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SUBSTITUTE TRUSTEE'S DEED

WHEREAS, there has occurred one or more acts of default in the note evidencing the
indebtedness owed to Capital Bank & Trust Company ("Lender");

WHEREAS, Lender is the beneficiary of the Deed of Trust of record at Instrument Number
20010606-0059602, Register’s Office for Davidson County, Tennessee, and modified by way of
that Assumption and Modification of Existing Notes, Deeds of Trust and Related Loan Documents
of record in Instrument No. 20030312-0032967, said Register’s Office, and further modified by
Assumption of Tennessee Deed of Trust, Assignment of Rents, Security Agreement and Fixture
Filing and Related Loan Documents of record in Instrument No. 20040423-0046637, said
Register’s Office, and the Modification of Note, Deed of Trust and Related Loan Documents of
record in Instrument 20040810-0096695, said Register’s Office (hereinafter collectively referred to
as "Deed of Trust”). Said Deed of Trust was assumed by Eaton Family Properties, a Tennessec
General Partnership, and Eaton Family Properties, LLC, a Tennessee limited liability company.

WHEREAS, by and through the above described Deed of Trust, the original grantor, Jon E.
Stark, and the assumptor, Eaton Family Properties, a Tennessce General Partnership, and
assumptor, Eaton Family Properties, LLC, a Tennessee limited liability company, (collectively the
"Borrower") conveyed the real property described herein to R. Rick Hart, Trustee, for the benefit of
the Lender, with power of sale;

WHEREAS, the Lender, pursuant to the terms and conditions of the above Deed of Trust,
did appoint Amy Smith as Substitute Trustee, to serve in the stead of the Trustee with all powers
granted unto the Trustee, such appointment appearing of record in Instrument Number 20050712-
0080527, Register’s Office for Davidson County, Tennessee;

WHEREAS, Lender notified the Trustee of the default by the Borrower in the payments
called for in the note secured by the above Deed of Trust and demanded that the Trustee advertise
the subject property for sale pursuant to the terms and conditions of the said Deed of Trust;

WHEREAS, the Substitute Trustee did advertise the property for sale in the "Nashville
Record" on July 21, July 28, and August 4, 2005, in accordance with and in fulfiliment of the
requirements of the above Deed of Trust;

WHEREAS, the Trustee and/or her agent, in accordance with the requirements of the above
Deed of Trust and the published advertisement for sale of the subject property, did on the 12th day
of August, 2005, appear and conduct the sale of the herein described property;

WHEREAS, Leland Watts did place the highest bid for the subject property, being the sum
of $37,500.00;

NOW THEREFORE, for and in consideration of the sum of $37,500.00, the Substitute
Trustee and/or her agent has bargained and sold, and by these present do transfer and convey unto
the said Leland Watts, the Grantee herein, his successors and assigns, the property described as
follows:

Land in Davidson County, Tennessee, being Lot No. 13, on the plan of Benedict
Land Company’s Subdivision of the Lindsley Tract, as shown on plat of record in
Plat Book 332, page 40, in the Register’s Office of Davidson County, Tennessee, to



i

which plat reference is hereby made for amore particular description.

Said Lot No. 13, which is a corner lot, fronts 50 feet on the easterly margin of North
2% Street and extends back between parallel lines 181 feet along the southerly
margin of Vaughn, now Baynard Street, to an alley.

Being the same property conveyed to Eaton Family Properties, I.LC, a Tennessee
limited liability company in Instrument 20040423-0046629, Register’s Office for
Davidson County, Tennessee.

Possible Address: 913 N. 2™ Street, Nashville, TN

(The map and parcel and address above are believed to be correct; but same is not

part of the legal description of the property sold herein and in the event of any
discrepancy, the legal description herein shalt control.)

This sale is subject to all matters shown on any applicable recorded document, including
any recorded Plan, plat, charter, restriction, Judgment(s), or declaration of taking(s); any prior
lien(s) of record; unpaid taxes which exist as a lien against said properties; any restrictive
covenant(s), easement(s) or setback line(s) that may be applicable; any statutory rights of
redemption not otherwise waived in the Deed of Trust, including rights of redemption of any
governmental agency, state or federal and any prior liens or encumbrances that may exist against

the property. This sale is also subject to any matter that an accurate survey of the premises might
disclose.

The Substitute Trustee makes no personal warranties or representations concerning the
subject property. This conveyance is subject to any prior matters of record including, but not
limited to unpaid property taxes. The transfer is "as is" and without warranties of any kind.

To have and to hold the said tract or parcel of land, including all appurtenances, estate, title
and interest thereto belonging, unto the said Grantee, its heirs and assigns, forever.

Whenever used, the singular number or pronoun shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

WITNESS, my hand this 18THday of August, 2005.

Amy Smith, Trustee ~

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me, the undersigned, a Notary Public, in and for said County
and State, the within named Amy Smith, with whom I am personally acquainted, or proved to me
on the basis of satisfactory evidence, and who acknowledged herself to be the Trustee under the

above referenced Deed of Trust, and who acknowledged that she executed the within instrument for
the purposes therein contained.

Witness my hand and official seal at Nashville, Tennessee, this the l%‘u"day of August,

2005.
Nbtary Public N
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STATE OF TENNESSEE )
COUNTY OF DAVIDSON)

The actual consideration for this transfer or value of property (whichever is greater) is
$37,500.00. Thls is equal to or greater than the property would bring at a fair and voluntary sale.

AL —

Leléﬁd Watts

Sworn to and subscribed before me this \r{, 1™ day of August, 2005,
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NotaryPu 1i
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