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DEED IN LIEU OF FORECLOSURE

This Deed in Lieu of Foreclosure is made and entered this H day of October, 2006, by and between
W. Lloyd Johnsen, hereinafter referred to as Grantor, and CB Investments LLC, hereinafter referred to as Grantee,

Whereas, Grantor executed Deed of Trust, dated October 1., 2003 , conveying the real property described below to
Gina Brooks, Trustee, to secure the repayment of an indebtedness evidenced by a promissory note in the original principal
sum of Fifty-Seven thousand, nine hundred Dotlars ($57,900.00) secured payable to Grantee. Said Deed of Trust is of record
in Instrument # 20031014-0152184, in the Register’s Office for Davidson County, Tennessee; and

Whereas, Grantor has defaulted in the payment of said indebtedness, and pursuant to the terms of the promissory note
executed by Grantor, Grantee has accelerated the payment of said indebtedness, and the entire balance is now due and
payable.

Whereas, pursuant to the terms and provisions of the Deed of Trust, Grantee is entitled to invoke the power of sale and
instruct the Trustee to foreclose and sell said property at public auction in accordance with terms of the Deed of Trust and
applicable law.

Whereas, Grantor desires to avoid said foreclosure of the Deed of Trust and public auctions of the real property
described below.

Whereas, Grantee, in lieu of foreclosure and public auction, is willing to accept a conveyance of the real property
described below, in full satisfaction of the indebtedness owing to Grantee as evidenced by the above-described promissory
note.

With respect to the aforesaid mortgage, CB Investments, LLC, and W. Lloyd Johnson, herein agree and acknowledge that the
conveyance by this Deed In Lieu of Foreclosure of said mortgage; provided, however, that it is the intention of the parties hereto
that the conveyance by this instrument shall NOT effect a merger of title, and that said mortgage shall continue in full force and
effect in every respect the same as if this conveyance had not been made.

NOW THEREFORE FOR AND IN CONSIDERATION of the sum of ONE DOLLAR {81.00), cash in hand paid, and
other good and valuable considerations, the receipt of all of which is hereby acknowledged, and in further consideration of the
full satisfaction of the indebtedness owing to Grantee as evidenced by the above-described promissory notes, We,

W. Llovd Johnson, Grantor, have bargained and sold and by these presents do hereby transfer and convey unto
CB Investments, LLC, Grantee, its successors and assigns, that certain tract or parcel of land in Davidson County, State of
Tennessee, described as follows, to-wit:

L.and in Davidson County, Tennessee, being Lot No. 62 on the Plan of Shelby Village Number Two, of record in Book 1835,
Page 48, Register’s Office for Davidson County, Tennessee, to which plan reference is hereby made for a more complete and
accurate description thereof.

Being the same property conveyed to W. Lloyd Johnson by Deed from Brooks Investment Group and recorded in Instrument
#20031014-0152183, Register’s Office for Davidson County, Tennessee.

This property is also known as 1436 Electric Avenue, Nashville, Tennessee 37206

TO HAVE AND TO HOLD the said tract or parcel of land with the appurtenaiices, estate, title and interest thereto
belonging to the Grantee, its successors and assigns, in fee simple forever.

AND WE DO COVENANT with the Grantee, that we are lawfully seized and possessed of said land in fee simple; have
a good and lawful right to sell and convey the same, and that said property is free, clear, and unencumbered,

AND WE DO FURTHER COVENANT and bind ourselves, our heirs and assigns, to warranty and forever defend the
title to said land to the said Grantee, its successors and assigns, against the lawful claims of all persons whomsoever,
Wherever used, the singuiar number shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders.




Witness our hands this &5 day of October, 2006.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned, a Notar‘): lfgl')!lic in and for said County and State, the within named W,
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My Commizsinn Expires JAN. 27, 2007
1, or We, hereby swear or affirm that the actual consideration for the transfer of value of the property transferred, whichever

is 857,900, which amount is equal to or greater than the amount which the property transferred would command at a Sfair
voluntary sale.
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Subscribed and sworn to before me this L $ d‘(pm{ p“cfober, 2006.
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CB Investments, LLC
4525 Harding Road, Suite 257

Nashvilie, TN 37205




