SPECIAL WARRANTY DEED
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FROM: Lee Multi-Family, LLC, a This instrument was prepared by:
Tennessee limited liability
compan, Grentor 6507 Brownloo e, Eaxisisg Somty Ny
TO:  Lee Anartments T | Nashville, TN37205  Fees:26.00 Taxes:30710.85 "
LLC, a Delaware limited lisbility HIIHIIIIIHIII IIIH LT llllllllll
company, Grantee 717-0085063
Address for New Owneris ~ Name and Address of the Map-Parcel Numbers
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STATEOF TH )
COUNTY OF _Thauoidsm. )

The actual consideration or value, whichever is greater, for this transfer is Eight
Million Three Hundred Thousand Two Hundred Thirty and 85/100 Dollars ($8,300,230.85).
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SUBSC&M be,S.WORN TO before me, this the ] . day of July, 2027.
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My Commission Expires JULY 19, 2008
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My Commission Expires:

FOR AND IN CONSIDERATION OF the sum of Eight Million Three Hundred
Thousand Two Hundred Thirty and 85/100 Dollars ($8,300,230.85), the receipt and

sufficiency of which are hereby acknowledged, Lee Multi-Family, LLC, a Tennessee



limited liability company (the “Grantor”), has bargained and sold, and by these presents
does transfer and convey unto Lee Apartments Tennessee, LLC, a Delaware limited
liability company (the “Grantee™), its successors and assigns, a certain tract or parcel of
land in Davidson County, State of Tennessee, more particularly described on Exhibit A
attached hereto and incorporated herein by this reference together with all improvements,
buildings and structures located thereon (the “Property”).

The Property is improved property known as 2108 Hayes Street, Nashville, TN
37203.

This conveyance is expressly made subject to those matters more specifically set
forth on Exhibit B attached hereto and incorporated herein by this reference.

TO HAVE AND TO HOLD the Property with the appurtenances, estate, title and
‘interest thereto belonging to the Grantee, its successors and assigns forever.

And Grantor does coveﬁant and bind Grantor, its successors and assigns to
warrant and forever defend the title to the Property to the Grantee, its successors and
assigns against the lawful claims of all persons whomsoever claiming by, through or
under Grantor, but not further or otherwise, except as to those matters set forth on Exhibit
‘B, to which this conveyance is expressly made subject.

SIGNATURE PAGE TO FOLLOW.
THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.



Witness my hand as of the 2. day of July, 2007.

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Before me, (\)\0\0«\(\@\ L. Bueg , a Notary Public of said

County and State, personally appeared Frederic A. Scarola, with whom I am personally
.acquainted (or proved to me on the basis of satisfactory evidence), and who, upon oath,
acknowledged himself to be Chief Manager (or other officer authorized to execute the
instrument) of LEE MULTI-FAMILY, LLC, the within named bargainor, a Tennessee
limited liability company, and that he as such Chief Manager executed the foregoing
instrument for the purposes therein contained, by signing the name of LEE MULTI-
FAMILY, LLC by himself as Chief Manager.

Witness my hand and seal, at Office, this ?_nol ay of July, 2007.

ponad A Bruaee_

My Commission Expires: __ 9 ! 2 [m S’ 0

My Commission Expires SEPT. 22, 2007



EXHIBIT “A”
to Special Warranty Deed

PROPERTY DESCRIPTION
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Being the same property conveyed to Lee Multi-Family, LLC, a Tennessee limited
liability company, by deed of record as Instrument 20010501-0043843 in the Register’s

Office for Davidson County, Tennessee.
The above description is the same as that contained in the prior deed.



EXHIBIT “B”
to Special Warranty Deed

Permitted Exceptions
Taxes and assessments for the year 2007 and subsequent years, a lien, but not yet
due and payable.
All matters shown on that certain ALTA/ACSM Land Title Survey prepared by J.
Alan Cummings of Crawford Land Surveyors, P.C., RLS No. 2351, dated August
31, 2000, last revised June 14, 2007.

Rights of tenants in possession under unrecorded leases.

All other easements, restrictions and stipulations of record and all govemnmental
laws, ordinances and regulations affecting the Property.



