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FOR AND IN CONSIDERATION OF the sem o Fiity Four Thousand ---------- And No/00 --—----—---
———————————————————————————— ($54,000.00) --—————————-m-————— o= ——— =~ DOLLARS
of which § 2’000‘00 hay been paid in cash by the grant bereinaft d, the ipt of which s hereby ackmowledged, and for

(he remalnder the said srantees N2s executed a promissory note of even date herewith in the
principal sum of $52,000.00, bearing interest at the rate of 12% per annum and
payable to the order of Robert H. Herrman in monthly installment of $534.89,
commencing April 1, 2000, and continuing monthly on the 1st day of each succeeding
month until fully paid. A late charge of 10% of payment due will be charged and
paid when not paid on or before ten (10) days after due date. An additional sum
equal to 1/12 of the yearly real estate taxes and insurance premium will be paid
monthly as escrow to noteholder for payment of same when due, but subject to
adjustment should costs of taxes and/or insurance premium increase or decrease,
MAXIMUM PRINCIPAL INDEBTEDNESS
FOR TENNESSEE RECORDING TAX

.j:zd.,prnvldinc for.gaym.tﬂ_j. QPHHE!IP;’O' s.]::-s anI h$l§c%r§0|goo i.qgunl. of sald nots or notes, principal snd inlerest, and attorney’s foee, o Hom

e g‘xprquly rétajnad on th_?rhnd barein conveyed,
" Rebert.H. Hérrman

_—y

,h;:gllﬂ"'r' calltdr-l'h‘e ‘jzran_i'aru, have this day bargeined and sold, and do hereby tramafer and sonvey unto
- Jinimy S. Durrett, an unmarried person.

hersin dhd[nntm llheir heirs wnd assigns, certain res] estats in Davidson County, Tennessee, ns follows :

LAND in Davidson County, Tennessee, being Lot No. 54 on the Plan
of Bordeaux Hills, Section 4, as of record in Book 3600, Page 49,
Register's Office for said County.

SAID Lot No. 54 fronts 55.0 feet on the easterly side of Mexico Drive
and extends back 124.84 feet on the northerly line and 124.7 feet on
the southerly line to a dead line in the rear, measuring 55.0 feet
thereon.

BEING the same property conveyed tc M. L. Randall by deed from Jo
Ann Carney of record in Book 4911, Page 935, Register's Office for
Davidson County, Tennessee. M. L. Randall and wife, Shirley

Randall having both since died, he having died first testate devising

all of realty to his wife, Shirley Randall, she having died testate leaving
Robert H. Herrman as her sole devisee/legatee by Will of record in Will
Book 175, Page 500, Probate Court for Davidson County, Tennessee.

Subject property is not the principle residence of Grantor nor his
spouse.
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TO HAVE AND TO HOLD Lha said real sstate, with the appurienances, sstats, litle and interest thetsio belonging, Lo the said grantees. thelr heirs and ssdgdne forever. We covenant thal we
are lawfully selzed and possessed of sald reat esials In fee simpla, have a good righl 10 convey I, and that 1he same s unencunbered.

Wa further covenant and bind curseives, our heirs and represenatives, 10 warrant and forever defend ihe tille 16 Lhe said real estate (o said grantees, their hoits and asigna, against the lawful
clalma of all persons.

AND NOW, lor the purpose ol better and more uﬂ'eciu,ully securing the payment of said lien notes, and rendening unnacessary court proceedings for the enforcemant of said lien In the
svent of the noo-payment of sald notes, ss they mature, as hereinafier provided, and for the conslderation of one dollar, (o us in hand paid, we the said granises herein da heteby transfer and

un:gl]'1 Herrman ? Trustes, his successors and sssigns. the raal sstaie heralnbelore described, with the appurtenances, estale, iitle and intereal thereio belonging, for (b
purposes aforesald, only. We, the said grantees do hereby agree 10 koep all buildings now on, or 10 be hereafler erected on sald property, insured in some reliable fire Insurancs company o

companles for at laas! the sum of § Ins.—Int. until the notes herein secured are fully paid, and 1o have 1he loss, if any, made payable on the policy or poticies 10 sald Trustse for
the bensfit of the lawful owner and holder of said notes, as his inlerast may appear. We further agroe to keep the improvements on said property in good repair and preservation. and 10 pay ail
taxes and assesaments theregon, and 1o pay them when due; and in case we fail 1o do eliher, then the said Trusies, or the lawful owner and holder of said notes, or any of thom, may do any or all of
theso things, and charge and treal the sum or sums so experded as part of the indebisdness secured therein, the same fo bear interest from the date of such payment. Now, If we, the aald
granissa, shall pay the notes aforesaid when dus, accarding to thelr ierma, and pay tanes, keep up repairs, and keap said premises insured, as aforesald, then this trust conveyance shall ba of no
further force or effect. But if we fuil to pay any one of sakd noies or part thereol, promptly at malurity or if, falling to pay taxes, keep up repairs or keep said premises insured as herein provided;
we [ail to reimburse the Trustee or lawful owner and holder of said notes for all sumas with inleres! so expended by said Trusiee, ar lawiul owner and holder of said notes, within thirty days from
date of such payment, thia irust conveyance shall remain in full force and effect, and at the oplior of the lawful owner and hotder of said noles, or any of said nolas then past due and unpaid, all
remaining unpaid noles shall become due and puyable al once, withoul notice, and the zaid Trustee, or his successor in trust, is hereby authorized and empowerad, upon giving twenty days
notlce by three publications in any newspaper, dally or weekly, published in Davidson County, Tennesses, 1o sall said propenty at Lhe frunt door of Lhe Court Houae In sald county to the highes!
bidder for cash, at public oulcry, free from 1he aquity of redemption, the statutory right of redempiion, homestead. dower, siatutory or elective righis, and all other exsmplions of every kind.
which are hereby expressly waived; and the said Trustee, or his s Intrust, isauthorized and empowered 10 execule and deliver a deed 10 the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may at any lime, after default in the paymeni of any one of said notes, enter and 1ake possession of said property, and shall anly accoum for the
nel rents actually recaived by him. We further agrea thal in the ovent the Trustes fails, before selling said property, as herein provided. to enter and take possession thereof, the purchaser shali
be entitlsd la i diate po inn thereol upon the delivery to him by the Trisiee of s deed for said property, bn case of sale hereunder, the proceeds will be applied by the Trusies as foliows:

1at.  Toiha payment of all costs, charges, and espensss of exscuting Ihis conveyance and snforcing sald lien as herein provided; also reasonable allormey's fees lor adviss n Lhe premisss. or for
instituting or defending any litigation which tnay arise on account of tha execution of this conveyance, or the enforcement of said lien; also the eapenses ol any auch litigation

2nd  To the paymeni of all taxes which may be unpald on said premises, .

Al  To the payment of all unpaid notes herein socurad, and any and all sums axpended in the prolection of said pmpeny as herein authorized.

4th.  The residue, If any, will be paid 10 the graniees herein, thelr heirs, roprassniatives or sssigns.

In case of the death, absence, inabllity or refusal 10 act of said Trustes at any time when action under the foregoing power and 1rusts may be required, the law/iul owner and holder of
said Ben notes, or, If more than one, then of the first-maturing ungaid note, is heraby auhorized and empawered 10 name and appaint a successor to execute 1his trust by an instrument in
writing la be recotded in the Reogisier's Office for Davidsan County, Tennessee, and tha title herein conveyed 10 the ssid ‘Trusiee shall be vested in said successor.

Whe usnd, Ii}a ingular 1 her shall include the plural, the plural the singular. and the use of any gender shall be applicable 12 all genders.

E-.‘d irustan shall asecute this irust without being required to give bond, and he shall nat be required 1o file my -u.oum,n {Illzmanl in relation tu his trusteeship.

WITNESS war.nms, we, the sald grantors and grantees, have hareunto sel our hands thiu the day of March

ROBERT H. HERRMAN JIMMY S. DURRETT

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me /@/-2- //i/l% /\/ﬂéé‘s, a Notary Public

F 4
in and for said County and State, the within naZed Robert H. Herrman and

Jimmy S. Durrett

the bargainors, with whom | am personally acquainted, {or proved to me on the basis of

satisfactory evidence), and who acknowledged that they

instrument for the purposes therein contained.

Witness my hand and official seal at 4
Tennessee, this /0 A day of March gl. ,

Commission expires 5/;5'03
J

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Befare me, , a Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged self to be

of the ", the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corperation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires




