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THIS INSTRUMENT PREPARED M
Heritage Title Services, LLC, 8115 Isabella Lane, Suite 5, Brentwood, Tennessee 37027

ADDRESS NEW OWNER: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
JACQUELINE GONZALEZ et vir Same as new owner MAP 87-01

4256 Chesney Glen Drive ; i GROUP A

Hermitage, Tennessee 37076 i * PARCEL 13.00

FOR AND IN CONSIDERATION of the sum of ONE HUNDRED FORTY SIX
THOUSAND NINE HUNDRED AND NO/100 ($146,900.00) DOLLARS, and other good and
valuable consideration, cash in hand paid by the hereinafter named Grantees, the receipt of which
is hereby acknowledged; the undersigned, CHAD R. REECE, a married man, hereinafter
called the Grantor, has bargained and sold and by these presents do hereby transfer and convey
unto JACQUELINE GONZALEZ and husband, MARIO J. CABEZAS, hereinafter called
the Grantees, their heirs and assigns forever, that certain parcel of real estate situated in
Davidson County, Tennessee, and being further described as follows, to-wit:

Being Lot No. 13 on the Plan of Chesney Glen, Section 1-A, a Planned Unit
Development, as of record in Plat Book 9700, page 288, Register’s Office for
Davidson County, Tennessee, to which plan reference is hereby made for a more
complete description.

Being the same property conveyed to Chad R. Reece, unmarried by Warranty
Deed from Richard Autery and wife, Kimberly Autery, of record in Instrument
No. 20040603-0065332, Register’s Office for Davidson County, Tennessce.

This conveyance is made subject to all matters as shown on subdivision plat of
record in Plat Book 9700, page 288; to any and all restrictive covenants of record;
all of the Register’s Office for Davidson County, Tennessee; and to the zoning
and subdivision regulations of the appropriate governmental body.

This is improved property known as 4256 Chesney Glen Drive, Hermitage,
Tennessee 37076.

TO HAVE AND TO HOLD said real estate, together with all of the appurtances, estate

and title thereunto belonging, unto the said Grantees, their heirs and assigns, forever.
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The undersigned covenant with the said Grantee that he is lawfully seized and possessed
of said real estate; that he has a good right to convey the same; and that it is unencumbered
except by lien of the 2006 property taxes, which taxes are being prorated between the parties and
the payment thereof will be the responsibility of the Grantees.

The undersigned further covenant and bind himself, his heirs and assigns, forever to
warrant and defend the title to said real estate unto the said Grantees, their heirs and assigns,
against the lawful claims of all person, whomsoever.

I, JENNIFER REECE, wife of the aforesaid CHAD R. REECE, do hereby join in this
conveyance for the purpose of relinquishing any and all rights-, title and interest, marital or
otherwise, that I might have in said property as the wife of the aforesaid CHAD R. REECE.

Grantee(s) in deed, for and in consideration of receiving direct subsidy funds from the
Federal Home Loan Bank of Cincinnati’s New Neighbors Program in order to finance in part the
acquisition of the property described in this deed, shall not convey any interest in such property
to a third party and shall reside in such property as the primary residence of such grantee(s) for a
period of five (5) years (the “Retention Period”) following the date of recording of this deed in
the public office for recording deeds in the county in which such property is located.

a) Such grantee(s) shall notify in writing the Federal Home Loan Bank of Cincinnati, the
mailing address of which is P.O. Box 598, Cincinnati, OH 45201-0598, following any
of the following events occurring prior to the end of the Retention Period: (i) such
grantee(s) convey all or a part of the interests in such property to a third party; (ii)
such grantee(s) refinance the debt that grantee(s) incurred to finance acquisition of
such property that is secured by a mortgage or deed of trust of such property; (iii)
such grantee(s) cease occupying such property as the principal residence of such
grantee(s); or (iv) such grantee(s) prepay an amount in excess of one fifth (1/5) of the
initial principal amount of the note that the mortgage or deed of trust secures

b) If any of the events described in (a) (i) or () (ii) hereof occurs prior to the end of the
Retention Period, such grantee(s) shall pay to the Federal Home Loan Bank of
Cincinnati from any net proceeds realized an amount equal to the product of the
amount of the direct subsidy funds that such grantee(s) received and a fraction, the
numerator of which is the number of months elapsed from such recording of this deed
prior to such event, and the denominator of which is sixty (60).

¢) If the event described in (a) (iii) hereof occurs prior to the end of the Retention
Period, such grantee(s) shall pay to the Federal Home Loan Bank of Cincinnati an
amount equal to the product of the amount of the direct subsidy funds that such
grantee(s) received and a fraction, the numerator of which is the number of months
elapsed from such recording of this deed prior to such event, and the denominator of
which is sixty (60).

d) If an event described in (a) (iv) hereof occurs within two years after the Retention
Period commences, such grantee(s) shall pay the Federal Home Loan Bank of
Cincinnati an amount equal to the product of the amount of the direct subsidy funds
that such grantee(s) received and a fraction, the numerator of which is the number of
months elapsed from such recording of this deed prior to such event, and the
denominator of which is sixty (60).

e) Grantee(s) by accepting this deed grant to the Federal Home Loan Bank of Cincinnati
a lien on such property to secure such payment obligation, and agree that the Federal



Home Loan Bank of Cincinnati may enforce the obligations of grantee(s) herein using
any remedy available to the Federal Home Loan Bank of Cincinnati at law or in
equity. Such lien of the Federal Home Loan Bank of Cincinnati shall be subordinate
to the lien of any mortgage or deed of trust, as the case may be, that encumbers such

property.

f) The obligation of such grantee(s) to repay direct subsidy funds to the Federal Home
Loan Bank of Cincinnati shall terminate after any foreclosure sale of such property.

WITNESS OUR HANDS, this the 30" day of May, 2006.

STATEOF ~TN ,
COUNTY OF _Davidsen

Personally appeared before me, a Notary Public, Chad R. Reece and Jennifer Reece, with
whom I am personally acquainted (or proved to me on the basis of satisfactory evidence), and who

acknowledged that they executed the within instrument for the purposes therein contained.
WITNESS my hand and seal, this the 30" day oRMay, 2006. /
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