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FOR AND IN CONSIDERATION OF THE SUM OF TEN ($10.00) DOLLARS, and other good and
valuable consideration, receipt of all of which is hereby acknowledged, SOUTH ATLANTIC
INCOME PROPERTIES OF TENNESSEE LIL.C, a North Carolina limited liability company
("Grantor") has this day bargained and sold, and does hereby transfer and convey unto DUNHILL
OWNERS LLC, a Delaware limited liability company, ("Grantee"), certain real property in
Davidson County, Tennessee, described on Exhibit A attached hereto and made a part hereof.

The property hereinabove described was acquired by Grantor by instrument recorded in Book 9387,

page 818, Register's Office for Davidson County, Tennessee, and by instrument recorded in Book
20020829, page 0104688, Register's Office for Davidson County, Tennessee.
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This is improved property known as;

512 Old Hickory Boulevard
Nashville, Tennessee

TO HAVE AND TO HOLD the said real property together with all appurtenances and hereditaments
thereunto belonging or in any wise appertaining to Grantee, its successors and assigns forever, in fee
simple.

Grantor covenants that it 1s lawfully seized in fee simple of the real property, that it has a good and
lawful right to sell and convey the real property, and that the real property is free and clear and
unencumbered with the exception of the matters set forth on Exhibit B attached.

Grantor covenants and binds themselves and their representatives and successors to warrant
specifically and forever defend the title to said real estate to Grantee, its successors and assigns,
against the lawful claims of all persons claiming through and under Grantor (other than claims
arising out of the matters set forth on Exhibit B), but not further or otherwise.

IN WITNESS WHEREQF, the Grantor executed this instrument on this 5 - dayof S € .:bi ,
2002.

SOUTH ATLANTIC INCOME PROPERTIES OF
TENNESSEE, LLC
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STATE OF NORTH CAROLINA
COUNTY OF WAKE

Before me, a Notary Public of the State and County aforesaid, personally appeared E. Stephen
Stroud, with whom I am personally acquainted and who, upon oath, acknowledged himself to be a
Manager of South Atlantic Income Properties of Tennessee LLC, the within-named bargainor, a
North Carolina limited liability company, and that he as such Manager, being authorized so to do,
executed the foregoing mstrument for the purposes therein contained, by signing the name of the
limited liability company by himself as such Manager. ‘14\

Witness my hand and official stamp/seal, at office in Raleigh, North Carolina, this the 5
day of St;&yh&b{ , 2002,
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I hereby swear or affirm that the actual consideration or true value (whichever is greater)

for this transfer is $24,000,000.00.

E. Stephen Stroud, Affiant

Subscribed and sworn to before me, this 5' - __dayof SGQLN‘L“V , 2002.
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EXHIBIT A - PAGE |

PARCEL 1:

A tmct of lard in the Second Civil Diwrict of Mstropolitun Naghville, Davidson County.
Tannessee. being "Phase 1l and Phase [I. The Lexington®. not of record as of this date,
prepured by Ragan-Smith Associates, Ine. dated May 2. 1993, and being enore particularly
doseribed as bollows:

Commencing at a lron pin iv the castedy rghreofowny tne of Old Hickory Boulevard (right-
oFway varies). said pin heing the sowbwves property comer of the Ada Wells property as
evidenced in Deed Book 3788. Page 195. R.O.D,C.. Tennesvee, waid pin ulso being situgted
1565 feet, more or lesx. from the south right-ofeway line of Tolbert Rood. as measmred along
the easterly right-ofway line of Old Hickory Boulevard: thence, with the southem fae of the
Ada Wells Property, $ 85°00°13" E. 261,16 feat 1o a fron pin: thonce. S DI*IR*D4" B, 95.89

feet o a iron pln: thence. S 29°53°53" E. 340,00 foct to the trus Point Of Beginning of the
hexein diseribed tracts thence,

l. Continuing with the south linc of the alorementivned Ada Wells property. S 894S3°53* E,
2 distanee of [87.79 Feet 1o 2 iron pin (old): thence.

2. N B6"48726" E. a distance of 424.35 fest {0 a irun pin (old) in the southeast corner of
Dorothy I. Tolbert as recorded in Dewd Book: 7744, Bage 10. R.O.D.C.. Tennesass thence,

3. With the eax property line of Dorolry [, Tolbert. N 01%30'19" E. a distance of 318,33 fovt
to 4 iron pin {old): thence. )

4. NOI"06"16* W, a disinuce of 335,06 feet ta a lron pint (old) in the south property line of

the Jumes C. Tolbart, St. property os revorded in Will Book 115. Poge 108, RO.D.C..
Tennessowe; thence,

5. Wilh the south property line of the James C. Toibert. St propetty, N B7°26"3M" B, &
distanie of $90.00 feot to 1 iran pin (new) ot the norhenst corner of Phase 11 of *The
Loxlngton®, not of recard as of this date: thence,

&, Severinyg the lunds of Nandi Hill Aswciates of recortd In Book 7321, Page 35. R.O.D.C..
Tennessee, and with the eaxt fine of the proposed Phase [, 5 0233°23" E. 3 distance of
1140.00 feet to a iron pin (newy thence.

© 7. 5 18°30°21" W. a distuncc of 878.00 fect o o lron pin (now): thence,




EXHIBIT A - PAGE 2

8. 8 54"54'11" W, 2 distanes of 420.00 fert th a fron piri (new): trence.

9. § 89°15°59" W, poasing through the common line betiveen Nandi Hill Assoclewrs and
Fhase VI of "The Lexingion®, oo of tecord ax of this dare. ar a distance of 337.93 feet. for o
toint distanee of 563.00 fect to o iron pin (niw): thence.

10. S 89°15759" \V. passing the northeast coroer of the Alice Ann Anderson propecty s

recureled in Dewd Book 9387, Page §18. RO.D.C.. Terinesses, ar 1 distanos of 38490 fict
wnd continuing for 4 towe] distance of §59.99 feet 1o & itor pin (odd). said pin beiny the

southeas cormer of "Lot 1, The Laxington™ s pecorded {a Plat Book 7900, Page 893,
R.O.D.C._ Teanessre: thence,

11. With the easterly lna of "Lot 1. The Laxinpton”. N 00°43°01™ W, a dismace gf 373.00
feet to o iron pin (old): thenee.

12, N B9"15°39" E, a distance of 234,00 firet to a iron pin ¢oll): thenee,

13, N D0"44"01" W, passing theough u ron pln {(hew) ot o distance of 3741 feer: eaid pin
being the southenst verminus of the Private Deive “B® a3 recorded in Deed Book 9530, Page
388, ROD.L., Tennessee, passing through another iron pin (new) m a dinance of 129.79
feet; said, pin the northenst terminus of the aforementioned Ptivute Defve *B". passing duough
uncther fron pin (tew) a2 dismnee of 229,80 fect; said pin belng ihe northeast comer of "Loy
2. The Lexingron” os recorded in ot Baok 7900, Page 895, R.O.D.C., Tennsssee, and
continuing 292.20 feet for a toml disance of 5372 .00 fast v a fran pin (old); thence,

i4. Conthnuing with the engt line of Lot 1, The Lexingran, N 40"32°36" E. a disianee of
$36.36 fect to o fron pin (now): thence.

15. N 00°06'07" E. a digtanice of 220.00 R to the Polut of Beginning containing 2.552.300
square feet of 58.593 acres. more or less oy calenioted by (e nbove eourses which were

determined within the precisioa requirements of on “ALTA/SCMS Land Title Survey of
19927, .

BEING the sume property conveyed to E. Stephen Stroud, by Deed of Record in Book 10194,
page 97, Register’s Office for Davidsan County, Tennessse,

TOGETHER with non-gxelusive stzements for ingress and cpress nnd as shown on plat of
record in Plat Book 7900. page 895 and as desxibed in Bookt 9530. page 338,

TQUETHER, with ensemeni(s) appurtenant theteto ns sut forth T Declaration of Covenants,
Conditiens nnd Restrietions and Reeiprocal Ensement Agremment recorded in Book 10283,
page 418, and Sign Easement Agreement of record in Book 10300,
"BEYY 584, in said Register's Office.

PARCEL 2:

Being Lot No. 2 on the Plan of Final Plat, Phase One, The
Lexington of record in Plat Book 7900, page 895, Register's
Office for Davidson County, Tennessee, to which plan
reference 1s made for a more complete description.




EXHIBIT B

1. Taxes for 2002, a lien which are not yet due and payable.

2. Declaration of Restrictive Covenants of record in Book 6354, page 973, said Register's
Office.

3, Declaration of Covenants, Conditions, and Restrictions and Reciprocal Easement Agreement

of record in Book 10268, page 418, said Register's Office.

4. Easement for electric power transmission and distribution lines of record in Book 3762, page
350, said Register's Office.

5. Asphalt Encroachment from Private Drive "B" on Lot 1, Phase I, The Lexington.
6. Easement and maintenance Agreement of record in Book 9530, page 388, said Register's
Office.

7. Sign Easement Agreement of record in Book 10300, page 584, said Register's Office.

8. Storm Water Detention Agreement of record in Book 10415, page 921, said Register's
Office.

9. Storm Water Detention Agreement of record in Book 9464, page 676, Register's Office for
Davidson County, Tennessee.
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