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Baker, Donelson, Bearman, Caldwell & Berkowitz, P.C.
A Professional Corporation 20051103-0133408
Commerce Center, Suite 1000

211 Conunerce Street

Nashviile, Tennessee 37201

SPECIAL WARRANTY DEED

Address New Owner as Follows: Send Tax Bills To

Gateway Nashville, LLC
15433 North Tatum Boulevard
Suite 105

Phoenix, AZ 85032

Same

Map & Parcel No:. Map 102-4, Parcel 126

FOR AND IN CONSIDERATION of the sum of Ten ($10.00) Dollars, and other good
and valuable consideration, receipt of which is hereby acknowledged, PREMIER WEST-GEAC,
LLC, a Tennessee limited liability company ("Grantor"), has bargained and sold and does hereby
transfer and convey unto GATEWAY NASHVILLE, LLC, a Delaware limited liability company
("Grantee"), its successors and assigns, a certain tract of land located in Davidson County,
Tennessee and described in Exhibit A, attached hereto and made a part hereof (the "Property™).

This is improved property known as Premier West Apartments, 6565 Premier Drive,
Nashville, Tennessee.

TO HAVE AND TO HOLD the Property, together with all the appurtenances and
hereditaments thereunto belonging or in anywise appertaining, to the said Grantee, its successors
and assigns, forever.

AND Grantor does hereby covenant with Grantee that it is lawfully seized and possessed
of the Property in fee simple and that it has good right to sell and convey the same.

AND Grantor does further covenant and bind itself, its successors and assigns, to warrant
and forever defend the title to the Property against the lawful claims of all persons claiming by,
through or under Grantor (other than claims arising from the matters set forth on Exhibit B), but
no further or otherwise.
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IN WITNESS WHEREOF, the Grantor has caused this instrument to be executed on this
| s+ day of November, 2005,

PREMIER WEST-GEAC, LLC

By:  Governmental and  Educational
Assistance Corporation, an Arkansas
nonprofit  corporation, its Sole
Member

By:
Printed Name: Tlome’s S .M« pPle
Title: Fres il ent

STATE OF TENNESSEE )
)
COUNTY OF DAVIDSON )

The actual consideration or value, whichever is greater for this transfer is $3,043,400.

1/

AFFIANT

Subscribed and sworn to before me this ‘Ldp day of November, 2005.

Lovicn

NOTARY PUBLIC

My Commission Expires:

1-19.08
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STATE OF MINNESOTA)
COUNTY OF HENNEPIN)

1

Personally appeared before me, the undersigned, a Notary Public for the state and county
aforesaid, __ 1 homas S. Mapgle, with whom I am personally acquainted (or proved
to me on the basis of satisfactory evidence), and who acknowledged that he executed the within
mstrument for the purposes therein contamned, and who further acknowledged that he is the
fresiden+ of GOVERNMENTAL AND EDUCATIONAL  ASSISTANCE
CORPORATION, an Arkansas nonprofit corporation, which is the Sole Member of PREMIER
WEST-GEAC, LLC, a Tennessee limited liability company (the "Assignor”), and is authorized
to execute this instrument on behalf of the Sole Member, the Sole Member being authorized to
execute this instrument on behalf of the Assignor.

s+

WITNESS my hand and seal at office this l day o féne

REVVAANYY B

Notary Public
My Commission Expires:

1/31/10
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Exhibit A
LEGAL DESCRIPTION

Being a tract of land in Nashviile, Davidson County, Tennessee, fronting on Premier Drive and
being bounded on the southeast and on the southwest by Mount Hickory Subdivision, of record
in plat book 4175, page 47, Register's Office of Davidson County. Tennessee, more particularly
described as follows:

Beginning at a concrete monument on the southerly margin of Premier Drive and being a
westerly corner to the aforementioned Mount Hickory Subdivision and being 222.2 feet, westerly
along the southerly margin of Premier Drive, from the centerline of Wilclay Drive;

Thence, with lines common with Mount Hickory Subdivision the following:
S 47 deg. 55'49" E, 416.59 feet to a drill rod comner;

S 44 deg. 10" 28" W, 458.10 feet to a point on the northeasterly line of the Ulax Estates, I
property as of record in Deed Book 7753, page 398;

Thence, N 50 deg. 01 '08" W, 271,95 feet to a point:

Thence, S 46 deg. 39' 54" W, 392.56 feet to an iron pin, passing a concrete monument at 112.67
feet;

Thence, with line common with the Stor-N-Lok West property as of record in the Register's
Office under barcode QCO200001100002857, N 45 deg. 36' 43" W, 128.83 feet to an iron pin on
the southerly margin of Premier Drive;

Thence, with Premier Drive, N 44 deg. 13' 40" E, 854.39 feet to the point of beginning.
Containing 246, 976 square feet or 5.670 acres.

Being the same property conveyed to Sequoia Village-GEAC, LLC (now Premier West GEAC,
LLC) by Deed from Sequoia Village Apartments, Ltd., a Tennessee limited partnership, of
record as Instrument No. 20010531-0056390, Register's Office of Davidson County, Tennessee.
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Exhibit B

Exceptions
I Real Property Taxes for the year 2005 and subsequent years.
2. Deed of Trust executed by Sequoia Village-GEAC, LLC, to Robert W. Fidler, Trustee,

dated May 31, 2001, recorded May 31, 2001, as Instrument No. 20010531-0056391,
Register’s Office of Davidson County, Tennessce, in favor of Berkshire Mortgage
Finance Bethesda Limited Partnership, as assigned from Berkshire Mortgage Finance
Limited Partnership, formerly known as Berkshire Mortgage Finance Bethesda Limited
Partnership, a Massachusetts limited partnership, to the Secretary of Housing and Urban
Development of Washington, DC, his successors and assigns, by Assignment of Deed of
Trust dated as of May 26, 2004 and recorded June 3, 2004 with the Register of Deeds in
Davidson County, Tennessee, as Document No. 20040603-0065391; as assigned to
MLQ-MLL, L.L.C. by assignment of mortgage of record in Instrument No. 20050412-
00406600, said Register’s Office.

3. Tax Regulatory Agreement (Sequoia Village Apartments) among Sequoia Village-
GEAC, LLC, U.S. Bank Trust National Association, as Trustee and The Health and
Educational Facilities Board of the Metropolitan Government of Nashville and Davidson
County, Tennessee dated as of May 1, 2001, recorded May 31, 2001 with the Register of
Deeds 1n Davidson County, Tennessee, as Document No. 20010531-0056394.

4, Subordinate Multifamily Deed of Trust, Assignment of Rents and Leases, Security
Agreement and Fixture Filing executed by Sequoia Village-GEAC, LLC, to Darlene T.
Marsh, Trustee, dated May 1, 2001, recorded May 31, 2001, as Instrument No.
20010531-0056395, Register’s Office of Davidson County, Tennessee, in favor of The
Health and Educational Facilitics Board of the Metropolitan Government of Nashville
and Davidson County, Tennessee and U.S. Bank Trust National Association, a national
banking association, as Trustee under an Indenture of Trust dated as of May I, 2001.

5. UCC-1 Financing Statement between Sequoia Village - GEAC, LLC, as Debtor and
Berkshire Mortgage Finance Bethesda Limited Partnership, as Secured Party, filed for
record May 31, 2001, with the Register of Deeds in Davidson County, Tennessee, as
Document No. 20010531-0056401.

As assigned to the Secretary of Housing and Urban Development of Washington, DC,
his/her successors and assigns by UCC Financing Statement Amendment (Assignment)
filed for record June 3, 2004, as Document No. 20040603-0065392, as amended by UCC
Amendment of record as Instrument No. 20040811-0097236, in said Register’s Office;
as assigned to MLQ-MLL, LLC by UCC Financing Statement Amendment of record in
Instrument No. 200504 12-0040663, said Register’s Office.
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