RECEIVED 7
JUL 2 8 2006
IN THE CHANCERY COURT FOR DX IB%EBUNTY, TENNESSEE
AT NASHVILLE
ALBERT H. REYNOLDS, JR., )
) o
Plaintiff, ) NE 5 0B
) No. 06-527-11 S, o
V. ) = & E
) i - E“‘
PRIORITY TRUSTEE SERVICES OF TN, ) do -
LLC, WELLS FARGO BANK, N.A. and ) , 2 i
AMROLLAH SHARIFI ) = w %
) o ,
[ % ]
Defendants. ) &
)

AGREED ORDER VOIDING FORECLOSURE SALE AND
SUBSTITUTE TRUSTEE’S DEED, AND REINSTATING DEED OF TRUST

Come the parties to this litigation by and through counsel and hereby represent to the
Court that they are in agreement that the foreclosure sale earlier occurring on or about January 5,
2006 (the “Foreclosure Sale”) regarding certain property located at 108 Monte Leone Court,
Antioch, TN 37013 (the “Property”) along with the related Substitute Trustee’s Deed dated
January 5, 2006 and recorded in the Register’'s Office of Davidson County, Tennessee on
February 14, 2006 at Instrument No. 20060214-0017502 (the “Substitute Trustee’s Deed”)
should be voided, and the parties be returned to their pre-foreclosure sale posture. Additionally,
the Deed of Trust executed by Plaintiff Reynolds on January 11, 2005 and recorded on January
25, 2005 at ‘Instrurnent No. 2005125-0009223 (the “Deed of Trust”) is reinstated. A copy of the
Substitute Trustee’s Deed is attached hereto as Exhibit “A”, and a copy of the Deed of Trust is
attached hereto as Exhibit “B”. The legal description of the Property is as follows:

Being Lot No. 357 on the plan of Monte Carlo Estates, Section 1, of record in

Book 4675, page 68, Register’s Office for Davidson County, Tennessee, to which

reference is hereby made for a more complete and accurate description.
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Said Lot No. 357 fronts 53.23 feet on a curve on Monte Leone Court and runs
back between diverging lines, the northerly line measuring 126.28 feet thereon;
the southerly line measuring 110.00 feet thereon; to a broken rear line which
measures 74.52 feet and 135.50 feet.

Being the same property conveyed to Cynthia J. Blackwood by deed from Walter
M. Brister and wife, Linda L. Brister of record in Book 6101, page 964,
Register’s Office for Davidson County, Tennessee, and further conveyed to
Albert H. Reynolds, Jr., by Quitclaim Deed from Cynthia J. Blackwood, on April
5, 1988, of record in Book 7755, page 221, Register’s Office for Davidson
County, Tennessee.

Accordingly,
It is hereby ORDERED that:
1. The Foreclosure Sale is voided;
2. The Substitute Trustee’s Deed is voided;
3. The Deed of Trust is reinstated; and

4, The parties are returned to their pre-foreclosure sale posture regarding the

Property.

ENTERED this day of July, 2006.

Hon Wl M

CHANCELLOR

| @,
Approved for Entry: | HERGF'\‘ Eﬁ’T IQ‘

&:ﬁoﬂ-’é Z/ T M ) OF ORI

osgph V. Ferrelli, Esq. (BPR. No. 12072)
12 Woodmont Blvd. BY
Suite 205
Nashville, TN 37205
Counsel for Plaintiff Albert H. Reynolds, Jr.
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William Timéthy Hill, Esq. (BPR No. 9487)
AmSouth Center, Suite 1230

315 Deaderick St.

Nashville, TN 37238

Counsel for Defendant Amrollah Sharifi

orl McGowan, Esq. (BPR No
Morris, Snyder & Pryor, LLP
1587 Northeast Expressway
Atlanta, GA 30341

Counsel for Defendant Priority Trustee Services of TN, LLC

V sl A

H. Rowan ets I (BPR No. 10023)
MANIER(& H, D, P.C.

2200 One Nashville Place

150 Fourth Avenue North

Nashville, TN 37219-2494

(615) 244-0030

Counsel for Defendant Wells Fargo Bank, N.A.
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ATLANTA, GA 30329 | | 20060214-0017502

' SUBSTITUTE TRUSTEE'S DEED

WHEREAS, by Deed of Trust dated January 11, 2005, and recorded in the Register’s Office
of Davidson County, Tennessee, at Instrument No. 20050125-0009223, (“Deed of Trust”), Albert
H Reynolds, Jr. conveyed to Wesley D, Turner, as Trustee, the hereinafter described property for
the purpose of securing payment of the indebtedness and performance of the obligations therein
mentioned and set forth; and ' '

. WHEREAS, the behcficial. imércst of said Deed of Trust was last transferred and
 assigned to Wells Fargo Bank, NA as Trustee; and

. WHEREAS, Wells Fargo Bank, NA as Trustee, being the owner and holder of the debt
secured, appointed the undersigned as Substitute Trustee by instrument of record at Imstrument
No. 20060201-001256% in the Register’s Office of Davidson County, Tennessee; and

. WHEREAS, " default has been made in the payment of said indebtedness and the
performance of said obligations thereby secured to be paid and performed, and the holder of said
Deed of Trust requested the undersigned to advertise and sell said property under the terms and

 provisions of said Deed of Trust; and ' ' , .

WHEREAS, the property was advertised for sale in conformity with the laws of Tennessee

" and the terms and provisions of said Deed of Trust on 12/08/05, 12/15/05, 12/22/05, in THE

NASHVILLE RECORD, by which advertisernent the sale was held on January 5, 2006, at the
corner of Fifth and Broadway at the Main Entrance to the Gaylord Entertainment Center in
" Nashville, Davidson County, Tennessee, in bar of the equities of redemption, dower, and

homestead; and . :

WHEREAS, at the time and place mentioned in said advertisement, Higgins, Himmelberg
& Piliponis, P.L.L.C., the undersigned’s agent, offered said property for sale at public outcry to the
highest and best bidder for cash, at which sale Amrollah Sharifi, being the highest, best and last
bidder, became the purchaser of said property at and for the sum of § 89,000.00; and

. WHEREAS, Amrollzh Sharifi has/have complied with the terms of sale by paying into the
hands of the indersigned Substitute Trustes the expenses of the sale, the balance of the purchase
price being credited on the indebtedness secured by said Deed of Trust; : ‘

S NOW, 'I'I-IEIREFORE, in consideration of the premises and .of the payment by Amrollah
Sharifi as aforesaid, of the said sum of money, receipt of which payment is hereby acknowledged,
~ the undersigned Priority Trustee Services of TN, L.L.C., as Substitute Trustee, does hereby

grant, bargain, scll and convey unto Amyrollah Sharifi, his/her/their successors and assigns, in fee

simple forever, the following described real property situated in the County of Davidson, State of
Tennessee: ' ' o : ' -

Being Lot No. 357 on the plan of Monte Carle Estates, Section 1, of record in Book 4675, page
68, Registers Office for Davidson County, Tennessee, to which reference is hereby made for a
more complete and accurate description. . '

Said Lot No. 357 fronts 53.23 feet on & curve on Monte Leone Court and runs back between
diverging lines, the northerly line measuring 126.48 feet thereon; the southerly line measuring
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’ TO HAVE AND TO HOLD the property described above, together with the privileges,

appurtenances, and hereditaments thereunto belonging or in any way appertaining unto forever,to -
Amrollah Sharifi, his/her/their successors and assigns, whom the said, Priority. ‘.T‘rus‘tge -
Services of TN, L.L.C., as Substityte Trustee, warants the title to the aforesaid property against--
the lawfu! claims and demands of all persons claiming by, through or under him, but not further nor

' otherwise.

IN TESTIMONY WHEREOF, Priority Trustee Services of TN, L.L.C., Substitute
Trustee, has hereunto set his hand, this 5th day of January, 2006. |

r. ’ -
\; LW _;W-—————
Priority Trustee Services of TN, L.L.C.
Substitute Trustee

' STATE OF GEORGIA
COUNTY OF DEKALB

On this 5th day of January, 2006, before me, a Notary Public in and for said State and
County, duly commissioned and qualified, personally appeared , Dionne Simmons, with whom I
"am personally acquainted (or proved on the basis of satisfactory evidence to be the person), and
who, upon his or her oath, acknowledged himself or herself to be the Vice President of Priority
Trustee Services of TN, L.L.C., the within named bargainor, and as such officer or member
being duly authorized so to do, executed the foregoing instrument for the purposes therein
contained by subscribing thereto the name of the limited liability company by himself or herself
as such officer or member. :

WITNESS my hand and Notarial Seal the

\\\\\i\““"mlm,,*
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-

STATE OF GEORGIA % Wy e sl
COUNTY OF DEKALB  “iyaama™

* T hereby swear or affirm that to the bcsf of my lcnowhdge, information and belief, the
actual consideration for this transfer or value of the property transferred, whichever is greater, is

-$ '89,000.00, which amount is equal to or greater than the amount which the property transferred

would command at a fair and voluntary sale.

2006.

- My Commission Expires:
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Return To:

Argent Hortgage Company, LLC :
P.0. Box 5047 Rolljing © .

Meadows, IL 60008 ' - Kgﬂfh’ﬂh.‘

¢ »

Prepared By:Argent Mortgage Company, LLC fon
’ . .. NgshvileTitleinsuranc °°$?"““°
| ) aye Brarsiord Avery
Joanna Barcia Naghwitie,

333 Westchester Avenue, Tst
Floor,White Plains, HY 10604

The Maximum Principzl Indebeadness for Tennessee recording tax purposes is $54,800.00 .
[Space Above This Line For Recording Darn)

DEED OF TRUST -

Davidson Ceunty DOT
Recvd: @1/25/85 14:%2 15 gy
Fees:!SBE.80 Texes:72.22

- 20056125-8009223

DEFINITIONS

Words used in multiple sections of this document ars defined below and othar words are defined in
Sections 3, 11, 13. 18, 20 and 21, Certain rules regarding the usage of words used in this dozument are
also provided in Section 16.

{A) "Sccurity Instrument” means this document, which is dated Janua l‘j 11, 2005 .
together with all Riders 1o this docurnent.
{B) "Borrower" is Albert H. Reynolds, Jr.

Borrower it the truster under this Secerity Instrumsar.
{C) "Lender" is Argent Horigage Company, LLC

Lenderisa Limited Liability Company
organized and existing umder the lawe of Delaware

0055475911 - 9606
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Lender's address is One ,City 8culevard Kest'-Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
{D) "Trustee” is Kesley D. Turner

+

2 resident of Wiliamson County, Tennessee , Tennessee.”

(E) "Note" means the promissory note signed by Borrower and dated January 11, 2005
The Note states that Borrower owes Lender sixty-four thousand eight hundred and

00/100 Dollars
(U.S. $64,800.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2035 _ . The maximum

principal indebtedness for Tennessee recording tax purposes is § 64,800.00

(F) "Property" means the property that is described below under the hesding "'I‘ransfer of Rights in the
Property.”

(G) "Loan" mesns the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, and all sums duz unde: this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The following

Riders are to be executed by Borrower {check box as applicable]: P
Adjustable Rate Rider [ Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider L J1s Family Rider
VA Rider Biweskly Psyment Rider ] Otherts) [specity]

(I} "Applicable Law" means all conmolling applicable federsl, state and local statutes, regulations,’

ordinances and administrative rules and orders {that have the effezr of law) as well as all applicebls final,
non-appealable judicial opinions.

(7) "Community Association Diues. Fecs, and Assessments” means zll dues, fees, assessments and other
charges that gre imposed on Borrower or the Property by a condominium association, homsowners
asscciation or similar organization.

(K) "Electronic Funds Transfer" means any trensfer of funds, olher than a transaction originated by
check, drafi, or similsr paper instrument, which is iniijated through an electronic terminal, telephoniz
instrumenl. compuser, or magnetic tape sc 2s to order, instruct, or autharize z {inancial institution to debit
or cradit an account. Such term includes, but s not limited to, point-of-saie transfers, avtomated telier
machine transactions, transfers initiated by telephone, wire iransfers, and automated clezringhcuse
transfers.

(L) "Escrow Jtems" means those items thal are described in Section 3.

(M) "Misccllaneous Proceeds” maans any compensation, setilement, award of dameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coversges described in Section 5 for: (i}
damage to, or dsstruction of, the Property; (i) condemnation or other taking of all or any par of the
Property; (iii) converance in lieu of condemnation; or (iv) misrepresentations of, or omissions as te, the
vafue and/or condition of the Property.

(N) "Mortgage Insurance” means insurznce protecting Lender against the nompayment of, or default on,
the Loan,

{Q) "Periodic Payment" means the reguleriy scheduled amoun? due for (i} principal and interest under the

Note, plus (i) any amounts under Section 2 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemant Procedures Act (12 U.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the seme subject matter. As used

0069475 22506
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in this Security Instrument, "RESPA" refers to ell requirements and restrictions that are imposed in regard
to a "federaily reiated mortgage loan" even if the Loan does nol qualify as a "federally related mortgage
loan under RESPA. .

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ohligations under the Note and/or this Security Instrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performanes of Borrower's covenants end agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following described propsrty located in the
County of DAVIDSON :

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND KWADE A PART HEREOF:

Derivation Clause )
The insirument constiuting the source of the Barrowar's interest in the foregoing described

property was & recorded

in the Register's Office of DAVIDSON County, Tennesses.
Parceal ID Number: 061.00 which currently has the addrass of
108 MONTE LEONE COURT [Sirest]
ANTIOCH {City] , Tennessee 37073 Tip Cads]

{"Property Address™:

TO HAVE AND TC HOLD, the aforedescribed property, together with zll the hereditamznts and
appurtznances thersunto belonging w, or in anywise appertaining, unto the Trustes, its suczessors in trust
and assigns, in fee simple forever.

TOGETHER WITH 2ll the fmprovements now or hereafter erected on thz property, and all
essements, appurienances, and fixtures now or hersafter a part of the property. All replacemsnts and
additions shall zlso be cavered by this Security Instrument. All of the foregoing is referred to in fhis
Security Instrumeant as the "Property.”

BOPROWER COVENANTS that Borrower is lawfully seised of the estzte hersby conveyad and has
the right to grent and convey the Property and that the Property is unencuembered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and

demands, subject to any encumbrances of record,
006547 - SERG
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-— THIS SECURITY- INSTRUMENT - combines -uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
putsvant to Section 3. Pavments dve under the Note and this Security Instrument shall be mede in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sscurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nate and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b} money order; (¢) certified checlr, bank check, treasurer's check or
cashier's check, provided eny such check is drawn vpon an institution whose deposits are insured by a
fedaral agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in ths Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any psyment or partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficisnt 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pzrtial
paymenis in the futers, but Lender is not obiigated to apply such payments a: the time such payments are
accepted. If each Periodic Payment is applied as of itr scheduled due date, then Lendsr need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tham to Borrower. If not applied earlier, such funds will bz applied o the outstanding
principal bzlance under the Note immediatsly prior to foreciosure. No offset or claim which Borrower
might have now or in the future agains: Lender shall relieve Borrower from making payments due under
the Nete and this Security Instrument or performing ths covenants and agreements secuved by this Secarity
Instrument. ‘

2. Application of Payments or Proceeds. Except as -otherwise describad in this Seetion 2, all
paymente accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal dos undsr the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Favment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any other 2mounts due under this Security Instrument, and
then to reduce the principal balance of tha Note.,

If Lender receives a payment from Borrowser for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontsianding. Lender may apply anyv payment received
from Borrower to the repayment of the Periodic Payments if, and o the extern that, each payment can be
paid in full. To the extent that any excass exisis after the payment is applied to the full payment of one or
more Perjodic Payments, such excess mey be applied 1o any laie charges due. Voluniary prepayments shall
be applied first to any prepayment charges and then as daseribed in the Note.

Any spolication of gayments, Insurance proceeds, or Miscellaneous Proceeds to principal due under
the Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic Payments ars dus
under the Note, until the Note is paid in full, 8 sum {the *Funds"} to provide for pavment of amounts due
for: (=) taxes and essessments and o:her items which car attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance

00694 A506
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premiums, if any, or any sums*psyable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in eccordance with the provisions of Section 10. These items are called “Escrow
Ytarfs." At origination or at any time during the term of the Loan, Lender may require that Community
Asscciation Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fess and
assessments shall be zn Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may weive Borrower's
obligation 1o pay to Lender Funds for anv or all Escrow Items at any time. Any such waiver may only be
in writing. In the even: cf such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perfod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agresment contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant ic & waiver, and
Borrower fails to pay the amount due for an Escrow Mem, Lender may exercise its rights under Szction 9
and pay such smount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mzy revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pzy to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient tc permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shell astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or ctherwise in accordance with Applicable
Law.

The Funds shall be held in 2n institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Berrower for helding and applying the Funds, annually
analvzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower intersst on the
Funds anc Applicable Law permits Lender to malke such a charge. Unless en agreement is made in writing
or Applicahle Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower
apy interest or eamnings en the Funds. Borrower and Lender can agres in writing, however, thai interast

" shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annusl sccounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. T there is o shortage of Funds held in eserow,
ae ¢efined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESFA, but in no more than
twelve monthly payments. I there is a deficiency of Funds held in escrow, as defined undsr RESPA,
Lender shal? notfy Borrowsr as required by RESPA. and Borrower shall pey to Lender the amount
necessary to make up the deficiency i accerdance with RESPA, but in no more than twelve maonthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
16 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tzxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrement, leasshold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if zny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

00694 1 €
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Borrower shall promptly didcharge any lien which bas priority over this Security Instrument unless
Borrower: (a) agress in writing to the paymant of the obligation secured by the lien ju a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lisn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are conciuded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to e lien
which can attain priority over this Sscurity Instrument, Lender may give Borrower a nofice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lier. or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connestion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazerds incloding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintajned in the amounts (incleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not bs exsrcised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a} a onme-ime charge for flood zone
daterminatior, certification and iracking services; or (b} & one-time cherge for flood zone derermination
and certification services and subsequeni charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any feas imposed by the Federal Emergency Mznagement Agency in connection with the
review of any fiood zone determination resulting from an objection by Borrower.

If Borrower fajls to maintain any of the coverages described sbove, Lender may cbizin insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against.any risk,
hazard or Bability and might provide greater or lesser coverage than was previously in effect. Borrower
ecknowledges that the cost of the insurance coverzge so obtained might significantly exceed the cost of
insurance tha Borrower could have obtained. Any amounts disbursed by Lender undar this Section 5 shall
become zdditicnal debt of Borrower secured by this Secerity Instrument. These amounis shall bear interest
at the Note ratz from the date of disburssment and shall be payable, with such intersst, upon notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender und renewals of such policiss shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender thall have the right 1 Eold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of peid premiums znd
renewal notices. If Borrower obizins any form of insurence coverage, not otherwise required by Lendsr,
for damage to, or destruction of, the Property, such policv shall include a standard mortgape clauss and
shall namne Lender 2s mortgagse and/or as an additional loss payee.

In the 2vent of less, Borrower shall give prompt notice to the insurance carrier and Landzr. Lender
mzy make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, eny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lendar's secarity is not lessened. During such repair and restoration period, Lender shall have the right tc
hold such insurance procseds until Lender has had an oppertunity to inspect such Property to ensure the
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worl: has been completed to Lander's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payinents as the work is completed. Unless an agresment i made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such procseds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be peid out of the insurance procesds and shall be the sole obligation of BorTower. If
the restoration or repair is 00t economically feasible or Lender's security would be lessened, the insurancs
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the arder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile eny available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice it given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the emounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bomower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either i repair or restore the Property or
to pay amounts unpaid under the Note or this Sscurity Instrument, whether or not then dus.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrower's principel residence for at least one year after the date of occupancy, unless Lender
otherwise agrses in writing, which consent shall pot be unreasonebly withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir the Propercy, allow the Property o dereriorate or coramii wests on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propsrty in
order to prevent the Property from deterioraticg or decreesing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dameged to avoid further deterioretion or damage. I insurance or
condemmation procseds are paid in connection with damage to. or the taking of, the Property, Borrowsr
shal] be responsible for repairing or restoring the Froperty only if Lender has released proceeds ior such
purposes. Lznder may disburse proceads for the repairs and restoration in a single payment or in a series of
progress payments 25 the worl: is completed. If the insurance or condemnation proceeds are not sufficient
fc repaiv or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make ressonsble entries upon and inspections of the Property. If it hes
reasonable cause, Lender may inspect the interiar of the improvements on the Property, Lender shall give
Borrower notice at the time of or pricr to such an interior inspection specifying such reascnable cause.

&. Borrowet’s Loan Application. Borrower shall be in defaulc if, during the Loan application
process. Bormower or any persons cr entities acting at the direction of Borrower or with Berrower's
knowledgs or consent gave materially false, mislezding, or inaccurzte information ar starements (o Lender
for failed 10 provide Lender with material information) in copnection with the Loan. Marerial
representazions include. but ere not limited to, representations ccnceming Borrower's occupancy of the
Property as Borrowsr's principsl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2} Borrower fzils 1o perform the covenants and agreements contained in this Security Instrument, {b) there
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is a legal procesding that might significantly affect Lender's interest in the Property apd/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which mey atain priority over this Security Instrument or to enforce laws or
reguiations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankxuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangernus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking eny or all
actions authorized under this Section 7.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
peyment.

If this Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgaze Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabie from the mongage insurer that
previously provided such insurance and Barrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required io cbtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivelent to the cost 1o Borrower of the Martgage Insurence previously in effect, from an alternate
mortgage insurer selecied by Lender. If substanrizlly equivalent Mortgage Insurance coverage is not
available, Borrower shall continuzs 1o pay to Lender the amount of the szparatety designated payments that
were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymats a5 a non-refundable loss reserve in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! not be
required to pay Borrower any intsrest or earnings on such loss reserve. Lender can no longer require loss
reserve peyments if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires)
provided by an insurer selected by Lender sgain becomss zveilable, is obtained, and Lender requires
separziely designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower was required to make separately designated
peyments toward the premiurns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortzage Insurance in effect, or to provide a non-refundzble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accardance with any written agreement betwesn Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nethiag in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mey incur if Borrower doss not repay the Loan as agresd. Borrower is not a party to the Mongage
Insurance.

Mortzage insurers evalvate their total risk on all such insurance ir force from time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms end conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these egresments. These agreements may require the mortgage insurer o make payments using any source
of funds that the morigage insurer may have available (which may include funds obtzined from Morigage
Insurence premiums).
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As a result of these agreemnents, Lender, any purchaser of the Note, another insurer, any reinsurer, -
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
deriye from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid ta the insurer, the arrangement is often termed "captive reinsurance.* Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insursnce under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disciosures, to request and obtain cancellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of ary Mortgage Insurance premiums that were uncarned i the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hersby
assigtied te and shall be paid to Lander.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly feasthle and Lander's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procezsds
until Lender has had an opporunity to inspect suck Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall bs undertaken promptly. Lender may pay for (he
repairs and restoration in a single disborsement or in a series of progrsss payments as the wori is
completed. Unless an agresment is made in writing or Applicsble Law requires interest 1o be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneons Proceeds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which the jair market
value of the Property immediately before the partia] taking, destruction, or loss in value is equal to or
grezter than the armount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amownt of the sums secured immediately before the
partial taking, destruction, or ioss in value divided by (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial aking, destroction. or loss in value of the Property in which the fair market
vatue of the Properiy immediately be‘ore the partia! taking, destruction, or loss in value is less than the
amoun: of the sums szcured immediately before the partial taking, destruction, or loss in value, unless
Borrowsr and Lender otherwise agree in writing, the Miscellansous Proceeds shall be zpplied to the sums
secured by this Security Instrument whather or not the sums are then due,

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (¢ defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date Lhe notice js given, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repeir of the Property or to the
sums secured by this Security Instrument, whether or not ther due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in dafault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
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scceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of.Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢claim for damages that are atiributable to the impairment of Lender's intersst in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be
appiied in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modifieation of amortization of the sums secured by this Security Instrurnent granted by Lender
to Barrower or any Successor in Inlerest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings agzinst
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inciuding, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Imterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does niot execnie the Note (a "co-signer"}: (@) is co-signing this
Sscurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} a2grees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations with regard to the teros of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writng, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shell not be released from
Borrower's obligations and liability under this Sscurity Instrument unless Lander agrees to such relzase in
writing. The covenants and agresments of this Security Instrument shail bind {except as provided in
Section 20) and banefit the suceessors and assigns of Lender.

14. Loan Chorges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interast in the Property and rights under ihis
Security Instrument, including, but not limited ta, attomeys' fees, properfy inspection and valuation fess.
In regard to any other fees, the absence of exprass zuthority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed ac a prohibition on the charging of such fee. Lender may nol charge
fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan cherges, and that law is finally inierpreted so
that the interest or other loan charges collected or to be collected in connection with (he Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the zmount necessary to reduce the
charge to the psrmitted [imit; and (b) any sums atready collecied from Borrower which exceeded permitted
Iimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under ihe Note or by making a direct payment to Borrowsr. If a refund reduces prineipal, the
reduction will be ireated as a partial prepayment without any prepavment charge {whether or nol a
prepavment charge is provided for under the Nota). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All noticas given by Borrower or Lender jn connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sscurity Instrument shall be desmed to
have been given to Borrower whén mailed by first ¢lass mail or when actually delivered to Borrower's
notice acddress if sent by other mezns. Notice te any one Borrower shall constitute notice to all Borrowers
unlass Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Barrower shall only report a change of address through that specified procedure.
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There may be only ons designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any neotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insirument is also reguired under Applicable
Lew, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agresment by contract. In
the event thai any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ar words of the feminine gender (b) words in the singular shall mean and
include the piural ard vice versa; and {¢) the word "may" gives soie discretion without any cbligation 10
talee any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sscurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used jr this Section 18,
“Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited
to, these bensficial interssts transferrsd in a bond for deed, contract for deed, installment sales contract or
escrow agreemant, the intent of which is the transfer of dtle by Borrowar at & fuiure date to & purchaser.

If all or any part of the Property or any Interest in the Propeﬂ) is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wTitten consent. Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this opticn shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shall give Bonmower notice of acceleraiion. The notice shall
provide a period of not less ihen 30 days from the date the cotice is given in accordance with Secticn 15
within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay
thess sums prior 10 the expiration of thie period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditiops,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ai any time
Fprior 10 the earliest of: (2) five days before salz of the Property pursuant to any power of saie contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (al pays Lender all sums which then would be dve under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any pther covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonzble attorneys' fees, property inspection and valuation fess, and other fees “incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
tzkes such action as Lender may reasonably raquire to assure that Lender's interest in the Property and
rights under this Secority Instrument, and Borrower's obhgauon tc pay the sums secured by this Sscuriey
Instrument. shall continve unchanged. Lender meay require thet Borrower pay such reinsiatement sums and
expenses in one or more of the followi ing forms, as selected by Lender: (a) cash; (b} monay order; {(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen
an institution whose deposits are insured by a federal agency, instrumen:ality or entity; or {(d) Electronic
Funds Transfar. Upon reinstatement by Borrower, this Security Instrument and obligations securad hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shell not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (iogether with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allsges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Leander has notified the ather party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonzble period efter the giving of such norice to take corrective action. If
Applicable Law provides a time period which must elapse before certain sction can be taken, that time
pesiod will be deemed to be reesonable for purposes cof this paragraph. The noticz of aczeleretion and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant tc Section 18 shall be deemed to satisfy the notice and cpporiunity io take corrsctive
action provisions of this Section 20.

21. Hazardous Substances. Ar used in this Ssction 21: {a) "Hazerdous Substances® are those
substances defined 25 oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammeble or toxic petroleum products, toxic pasticides
and herbicides, volatile solvents, meterials containing asbestos or fermaldehyde, and radiosctive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locared that
relate to health, szfety or environments! protection; {¢) "Environmenta! Cleanup” includes any response
action, remedial action, or remova! action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, ar ctherwise trigger zn Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone elze Ic do, anything affecting the Property (2) that is in violation of anv Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a

Hazardous Subsiance, creates a conditicn that edversely sffects the velue of the Property. The preceding - .

two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uges and to
maintenance of the Property {including, but not limited 10, hazardous subsiances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigetion, claim, demand, lawsuit
ar other action by any governments] or regulatory agency or private party involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actus! knowledge, {b} any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release or threat of
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relegse of any Hazardous Substince, and {c) any condition csused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Properly. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take zll necessary
remedial! actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.  _

NOW-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instroment (but not prior to
acceleration under Section 18 upless Applicable Law provides otherwise). The notice shall specify: {(a}
the default; (b} the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to enre the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Berrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to coliect all
cxpenses incurred in pursuiag the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Trustee shall give notice of sele by public advertisement in
the county in which the Property is located for the time and in the manner provided by Applicable
Law, and Lender or Trustee shall mail o copy of the notice of sale to Borrower in the manner
provided in Section 15. Trustee, without demand on Berrower, shall sell the Property at public
auction to the highest bidder at the time and under the terms designated in the notice of sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee’s deed conveving the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustec's deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited te, reasonable Trustee's
and attorneys' fees; (b} to all sums sccured by this Security Iasirument; and (c) any excess to the
person or persons legally entitled to it. If the Property is sold pursuant to this Section 22, Borrower.
or any person holding possession of the Property through Berrower, shall immediately surrender
possession of the Property to the purchaser at the sale. If possession is not surrenderesd, Borrower or
such person shall be 2 tenant at will of the purchaser and herchy agrees to pay the purchaser the
reasonable rental value of the Property after sale.

23. Reicase. Upon payment of 2l sums secured by this Security Instrument, Lender shall release this
Security Instrumsnt. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fes is paid to 2 third party for services rendered and the charging of the fes is permitted under
Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint 2
successor trustee to any Trustes appointed hereunder by 2n instrumant recorded in the county in which this
Security Instrument is recorded. Without convevance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustes herein and by Applicable Law.

25. Waivers. Borrower waives all right of homestead, equity of redemption, statutory right of
redernpiion and relinquishes all other rights 2nd exempiions of every kind, including, but pot limited to, 2
statutory right to an elective share in the Property.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

* IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

Witnesses:

ALBERT H. REYWOLDSN dr. ~Barrower

(Seal)

-Borrower

{Seal) {Seal}
-Borrower -Bormmower
(Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-BorTower -Borrawsr
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STATE OF TENNESSEE, T :Pab-,ép,"/]:'”’ County ss: ) oo

+ On this * // /21 day of 7 <", betore me

Lay

personally appeared / ég;, 71 A/ pq/,u w’é/ a -

to me known to be the person(s) described in and who executed the foregoing instrument, and
who acknowledged the execution of the same 1o be his/herthelr act and deed. Witness my hand
and official seal.
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EXHIBIT “A”

Being Lot Np. 357 on the plan of Monte Carlo Estates, Section 1, of record in Book 4675, page
68, Register's Office for Davidson County, Tennsssee, to which refersnce is hersby made for a
more complete and acewrate description.

Said Lot No. 357 fronts 53.23 fast on a curve on Monte Lesone Court and runs back between
diverging lines, the northerly line measuring 126.48 fest thereon; the southerly line measuring
110.00 feei thereon; 1o a broken rear line which measures 74.52 fest and 135.50 feetl.

Befng the same property conveyed o Cynthia J. Blackwood by deed from Wealter M, Brister and
wife, Linda L. Brister of record in Book 6101, page 954, Register's Office for Davidson County,
Tennessee. and further conveyed to Albert H. Reynolds, Jr., by Quitclaim De=d from Cynthia J.
Blackwood, on April &, 1988, of record in Book 7755, page 221, Register's Office for Davidson
County, Tennssses.
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