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FOR AND IN CONSIDERATION OF the wum af Fifty Two Thousand Five Hundred ---------—----—--—--
———————————————— And No/0Q -—-—-~-----===——=—=—=  ($52,500,00) =------==-=-- poLLARS

of which § 5 L] 000.00 has been paid in cash by the grantess hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the mid xrantees has executed a promissory note of even date in the principal sum
of $47,500.00, payable to the order of John Sneed Jones in monthly installments at the
rate of $600.00 each, beginning on the 6th day of November, 2000 and continuing for
thirty (35) consecutive months, including principal and interest at the rate of 10%

per annum, after which the entire balance will fall due in full, unless by consent

of parties extended. A late charge of 10% will be charged and paid on any monthly
installments due and not paid on or before ten (10) days after due date.

MAXIMUM PRINCIPAL INDEBTEDNESS
FOR TENNESSEE RECORDING TAX
PURPOSES IS $47,500.00

and ])ruﬂdimz for payment of nttorney's fees, and to secure the payment ol said note or notes, principal and interest, and attorney's fees, a lim
is expressly retainad on the land herein convqed

John Sneéd Jones. a single man,

hcrolnl.ft;; c'ai.l?'ggl t}lﬁ‘ &antors, have this day bargained and sold, and do hereby transfer and convey unte

Lg_uraf}) Eea uge ; e

herei enlled crameﬂ Vineir heirn find assigns, certain real estate in Davidson County, Tennessee, as follows :

Land in Davidson County, Tennessee, being Lot No. 281 on the
Map of Sunrise Heights, as of record in Book 421, page 46, in
the Register's Office for said County.

Said Lot No. 281 fronts 50 feet on the northerly side of Raymond
Street and runs back between parallel lines, 150 feet to an alley.

Being the same property conveyed to John Sneed Jones by deed
from Donald W. Sumner of record in Book 10290, page 45,
Register's Office for Davidson County, Tennessee.

unimproved | vy, known 530 Raymond Street  Nashville, TN 37211
This is improv n property, known ag T {House Numbery {Streety P. O. Address: (City or Town) (Postal Zone)




TO HAVE AND TO HOLD the said raal estate, with the appurtenances, esiate, title and Interest thereto belanging, to the said grantees, their heirs and assigns forever, Wa covenant that we
are lawfully seized and possessed of szid real estate in fee simple, have a good right to convey it, and that the same is unencumbered,

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate to said grantees, their helrs and assigns, against the lawful
claims of all persona.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of said lien in the

event of the non-payment of sald notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and
Bob Herrman

carvey unto Trustee, his successors and assigns, the real estate hereinbafore described, with the appurtenances, estate, title and interest thereto belonging, for the

purposss aforesaid, only. We, the sald grantees do hereby agree to keep all bulldings now on, or te be hereafter erected on sald property, insured in some reliable Are insurance company or

companies for at least the sum of $ M until the notes herein secured are fully pald, and 1o have the loss, if any, made payable on the polfcy or policies to said Trustee for
the benefii of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
taxes and asssasments thereon, and to pay them when due; and in case we fail to do either, then the said Trusiee, or the lawful owner and holder of sald notes, or any of them, may deany or all of
these things, and charge and treat the sum or sums so expended as part of the Indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the sald
grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail 1o pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up repairs or keep sald premises insured as hergin provided;
we fail ta reimburse the Trustee or lawful owner and holder of satd notes forall sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of satd notes, orany of said notes then past due and unpaid, all
remaining unpaid notes shail become due and payable at once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper, daily or weekly, published in Bavidson County, Tennessee, to sell said property at the front door of the Court House In said county to the highest
bidder for cash, at public oulcry, free from the equity of redemption, the statutory right of redemption, homestead, dawer, statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his successor In trust, is autharized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any sale
under this conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enterand take possession of aaid property, and shall only account for the
net rents actually recelved by him. We further agree that in the event the Trustee fails, before salling said property, as hereln provided, to enter and take possession thereof, the purchaser shall
be entitled to immediate possession thereofupon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1at.  Tothe payment of all costs, charges, and expenaes of executing this conveyance and enforcing said lien as herein provided; also reasonable attorney’s fees for advise in the premises, or for
Instituting or defending any litigation which may arise on account of the execution of this convevance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of ali taxes which may be unpaid on said premises. .

3rd. To the payment of all unpald notes hereln secured, and any and alt sums expended in the protection of said property, as herein authorized.

4th. ‘The resldue, If any, will be paid 1o the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee al any lime when action under the foregoing power and trusts may be required, the lawful owner and holder of
said lien notes, or, if more than one, then of the first-maturing unpaid nots, is hereby authorized and empowered to name and appoint a successor to execute this frust by an instrument in
writing 1o be recorded in the Register’s Office for Davidson County, Tennasses, and the title herein conveyed to the said Trustee shall be vested in said successor,

Whenever used, the singular number shall include the ptural, the plural the singular, and the use of any gender shall be applicable to all genders.
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or setilement hl;ﬂf\“m tu his trusteeship,

October,

IN WITNESS WHEREOF, wa, the said grantors and grantees, have hereunto set our hands this the 5 day of
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STATE OF TENNESSEE) =
COUNTY OF BowspsoN)/L) /limEon

Personally appeared before me JGVCE é gﬁ)ﬂ?’élﬁé , a Notary Public

-

in and for said County and State, the within named John Sneed Jones and
Laura D. Leauge

5 e
the bargainors, wi hJ hom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at /%EJN?'Z()OOCJ

Tennessee, this 55 74 day of October  , x® 7080 (ﬁ%
|74

Commission expires /gz/éig,/égzkﬁé?

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me,

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the )

» the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of » 19 .

Notary Public

Commission expires




