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TRUSTEE’S DEED

WHEREAS, by Deed of Trust, Assignment of Rents and Leases, Security Agreement and
Financing Statement dated as of the 5th day of October, 2006, of record as Instrument 20061009-
0125007, Register’s Office for Davidson County, Tennessee, hereinafter referred to as “Deed of
Trust,” Longwood Terrace Apartments, L.P., a Washington State limited partnership, conveyed
to Marc T. McNamee, Trustee, the hereinafter described real estate, hereinafter referred to as



“Property,” to secure an indebtedness evidenced by a note of even date therewith, which note is
fully described in the Deed of Trust, hereinafter referred to as the “Note”; and

WHEREAS, default having occurred in the payment of the Note, and in accordance with
the terms of the Note and Deed of Trust, the holder thereof declared the entire indebtedness due
and owing; and

WHEREAS, BRT Realty Trust, a Massachusetts business trust, the owner and holder of
the indebtedness conveyed its interest in the indebtedness to TRB Arbors LLC, a Tennessee
limited liability company, and which directed Marc T. McNamee, Trustee, to sell the Property,
and in accordance with the terms thereof, and pursuant to said direction, Marc T. McNamee,
Trustee, did advertise the Property for sale as provided in the Deed of Trust and Note, and the
Property was advertised to be sold at 10:20 a.m., on July 7, 2008, at the door of the Davidson
County Register of Deeds, Sommet Center, 501 Broadway, Nashville, Davidson County,
Tennessee, at public outcry, to the highest and best bidder for cash, free from the equity of
redemption, homestead and dower, and all other exemptions of every kind, all of which are
expressly waived in the Deed of Trust, and advertisement of sale was duly published in Davidson
AM. insert of the Tennessean, a newspaper of general circulation in Davidson County,
Tennessee, on June 13, 20 and 27, 2008; and

WHEREAS, at the time and place of said sale, and upon the Property being offered under
the terms hereinabove set forth, TRB Arbors LLC, was the highest and best bidder, the Trustee
thereby concluding the sale as of [12 : 20 am., by announcing that the Property had sold;

NOW, THEREFORE, the undersigned, Marc T. McNamee, Trustee, pursuant to the
credit bid of TRB Arbors LLC, acknowledges the credit in the amount of Five Million Eight
Hundred Thousand and No/100 Dollars ($5,800,000.00), against the indebtedness evidenced by
the Note, which was the highest bid, and for and in consideration of said bid, has bargained and
sold, and by these presents does hereby transfer and convey unto TRB Arbors LLC, its
successors and assigns, the following described real estate in Davidson County, Tennessee:

The land is situated in the State of Tennessee, County of Davidson, and is
described as follows:

A TRACT OF LAND IN THE FIRST CIVIL DISTRICT, THIRTY-FIRST
COUNCILMANIC DISTRICT, METROPOLITAN-NASHVILLE, DAVIDSON
COUNTY, TENNESSEE, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT AN EXISTING IRON PIN ON THE SOUTHERLY
MARGIN OF WALLACE ROAD, SAID POINT BEING 690 FEET, MORE OR
LESS, FROM THE CENTERLINE OF NOLENSVILLE ROAD, AS
MEASURED ALONG SAID SOUTHERLY MARGIN; THENCE,
CONTINUING WITH SAID SOUTHERLY MARGIN A CURVE TO THE
LEFT 357.77 FEET TO AN EXISTING IRON PIN, SAID CURVE HAVING A
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RADIUS OF 1,473.23 FEET AND A CENTRAL ANGLE OF 13 DEGREES 54
MINUTES 52 SECONDS AND A CHORD OF NORTH 61 DEGREES 34
MINUTES 26 SECONDS EAST, 356.90 FEET; THENCE, NORTH 54
DEGREES 37 MINUTES EAST, 280.68 FEET TO AN EXISTING IRON PIN;
THENCE, WITH A CURVE TO THE RIGHT 358.33 FEET TO AN EXISTING
MONUMENT, SAID CURVE HAVING A RADIUS OF 690.86 FEET AND A
CENTRAL ANGLE OF 29 DEGREES 43 MINUTES 04 SECONDS AND A
CHORD BEARING OF NORTH 69 DEGREES 28 MINUTES 32 SECONDS
EAST, 354.33 FEET; THENCE, WITH THE WESTERLY AND SOUTHERLY
BOUNDARY OF RODGER T. WALLACE OF RECORD IN BOOK 5839,
PAGE 782 AND BOOK 6008, PAGE 236, REGISTER’S OFFICE FOR
DAVIDSON COUNTY, TENNESSEE, THE FOLLOWING CALLS: SOUTH 02
DEGREES 38 MINUTES 52 SECONDS WEST, 261.71 FEET TO AN
EXISTING MONUMENT; SOUTH 02 DEGREES 00 MINUTES 04 SECONDS
WEST, 138.62 FEET TO AN EXISTING MONUMENT; SOUTH 88 DEGREES
12 MINUTES 21 SECONDS EAST, 319.15 FEET TO AN EXISTING
MONUMENT; THENCE, CONTINUING WITH THE AFOREMENTIONED
WALLACE AND THE WESTERLY BOUNDARY OF LOTS 30 AND 31,
BEVERLY HEIGHTS SUBDIVISION, SECTION 2, OF RECORD IN BOOK
2331, PAGE 42, REGISTER’S OFFICE FOR DAVIDSON COUNTY,
TENNESSEE, SOUTH 01 DEGREES 03 MINUTES 50 SECONDS WEST,
238.62 FEET TO AN EXISTING MONUMENT; THENCE WITH THE
NORTHERLY BOUNDARY OF SOUTHERN HILLS MEDICAL CENTER,
INC., OF RECORD IN BOOK 5284, PAGE 451, REGISTER’ $ OFFICE FOR
DAVIDSON COUNTY, TENNESSEE, NORTH 87 DEGREES 34 MINUTES
WEST, 1,090.87 FEET TO AN IRON PIN; THENCE NORTH 29 DEGREES 28
MINUTES 48 SECONDS WEST, 167.23 FEET TO THE POINT OF
BEGINNING. CONTAINING 421,655 SQUARE FEET, OR 9.68 ACRES,
MORE OR LESS.

BEING THE SAME PROPERTY CONVEYED TO LONGWOOD
TERRACE  APARTMENTS, LP, A WASHINGTON LIMITED
PARTNERSHIP BY SPECIAL WARRANTY DEED FROM LONGWOOD
TERRACE GROUP, LTD., A TENNESSEE LIMITED PARTNERSHIP OF
RECORD IN BOOK 8787, PAGE 398, IN THE REGISTER’S OFFICE FOR
DAVIDSON COUNTY, TENNESSEE.

This is improved property known as 371 Wallace Road, Nashville, Tennessee 37211.

TO HAVE AND TO HOLD the Property, with the appurtenances, estate, title and interest
thereto belonging to TRB Arbors LLC, its successors and assigns, forever; and Marc T.
MecNamee, Trustee, does hereby transfer, assign, and set over unto TRB Arbors LLC all of his
right, title and interest in the said property as Trustee, but no further or otherwise.
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CONCURRENT with the sale of the herein referenced Property, Marc T. McNamee,
Trustee, acting for and under the instruction of the secured party also conducted a sale under the
Uniform Commercial Code of certain personal property as referenced in SCHEDULE A attached
hereto, which was located on, used in connection with, or related to the premises. TRB Arbors
LLC, being the highest and best bidder, did also purchase the personal property referenced herein,
and Marc T. McNamee, Trustee, acting for and under the instruction of the secured party, for the
same good and valuable consideration, does by these presents hereby sell, transfer, assign and set
over all of the secured party’s right, title and interest in and to said personal property, but not further
or otherwise.

IN WITNESS WHEREOF, the said Marc T. McNamee, Trustee, has executed this
instrument on this the "7#A_day of July, 2008.

%Wmm —TRosTEE

Marc T. McNamee, Trustée

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Personally appeared before me, the undersigned, a Notary Public in and for said County
and State, the within named Marc T. McNamee, Trustee, the bargainor, with whom I am
personally acquainted (or proved to me on the basis of satisfactory evidence), and who upon oath
acknowledged that he executed the within instrument for the purposes therein contained in his
capacity as Trustee.

Witness my hand and seal, at office in Nashville, Tennessee, this the ']'HJ day of July,
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SCHEDULE & .
DEBTOR: LONGWOOD TERRACE APARTMENTS, §B 2, Trackins Hantee
SECURED PARTY:  BRTRBALTY TRUST W16 0.00

This Finencing Statement covers the Rilowing types or {tems of eollatais] in which a
security inferest was granted fo the Secured Party by the Deblor pursuant to that certain Deed of
Trugt, Assignonent of Rents and Lesgas, Seeurily Agresment and Fixture Filing dated a8 of
Cetober 5, 2006 betwetn Dabior, as borrower, wd Secured Party, wr lander (the “Deed of Trun™;
capitalized tetms used herein without defindtion shall have the meanings sscribed to them in the
Deed of Trusl), which Deed of Trust encumbers thosa cerisin plots, picces and parcels of land
maors particularly bounded and deseribed in Exhibil A sanoxed herelo:

All right, title, interest and vetate of Deblor 10w ownad, or hereafier acquired, in and 1o
thte following property, rights, interants end eatales {the Premises and the Improvements, togsiher
with the fellowlng peoperty, rights, inlesest and eatates, baing hareinafler calleatively called the
“Dezd of Truat Proparty™): '

{2} the Land;

(b) al additiona) jands and estmes hereafier nequized by Borrawer for use in
connection with the Land and all lands and eataios that may, from ime to time, by supplenentat
Deed of Trust or sddilionat agrasment by mads subjest to the lien of this Deed of T

(c) any Improvaments, siructures and butldings snd sy altsimiions thersto or
soplacemants shereof, now or hereaRter etected upan the Land, afi Sxrures, finings, appliances,
Spparius, equipment, machinery, mulerial and replucemeniy thareof, ofher than those articles of
pusonal property ownad by tenanta under fhe "Leases™ (as defined in claues {d) below), now er
o1 any time hereafter alfixed to, attachad to, placed wpon or used in any way in connection with
the complete and somfortabls use, wnjoyment, cccupancy or operstion of the Land or such
impiovementa, siruclured or buildings, including but ot limited 1o fumaces, boilors, off bumers,
radioloss and piping, coel stokens, plombing and betbroomy fixtwres, refigeration, sir
coadilivning and aprinkfer systema, wish-tubs, sinks, g and slectric fixturos, stoves, renges,
avene, disposals, dishwashera, hood and fan combinetians, swrings, screens, window shades,
elevuiors, moters, dynamos, refrigorsion, kitchen cabinets, Incinerators, kitehen equipmen,
faundry equipment, plants and shrubbery and all other squipment and machinaty, appliances,
fittinge and Nxiures of every naturs whatsoever now or hersafter owned or acquired by Borrowser
and located in of on, or witiched (o, and used or intended to be vaed in eonnection whl or with

tha operation of, the Land, buildings, structumes oF other improvementa, or i connaction with -

any cansiruction being sanducted or which muy bs conducted therson, and ownad by Borower,

and s}l =xtentions, additions, improvements, botiennemia, cepewnls, submitutions and

Teplecements fo any of the foregoing, and atl of the right, litle and interest of Bommower in and o
any guch peesonal propeety or fixturas subject to ay lien, seciity interest or claim, which, o the
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2006-286-6652-1

fullest extent penainted by law, shall ba conclusively deamed fixwires ond o part of the real
property sncumbered hereby (eollentively, the YImprovemems™:

{4} all iemzs ond all oiber oscapancy sgreamiants {writlen or ozel}, by conceslon.
licanse of otherwise, of the Deed of Trust Froperty, or any part thereaf, now existing or hetesfier
sntered into between Borrower {or sy predecegsos in title 5o the Deed of Trust Property, or sy
part thereaf) and lonante of Borrower or sush pradeceror in title (hersinafier raforred {0 os the
“Leazea”}, abd sl right, til2 and interess of Botyower therein and theveunder, Including cash or
sscuritizs deposited thereundsr to escure petformance by the tanants wnder the Leases of their
obligations thersunder and the right 4o enforcs, whaiher by action at Jaw or In equity or by other
means, all provisions, tovenants and sgreciments thereof;

(€} alt fumiture, fumishings, equipment and other articles of personal propesty,
toether with all replanements and renewsls therenf, other than those articlac of trade ffxtures
and other perzonal property awned by tenants under the Leasea, now or at any time hereafier
pleced upon, locsted in ar ured in eny way in connection with ihe complate and comfortable use,
enjoyment, accupsacy &nd operation of the Property (hersinafier coliectively referred 10 na the
“Fumiture, Fumisiings and Eguipmons™;

{f) Borrower's intereat in all agreements, contracts, cortlficatey, instruments and |
olher documents, now or heraaler entsred into, pertaining ko the construction, operation or
menagement of eny structure or buflding now or heresfier arected on the Land or (v the sale of

mny direct or indirect interest in the Emperty, jncluding any purcheze money deed of trust or
recurity agreement securing the peyment of any portion of the puschase price duo to Bomowsr
far sush intesest, and ol right, title and Intesrest of Botrower therein and thersunder, Ineluding the
right upor. the happening of eny default hersunder, to recsive and collect AnY RImE payabls to .
Bomower tharounder;

(8) Borawor's interest in the &anchises, parmita, lconpes and rights thersin md
trezeto respecting the use, accupatlon and operatian of the Dead of Trust Property and eny part
thereof and respacting any busines o7 setivity conducted om the Deed of Trost Property and sy
part thareod, IF any, now oy tiereafter uged for the Improvement, snd the good will assoclated
therowith;

() Borrowor's interest in ali easements, righis-of.way, sirips andfor gorce of
land, sireots, ways, stloys, prssages, Lower rights, water courses, watay rights xnd powers, and all
appurtenances whilsoever, In dny wuy belonging, refsting or appurtenant to the Deed of Trust
Property dascribad i1y (he preceding clauses {s) shrough (g), or whith hereafer ghall in an ¥ wy
balong, relate or be sppurtenant therato, whether now owned or hereaftor wequired by Borvower;

@) Borrower's inteest In aR cliims and couses of action relating directly or
ingirectly to the Dued of Trust Properly, whether suth claims or couses of action arse

Bomrowsr's name or such ¢falms o7 causes of action mre wcquired by Boirower, direcily or
indirectly, by subrogstion or olherwise;
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2006-286-6652-1

) Borower's Interest in all proceeds, producls, replavements, dditlons,
substilutions, renswals and accesgions of and to the Doed of Trust Property described in the
preceding clauses (o} through (1} .

() sl rents, ineome, accounts snd other bonelils fo which Borrower way now or

herealer be ontliled fom the Dasd of Trust Bropeny desoribed in the precadiag clavges (o)

through &), 1o be upplied apslnsi the indebledness and other sum secuzed by (he Doed of Trust;

i thet permission is horaby glven to Borrower, a0 Jeng as no Event of Defuit

has ocourred hareunder, bo collect and wgs such renis, income and other bensfits as they become
dus end payabls, but v in advanee thereof;

(1} all =i righis and unused Zoning develepment rights granted, bejonging,
relating of appenaining to sny of the praperty described in the preceding paragraphs (a) through
{k) now or Lgrealtes;

{mj} the reversion and reversions, remaindsr and remainders, snd ail lmpd Jying in
the bed of any street, rosd or avenne, opened or proposed, in front of or adjoining the Deed of
Trust Propeny, 1o the conler finy thereof end all the eamates, nights, titlea, interesty, dower and
rights of dower, cunesy and rights of curesy, property, poscession, siaim and demand
whasoever, both ot Law and i squity, of Barrower of, in and to (he Deed of Trust Property;

{n} ail awards or peyments, inoluding interest thereon, which may herelofors and
Werenfier be mude with respect to the Dead of Trast Propeay, whether from the exercise of the
tight of eminent domain (including bul not.fimiled to any transfer made in Jisw of or in
onlleipazian oF the axercise of satd riglt), or Bor & changs of grade, or for sy other injury to or
decreese in the vaive of the Deed of Trust Pruperly;

(o) all proteeds of amd sny uzamed premivms oo any Insurance polleies
ovesing the Deed of Trust Property, including, without limitatfon, the right Lo receive and apply
the proceeds of any insuranee, judgments, or peilements wmado in Tieu theraof, for demage o the
Dead of Trust Propedty;

. {p) the right, in the name and an bekal( of Bomowe, to appear in and defend any
nction or procesding brought with respect to the Deed of Tnist Proparty and to commence zny
sction or procesding 1o proiect ine interest of Lander in the Deed of Trust Propeny

. (q) all title insursnon policiay, menagement, frenchize and service agreamenis,
2CCOUME, DECUPAnCY petmita and licentes, building and other permits, governmentul approvaly,
licenses, agreements with uiilities companjes, water sndl sewer capscily zessrvition sgreements,
bonds, governmental applisations and procesdings, faucibility studies, malntenancs and service
conirscis, murkeling agreements, deveiopmen) sgrecments, surveys, engineedng work,
archilcowral plane end ongincering plens, afte plang, landscaping plans, engineering comiracts,
&nd all otiher consents, spgrovils and agreements which Bomower may now or lereafter owa in

conncelion with Ut Deed of Trugt Froperty end/or improvements consiructed thereon, and all -

deposite, down payments and profits paid or deposlisd ihersunder, now existing or hersafier
obtoined by ov on behalf of Barrower; s
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(r} 21} inventory, instruments, invegment documents, documents, chatts| Papoer,
inveatmont Broperty, lettars of oradi, lotter of eredis rights, general intangblez, supporting
obligations and Tians tecuring w right to paymeny,

{8) the proceeds of My loan sagured by any interest in the Deed of Trygt Properiy
deacribed in the Preceding clauses (x) through {5,

Together witl afl tanemants, hereditemenis and Appurionsncen serving or bensfiting the
Dead of Trust Propexty.

AND, Borrower preasly grants to Lander, a oty interest in all of thoge petions of
the Deed of Trua Properly which are or may be subject 1o the

provisions of the Unitorm
Commercial Code ag cnacted by the State af Tennassas,

Revanua Tracking Number
! 1 4 454 &

UG .00

HI 1306430y 3 s003010000




