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WARRANTY DEED

FOR AND IN CONSIDERATION of the sum of Ten Dollars and No/100 ($10.00), cash
in hand paid by the Grantee and other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, Metropolitan Development and Housing Agency
(“MDHA"™), a public body corporate and politic, organized and existing under the laws of the State
of Tennessee, having its principal office at 701 South Sixth Street, Nashville, Tennessee 37026, as
the fee owner of the Land (as defined below) and Ashcar/Craftbuilt Homes (*‘Ashcar”), a
Tennessee general partnership consisting of Ashcar Development, LLC and Craftbuilt Homes, Inc.,
having its principal office at 1019 Millwood Avenue, Ashland City, Tennessee 37015, as the
owner of the improvements situated on the Land (the “Improvements”)(MDHA and Ashcar are
collectively referred to as “Grantor”), have this day bargained and sold, and do hereby transfer and
convey, unto Amanda L. Gipson, an unmarried woman, (hereinafter referred to as "Grantee")
the following described real property, to wit:

ALL THAT TRACT OR PARCEL of land lying and being in Davidson County,
Tennessee, being more particularly described on Exhibit "A" attached hereto and
made a part hereof by this reference (the "Land"); TOGETHER WITH the
Improvements and appurtenances, rights, privileges and easements benefiting,
belonging or pertaining to the Land (the Land, the Improvements and the foregoing
rights, easements and appurtenances being hereinafter collectively referred to as the

"Property").

The terms "Grantor" and "Grantee" to include their respective heirs, legal representatives,
successors and assigns where the context requires or permits.

TO HAVE AND TO HOLD said Property, with the appurtenance, estate, title and interest
thereto belonging to the Grantee, its successors and assigns forever.

MDHA covenants that it is lawfully seized and possessed of the Land in fee simple, has a
good right to convey it, and that the same is unencumbered except for matters of record.



Ashcar covenants that it is lawfully seized and possessed of the Improvements in fee
simple, has a good right to convey it, and that the same is unencumbered except for matters of
record.

MDHA and Ashcar covenant and bind themselves, and their successors and assigns, to
warrant and forever defend the title to the Land and Improvements respectively to said Grantee
against the lawful claims of all persons claiming by, through or under them.

Grantee covenants and agrees that Grantee will use the Property only for its principal
residence and that Grantee will not rent, lease or otherwise grant any right of possession of the
Property to any other person. This covenant may be enforced by MDHA through the exercise of
injunctive relief and pursuit of all other remedies available under applicable law to insure that
Grantee at all times complies with the requirements relating to downpayment assistance made
available by MDHA to Grantee, including, but not limited to, the regulations set forth in 24 CFR §
906.15(b). The rights of MDHA under this paragraph are in addition to, and do not modify or
affect, the right of the beneficiary under the Deed of Trust securing such downpayment assistance
to accelerate such indebtedness and foreclose on the Property upon violation of Grantee’s covenant
in said Deed of Trust that the Property shall be used as Grantee’s primary residence and shall not
be rented or leased.

By execution of this Warranty Deed, Grantor hereby terminates and releases the
Declaration of Restrictions between MDHA and Ashear, dated December 30, 2005, and recorded
in 20060113-0005694, Register’s Office for Davidson County, Tennessee (the “Declaration™)
solely as to the Property, however the Declaration shall remain in full force and effect as to ail
remaining property described in the Declaration but not previously released of record.




IN WITNESS WHEREOQF, the parties hereto have caused this Warranty Deed to be
executed this 10th day of October, 2007 for proper recording in the public records.

GRANTOR:

METROPOLITAN DEVELOPMENT AND
HOUSINGRAGENCY
By:

14

Its: EYECIL{T\UEV =] %,EC.IZ)(_,

ASHCAR/CRAFTBUILT HOMES
A Tennessee general partnership

By:  Ashcar Development, LI.C

Title: General Paﬂn%
By

Michaél W. O’ e111
Title: Chief Manager

GRANTEE:
Ariguch? K jar
Amanda L. Gipson 4



STATE OF TENNESSEE )

COUNTY OF DAVIDSON )
Before me, l.} :FQC?M /I/)Qr UQ_, the, undersjgned, a Notary Public in and for the
County and State aforesaid, personally appeared A , with whom I am personally

acquainted (or proved to me on the basis of satisfactory evidence), and who, upon oath,
acknowledged himself to be the EYEUTIVE OIEECT of METROPOLITAN
DEVELOPMENT AND HOUSING AGENCY, a public body and a body corporate and politic
organized under the Tennessee Housing Authorities Law, T.C.A. §§ 13-20-101, et seq., the within
named bargainor, and that he as sucha&unw ‘D\QEQBeing authorized so to do, executed
the foregoing instrument for the purposes therein contained, by signing the name of
METROPOLITAN DEVELOPMENT AND HOUSING AGENCY by himself as such
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WITNESS my hand and seal this the 10th day of Ogtabenr,s 2007.
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My Commission Expires:

919 D00
STATE OF TENNESSEE ) A : e
COUNTY OF | id g ) My Comitisiios B st 2609
Before me, ' MLSOJ \O(S, the undersigned, a Notary Public in and for the

County and State aforesghd, personally appeared Michael W. O’Neill, with whom I am personally
acquainted (or proved to me on the basis of satisfactory evidence), and who, upon oath,
acknowledged himself to be the Chief Manager of Ashcar Development, LLC which is the general
partner of ASHCAR/CRAFTBUILT HOMES, the within named bargainor, a Tennessee general
partnership, and that he as such Chief Manager, being authorized so to do, executed the foregoing

instrument for the purposes therein contained, by signing the name of the partnership by himself as
Chief Manager of such general partner.

WITNESS my hand and seal this the 10th day of October, 2007.

“Huigh O Dowton

Notary Public

My Commission Expires:

%-2%-2010




STATE OF TENNESSEE )
COUNTY OF i) fusddp )

Personally appeared before me, Daniel L. Wischhgfthe undersigned, a Notary Public in
and for said County and State, the within named Amanda L. Gipson, the bargainor, with whom I
am personally acquainted (or proved to me on the basis of satisfactory evidence), and who upon

oath acknowledged that he executed the within instrument for the purposes therein contained.
L)

WITNESS my hand and seal on this the 10th dgyof October, 2007.
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STATE OF TENNESSEE
COUNTY OF ‘

The affiant swears or affirms that the actual considerations or value whichever is greater, for this
transfer is $129,900.00.

Afﬂantgzﬁ//@/tég@k% (\7@ ,-‘;Q-é(w\_




EXHIBIT “A”

LEGAL DESCRIPTION

Land in Davidson County, Tennessee, being Lot No. 56 on the Map of Bryan’s Addition to
Edgefield, of record in Plat Book 21, Page 63, said Register’s Office, with said property being

further described as follows: %

Being a portion of the same property conveyed to Metropolitan Development and Housing Agency
by Deed from East Nashville Housing, LLC, a Tennessee Limited Liability Company of record in
Instrument Number 20031015-0153082, Register’s Office of Davidson County, Tennessee.

*SAID Lot No. 56 fronts 50 feet on the Southerly margin of Treutland Street
and extends back between parallel lines 165 feet to a line in the rear

measuring 50 feet thereon.



