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[T WARRANTY DEED

20050202-0012509 200501 18-0006304

This Deed, made and entered into on the day and year written below by and between THE

FIFTEENTH AVENUE BAPTIST COMMUNITY DEVELOPMENT CORPORATION, A
TENNESSEE CORPORATION hereinafter referred to as GRANTOR, and JESSICA M.
JONES, UNMARRIED hereinafter referred to as GRANTEE.

WITNESSETH:

That for and in consideration of the sum of Ten Dollars ($10.00), Cash in hand paid by
the GRANTEE, and other good and valuable considerations, the receipt of which is hereby
acknowledged, WE, GRANTOR, have bargained and sold, and by these presents do transfer and
convey unto the GRANTEE, her heirs and assigns all rights, title, interest, claim or demand of
GRANTOR in a certain tract or parcel of land, together with all tenements, hereditaments and
appurtenances thereto lying and being in Davidson County, Tennessee and more particularly

described as follows:

Land in Davidson County Tennessee, being Lot No. 2 on the Plat of the First
Revision of Lot 39 and the westerly half of Lot 40, McGavock’s Town of North
Nashville of record as Instrument No. 20040224-0020830, Register’s Office for
Davidson County, Tennessee, to which plat reference is hereby made for a more
detailed description of said lot.

Being part of the same property conveyed to Fifteenth Avenue Baptist
Community Development Corporation, A Tennessee Corporation, by deed of
record as Instrument No. 20011226-0141466, said Register’s Office. Fifteenth
Avenuve Baptist Community Development Corporation and The Fifteenth



Avenue Baptist Community Development Corporation are one and the same
entity.

This conveyance is subject to the following:

Matters shown on the plat of record as Instrument No. 20040224-0020830, said
Register’s Office;

Metropolitan Board of Zoning Appeals Order of record as Instrument No.
20031201-0172572, said Register’s Office; and

2004 taxes unpaid, but not yet delinquent, and Matters stated in Exhibit "A"

attached.
This is improved property known as 1034 Scovel Street, Nashville, TN 37208.

TO HAVE AND TO HOLD the said interest in the tract or parcel of land, with the
appurtenants, estate, title and interest thereto belonging to the said GRANTEE, her heirs
and assigns forever; and we do covenant with the said GRANTEE that we are lawfully
seized and possessed of said land in fee simple, have a good right to convey it and the
same is unencumbered, unless otherwise herein set out; and we do further covenant and
bind ourselves, our successors and representatives, to warrant and forever defend the title
to said land to the said GRANTEE, her heirs and assigns against the lawful claims of all
persons whomsoever. Wherever used the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

Witness my hand at office in Nashville, TN this 14 day of January, 2005.

THE FIFTEENTH AVENUE BAPTIST COMMUNITY DEVELOPMENT CORPORATION

By:mé.m%\/

Alberta B. McClellan
Title: {Jlf. D_/.{ ¢

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Personally appeared before me, the undersigned, a Notary Public in and for said County
and State the within named Alberta B. McClellan, with whom I am personally acquainted (or
who proved to me on the basis of satisfactory evidence) and who, upon oath, acknowledged
herself to be the Executive Director for The Fifteenth Avenue Baptist Community Development
Corporation, the within named bargainor, and that she as such Executive Director, executed the
forgoing document for the purposes therein contained, by signing her name as the Executive
Director on behalf of the corporation.

Witness my hand and seal, at office in Nashville, Tennessee, this“14th day of January,

2005.

Notary

My Commission Expires: _07/21/2007

My Commission Expires JULY 21, 2007



EXHIBIT “A”

Borrower(s), their successors, heirs and assigns for and in consideration of receiving
direct subsidy funds from the Federal Home Loan Bank of Cincinnati’s Affordable
Housing Program, must maintain ownership and reside in this property as their primary
residence for a period of five (5) years (Retention Period) from the date of the recording
of this deed.

(1) The Federal Home Loan Bank of Cincinnati, whose mailing address is
P.O. Box 598; Cincinnati, OH 45201-0598, is to be given notice of any
sale or refinancing of the unit occurring prior to the end of the Retention
Period.

(i)  Inthe case of a sale prior to the end of the Retention Period, an amount
equal to a pro rata share of the direct Subsidy that financed the purchase,
construction, or rehabilitation of the unit, reduced for every year the
seller owned the unit, shall be repaid to the Federal Home Loan Bank of
Cincinnati from any net gain realized upon the sale of the unit after
deduction for sales expenses, unless the purchaser is a low- or moderate-
income household as defined in the applicable Federal Housing Finance
Board regulations for the AHP; and

(iiiy  Inthe case of a refinancing prior to the end of the Retention Period, an
amount equal to a pro rata share of the direct Subsidy that financed the
purchase, construction, or rehabilitation of the unit, reduced for every
year the occupying houschold has owned the unit, shall be repaid to the
Federal Home Loan Bank of Cincinnati from any net gain realized upon
the refinancing, unless the unit continues to be subject to a deed restriction
or other legally enforceable retention agreement or mechanism,
incorporating the requirements of clauses (i}, (ii), (iii), and (iv) contained
herein.

(iv)  The obligation to repay the Subsidy to the Bank shall terminate after any
foreclosure.



