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the remainder the said grantees have executed a promissory note of even date herewith in the
principal sum of $40,000.00 payable to the order of J. T. Murphree and wife,
Winifred Murphree, bearing interest at the rate of 9% per annum, payable at the

rate of $359.90 per month, including principal and interest, commencing on the
1st day of October, 1999 and continuing on the 1st day of each succeding month

until fully paid.

A late charge of 10% will be charged and paid on any monthly

installments due and not paid on or before ten (10) days after due date.

MAXIMUM PRINCIPAL INDEBTEDNESS
FOR TENNESSEE RECORDING TAX

PURPOSES IS $40,000.00

and providiog ‘or payment of sttorney's fees, and to securc the payment of

is expressly téiained on the land berein conveyed,

J. T. Murphree and wife, Winifred Murphree,
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said note or motes, principal and interwt, and attornay’s fees, & Men

204.37

herelnafier called the gmrantors, have this day bargsined and sold, and do hereby tramsfer and eonvey unto
Earl Schultz and wife, Terri Schultz,

herein ealled krantces, their heirs nnd assigns, certain resl estate in Davideon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot 20 on the Mpa of
Porter Road Subdivision of the Shinkle Property, as of record in
Book 843, Page 38, Register's Office of Davidson County,

Tennessee.

Said Lot No. 20 fronts 50 feet on the easterly side of Porter
Avenue and runs back between parallel lines 145 feet, more or

less, to a dead line.

Being the same property conveyed to J. T. Murphree and wife,
Winifred Murphree, by deed from Henry Wiley Moore, unmarried,
of record in Book 8179, Page 410, Register's Office for Davidson

County, Tennessee.

unimproved {( .
This I» improved XX} property, known as

{Bouse Number)

) 1612 Nashville, Tennessee 37201 .
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T HAVE AND TO HOLD the said real sstate, with the appurienances, sstate, ﬁp.g‘“mnlnu nf ) url\l . their heirs snd assigna (orever. We covenani thal we

are lawfully seised and possessed of said real sstats in (es simple. have a good righi 10 convey i, and that the same Is unencumbered.

We further covenant and bind ourselves, cur heirs and represenatives, 10 warrant and forever 11 'fend the tille 10 the said real estate 10 sald grantees. their heirs und assigna, againat the lawiu
claime of all persons.

: forcement of sald len in the
AND NOW, for the purpase of betier and more effeciually securing the payment of said lien notes, and rendering unnecessary court proceedings for the en
ovent of the non-payment of said noles, as they mature, as horeinafier provided, and for the consideration of one dollar, (o us in hand paid. we the said graniees herein do hereby tranaler and

Bob Herrmap

Ootvey uUnio rustes, his successors and assigna, the real estate hersinbefore described, with the appurtenances, estate, title and interest thersto belonging for the
purpases aforesald, only. We, the said grantees do hereby agree 10 kesp ali bulldings now on, or 10 be hereafier erecied on sald property, insured in some reliable fire insurence company or

companies for at least the sum of § Ins . Int = until the notes herein secured are fully paid, and to have the loss, if any, made payshle on lhepol‘q or palicies 1o sald Trustes for
the beneflt of the lawful owner and holder of said notes, as his interest may appear. We further agree 10 keep Lhe improvements on sald property in good repair and preservation. and 1o payal
taxas and assess ments thervon, and to pay them when due; and in case we fall to do either, then the said Trusiee, or the lawful owner and holder of sald notes, or any of them, may do any or all of
thesa things, and charge and treat the sum or sums so expended as part of the indebtadness secured therein, the same 10 bear interest from the date of such payment. Now, If wa. the sald
grantises, shall pay the notes aforesaid when due, according to their termas, and pay taxes, keep up repairs, and keep said premises insured. as aforesaid, then this trust corveyance ahall be of no
further force or effect. But if we (il 10 pay any one of said notes or part thereul, prompily at maturity or if, falling 10 pay laxes. keep up repairs or koep said premises insured as herein provided
we (all 10 reimburse the Trustee or lawiful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of waid notes, within thirty deys from
date of susch payment, this trust conveyance shall remain in full force and sffect, and at the option of the lawfu) owner and holder of sald notes, or any of said noles then past dus and unpaid, ali
remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successor in inusl. is hureby authorized and empowered, upon giving twenty days
nolice by three publications in any newspaper, dally or weekly. published in Davidson County, Tennessee, 1o sell said property at the front door of the Count House in said county 10 the highes:
bidder for cash, at public outcry. free from the aquity of redemption, the statutory right of redemption, homesiead. dower, siatutory or slective rights, snd all othar sxemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his successor in irust, is authorized and empowered 10 execute and deliver a deed 10 the purchaser. The crediior may bid at any aale
under this conveyancs. We agree that the Trusiee, may at any time, afier defauli in the paymeni of any one of said notes, enter and take posseasion of said pmpen‘y and shall only account for the
net rents actually received by him. We further agres that in the event the Truatee fails, before selling said property, as herein provided. 10 enter and take possession thereol, Lhe purchaser shall
be entiliad 10 immediate possession thereof upon the delivery to him by the Trustee of a deed for said property. in cass of sale hereunder. the proceeds will be applied by the Trustiee as follows:

ist. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonubie atiomaey’s fees for advise in the premisea, or for
instituting or defending any ltigation which may arise on account of the exacution o[ this conveyance, or the enforcement of sald lien; also the expenses of any such litigation.

2nd  To the payment of all laxes which may be unpaid on said premises.

3rd  To the payment of all unpaid notes herein secured, and any and all sums upendod In the protection of sald pmperty as herein authorized

4th.  The residus, if any, will be pald to the grantees herain, their heire, representatives or assigns.

In case of the death, absence. inability or refusal to act of said Trusise al any time when action under the foregoing power and trusts may be required, :hellawful owner and holder of
sald lan notes, or, if more than one. then of the first-maturing unpaid note, is hereby autharized and empowered 10 name and appoint a successor 10 execute this irust by an instrumani in
writing 10 be recorded in the Regisier's Office for Davidson County, Tennessee, and the title herein conveyed to the said ‘F'rustee shall be vesled in said successor.

Whenever used, the singular number shall include the piural, the plural the singular, and the use of any gender shail be applicable to ali genders.

Said trusies shall exacute this trust without being required 10 give bond, and he shall nat be required 10 file any account or settlement in relation to his trusiceship.

/O TA wyor September,

9_9 IN WITNESS WHEREOF, we, the said grantors and graniess, have hereunto set our hands this t
]

/

RPHR EARL SCHULTZ
lv’w %MW& Mw
WINIFRED MURPHREE' TERRI SCHULTZ
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personally appeared before me , a Notary Public

in and for said County and State, the within named J. T. Murphree and wife,

Winifred Murphree, and Earl Schultz and wife, Terri Schultz,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville
Tennessee, this /.ﬁ 77& day of September | 19 99 ., | o,

5&2441JL4 &
STATE OF TENNESSEE)

COUNTY OF DAVIDSON) LY

Commission expires /f= 27/ — 77’

~ Before'me, __» @ Notary Public of the State and
County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such ,

S

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19
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Notary Public
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