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DEED IN LIEU OF FORECLO$ U E

THIS INDENTURE, made thlsﬁday 0 / 200% between
Alexander N. Gray and wife, Valerie J. Gray, heféinafter caffes GRANTORS and
Vanderbilt Mortgage and Finance, Inc., its successors and assigns, hereinafter
called GRANTEE.

THAT FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00)
cash in hand paid and other valuable consideration, the receipt and legal
sufficiency of all of which are hereby acknowledged, and in further consideration
of the satisfaction of Grantors’ liability under that certain Promissory Note (herein
“Note”) dated February 10, 2006, in the original principal amount of Ninety-nine
Thousand One Hundred Dollars ($99,100.00), executed and delivered by
Grantors and payable to the order of Grantee, the GRANTORS have bargained
and sold, and by these presents do transfer and convey unto the said
GRANTEE, its successors and assigns, a certain tract or parcel of land in
Davidson County, Tennessee, described as follows, to wit:

Land in Davidson County, Tennessee, being ail of Lot No. 61, Subdivision Plat, Section |,
Phase |, South Shore, a Planned Unit Development, of record in Instrument No.
20020624-0075604, Register's Office for said County, to which reference is hereby made
for a more complete and accurate description of said lot.

Being the same property conveyed to Alexander N. Gray and wife, Valerie J. Gray, by
deed from CMH Parks, Inc. of record in Instrument No, 20060221-0020200, Register's
Office for Davidson County, Tennessee.



This conveyance is subject to Restrictive Covenants of record in Instrument No,
20051103-0133346, Register's Office for said County and to any and all existing
restrictions and easements of record.

TO HAVE AND TO HOLD the said parcel of land, with the appurtenances,
estate, title and interest thereto belonging to the said GRANTEE, their
successors and assigns favor. We covenant with the said GRANTEE that we are
lawfully seized and possessed of said land in fee simple, have a good right to
covey it, and that the same is unencumbered except as otherwise herein set out.

We further covenant and bind ourselves, our heirs and representatives to
warrants and forever defend the title to the said land to the said GRANTEE, its
successors and assigns, against the lawful claims of all persons whomsoever,

THIS DEED is an absolute conveyance of title to effect as well as in form,
and is not intended as a mortgage, trust conveyance, or security of any kind.
The consideration therefore in addition to that herein above set forth is the full
release of all debts, obligations, and charges heretofore existing on account of
and by the terms of that certain Deed of Trust on the property herein conveyed.
Said Deed of Trust is dated February 10, 2006, executed by Alexander N. Gray
and wife, Vaierie J. Gray, recorded in Instrument No. 20060221-0020201 in the
Register's Office for Davidson county, Tennessee, and this conveyance is for the
purpose of completely satisfying said obligation and terminating said Deed of
Trust and notes secured thereby, and any effect thereof in all respects.

THE GRANTORS further warrant that as of the date of execution of this
instrument, they do not own any other property subject to a mortgage held by
Vanderbilt Mortgage and Finance, Inc.

IN WITNESS WHEREQFGrantors have executed
date first gve written.

STATE OF TENNESSEE -~
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