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For and in consideration of the sum of TEN DOLLARS, cash in hand, paid hereinafter named Grantee(s),
and other good and valuable considerations, the receipt of which is hereby acknowledged, we
AFFORDABLE HOUSING RESOURCES, INC., hereinafter called the Grantor(s), have bargained and sold,
and by these presents do transfer and convey unto ROSA GARCIA, UNMARRIED AND JUAN SERRANO,
UNMARRIED, JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, hereinafter called the Grantee(s), their
heirs and assigns, that certain tract or parcel of land in DAVIDSON COUNTY, STATE OF TENNESSEE,
described as follows, to wit:

Land in Davidson County, Tennessee, being Lot 54, QUIET CREEK, PHASE TWO,

SECTION ONE, as shown on plat of record in Instrument No. 20040106-0002099 in the

Register's Office, Davidson County, Tennessee, to which plat reference is hereby made for

a more particular description of said property.

Being part of the same property conveyed to Affordable Housing Resources, Inc., a

Tennessee non-profit corporation by Quitclaim Deed from AHR Development, Inc., a

Tennessee non-profit corporation, recorded the 10th day of June, 2003 in Instrument No.
20030610-0079775, in the Register's Office of Davidson County, Tennessee.

This conveyance is subject to any and all existing easements and restrictions as shown of
record.

*See attached FHLB retention addendum.

unimproved ( )
This is improved (X} property, known as 4844 Terragon Trail, Antioch, Tennessee 37013

(House Number) (Street} (P.O. Address) {City or Town) (Postal ZIP)

TO HAVE AND TO HOLD the said tract or parcel of land, with the appurtenances, estate, title and interest thereto belonging to the said
GRANTEE(S), their heirs and assigns forever; and we do covenant with the said GRANTEE(S) that we are lawfully seized and possessed of
said land in fee simple, have a good right to convey it and the same is unencumbered, unless otherwise herein set out: and we do further
covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said land to the said GRANTEE(S),

their heirs and assigns, against the lawful claims of all persons whomsoever. Wherever used, the singular number shall include the plural, the
piural the singular, and the use of any gender shall be applicable to all genders.
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Witness my/our hand{s} this 17th day of March, 2005.

Affordable Housing Resources, Inc.
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Addendum to Deed:

Borrower(s), their successors, heirs and assigns for and in consideration of
receiving direct subsidy funds from the Federal Home Loan Bank of Cincinnati's
Affordable Housing Program, must maintain ownership and reside in this
property as their primary residence for a period of five (5) years (Retention
Period) from the date of the recording of this deed. -

(1) The Federal Home Loan Bank of Cincinnati, whose mailing address is
P.O. Box 598; Cincinnati, OH 45201-0598, is to be given notice of any
sale or refinancing of the unit occurring prior to the end of the Retention
Period. .

(i} In the case of a sale prior to the end of the Retention Period, an amount
equal to a pro rata share of the direct Subsidy that financed the purchase,
construction, or rehabilitation of the unit, reduced for every year the seller
owned the unit, shall be repaid to The Federal Home Loan Bank of
Cincinnati from any net gain realized upon the sale of the unit after
deduction for sales expenses, unless the purchaser is a low- or moderate-
income household as defined in the applicable Federal Housing Finance
Board regulations for the AHP; and

(i)  Inthe case of a refinancing prior to the end of the Retention Period, an
amount equal to a pro rata share of the direct Subsidy that financed the
purchase, construction, or rehabilitation of the unit, reduced for every year
the occupying household has owned the unit, shail be repaid to The
Federal Home Loan Bank of Cincinnati from any net gain realized upon
the refinancing, unless the unit continues to be subject to a deed
restriction or other legally enforceable retention agreement or mechanism,
incorporating the requirements of clauses (i), (i}, (iii), and (iv) contained
herein.

(iv}) The obligation to repay Subsidy to the Bank shall terminate after any
foreclosure.



