to do either, then said TRUSTEE, or the iawful owner and holder of the

Secured Indebtedness or any of them, may exercise any of the provisions outlined under the
Detfault and Acceleration clause of this Instailment Deed.

The lawful owner and holder of the Secured Indebtedness, at his option, is hereby
authonzed and empowered to remove TRUSTEE and name and appoint a successor trustee 10
execute this Trust by an instrument in writing ¢ be recorded in the Register's Office for sad
County, Tennessee, and the title herein conveyad 1o the TRUSTEE shall be vested in said
successor trustee.

Said TRUSTEE shall execute this Trust without being required to give bong, and he shall
rol be required 1o file any account or settlement in relation to this Trusteeship.

Forbearance by Trustee or the lawful owner or holder of the indebtedness secured
herein, in exercising any right or remedy hereunder, or any related right or remedy otherwise

afforded by law, shall not be a waiver of, or preclude the subsequent exercise of any such right
or remedy. The receipt by Trustee or the lawful holder and owner of sald indebtedness of any
past due instaliments or other iate payments of the indebtednegs shatl not deprive Trustee or the
‘awtul holder and owner of said indebtedness of the right tp_accelerate the maturity of the
ndebtadness or of any right of entorcement existing pursuart 1o the terms of this instrument.

The procurement of insurance or the payment of taxes of othor hons or charges by Trustee or
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the lawful nolder and cwner of saic indebtedness sha! rot be atver o' the rghrt provideq
herein 1o accelera‘e the maturity of the indebtecress because of defaut Fe-eunder.

Fvery right and remedy provided in this Irstaliment Dead is distin¢t from and cumulatve
10 every other right or remedy under th's [nstaiment Deed or ataded by law or equity. Every
such right or remedy may be exercised concurrently, independently, or successvely.

'n tne event tta: any p-ov:sion or clause of this Irstallment Deed or said indebtednass
conflicts with any applicable law. the oiner provisions of this Irstallmert Deed and sagd
indebtedness shall be giver effect as tuly as possio'e wihcut the conticting provision, and ‘0
this end the provisions of the Insfaliment Deed and said ndebledness are declarec 1o be
sevaerable.

As additioral secun'y for the repayment of the Indebtedness, Grantor hereby assigrs ‘o
Holder all rents, income, or profits derived from the Property.

In connection with this Assignment of Rents, Grartor agrees 10 comply with all terms
imposed upon it as Lessor under any leases covering any part of the property. Should Gran:or
default under any such lease. Beneficiary may take wnateve- action it deems desirabie to
prevent or cure the default by Grantor. Beneficiary shall have the right to enter upon the
property as often as it desires in order 1o prevent or cure any such default. In attempting to
prevent or cure any such defeult, Beneficiary may spend such sums of money as it deems
necessary. and Grantor hereby agrees 10 pay Beneficiary immed:ately upon demand all sums so
expended by Beneficiary, together with interest from the date of payment by Beneficiary at the

h'ghes: fawlful rate. Such sums, and the interest thereon, shall become additional indebtedness
secured by this Instaliment Deed.

The covenants and agreements herein contained shall bind, and tne rights hereunder
shall inure to, the respective successors and assigns of the TRUSTEE and BENEFICIARY. The

captions and headings of the paragraphs ot this Installmert Deed are for convenience only and
are not to be used to interpret or define the provisions hareot.

Grantor, Trustee and Bereficlary, whenever used herein shall include all individ.a.s,
corporations (and if a corporation, its officers, employees, agents and/or attorneys) and any anc
all other persons or entties, and the respective heirs, executors, administrators, lega
representatives, successors and assigns of the parties hereto, and all those holding under any of

them, and the pronouns used herein shall include, when appropriate, either gender and bcth
singular and plural.

~IN WITNESS WHEREOF, tne parties have hereunto set their hanrds on the dates se!
forth below. .

\\._ r / ~

|
N L St ST ildsian L 1T eaZs
Larry Stewart William 1. Beaty /
:éj;

Dorothy D. Be




STATF OF TENNESSEE) ot aarcdy
COUNTY O= DAVIDSON) L (WAL “”‘“”-’4

Before me, the undersigied, & Notary Punic in and for the State and County aforesaid,
personaly appeared WILLIAM I BEATY AND WIFE, DOROTHY D. BEATY, tre withn named
bargainors, with whom | am personaly acausirtec {or proved to me on the basis of saustactery
evidence). and who, upon oath acknow'!edgec that they executec the toregoing instrurent for
the purposes therein contaned.

o . . //iﬁzf Zféé,—
Witness my hand and official seal at office. tns _.. day of

(oc7. 1998 -
_ o o -
Notary Pubiic - \
My Commission Expires: () ec. Z ALooZ —
STATE OF TENNESSEE) Ty

COUNTY CF DAVIDSON)

Betore me, the undersigned. a Notary Public in and for the State and County aforesaid,
personally appeared LARRY STEWART, A SINGLE PERSON, the within named bargainor, with
who™m | am personally acquaintec (or proved to me o the basis of satisfactory evidencei. ang
who. upon oath, acknowl'edged that ne executsd the toregoirg instrument for the purpcses
there:n containec

Witness my hand and ofsiciaaealavgffice. ths 12" cay of Cctober, 1995,
S 8 S
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5 Sz —
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".‘L?%nary Pubiic
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8 Sy
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My Commission Expires: _7/ Z =

Yy

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

The actual consiceration for this transfer ¢r vaue of prooerty, whichever is greae”. is

$40,000.00. / _
\ !l e |

-’ K/ :- jh‘ (’\ I yi \-‘-t-’: ‘. (’(" "’( K\._F—‘ |
Attiant ' | ’

T b U AMAp—. i "

Sworn 10 and subscribec before me this =/ Z— day of 9( 7/2[/:.0/3

1939. _7
\ 4 [/X

o

Publi
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