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DEED IN LIEU OF FORECLOSURE

This Deed in Lieu of Foreclosure (“Deed”) entered into by and between John F. Trudel
and wife, Anne L. Trudel (“Grantor”) and Robert N. Moore Jr. (“Grantee™).

Whereas, John F. Trudel and wife, Anne L. Trudel, by Deed of Trust dated July 31, 2008
of record in Instrument no. 20080807-0081487, Register’s Office of Davidson Coﬁnty,
Tennessee (“Deed of Trust”) conveyed to Yvette L. Meldrum, Trustee, the Property as
hereinafter described, along with other property, to secure to Grantee a Promissory Note as
described 1n said Deed of Trust (“Note™); and

Whereas, Grantor has defaulted under the terms of said Note seéured by said Deed of
Trust and the Grantee, as owner and holder of said Note, has demanded that the real property be
advertised and sold in satisfaction of said debt and the cost of foreclosure in accordance the
terms and provisions of said Note, Deed of Trust and applicable law; and

Whereas, Grantor has offered to convey said Property as described herein to Grantee in
lieu of Grantee holding the foreclosure sale and incurring the attorneys fees, costs and expenses
associated with a foreclosure sale.

Now, Therefore, in consideration of the foregoing premises and other good and valuable
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consideration, the receipt of and sufficiency of which is hereby acknowledged, Grantor as this
day bargained and sold and by there presents does transfer and convey unto the said Grantee, his
heirs and assigns, the following certain tracts or parcels (and these three specific tracts only from
said Deed of Trust) of land in Davidson County, Tennessee described as follows with the
appurtenances, estate, title and interest thereto belonging:

Tract One:

Land in Davidson County, Tennessee, being Lot No. 213, as shown on the map

entitled Trevecca Subdivision of Renraw, of record in Plat Book 421, page 72 and

73, Register's Office for Davidson County, Tennessee, to which plan reference is

hereby made for a more complete and accurate legal description.

Being the same property conveyed to John F. Trudel, a married person, by

war anty deed of Elliott Kershaw, of record in Instrument No. 20050118-

0006353, said Register's Office.

Tract Two:

Being Lot No. 43 on the Map of Patterson's Subdivision of Maple Hill, as of

record in Book 332, page 75, Register's Office for said County. Said Lot No. 43

fronts 50 feet on the southerly side of Molver Street and run back between parallel

lines 175 feet to an alley.

Being the same property conveyed to John F. Trudel and Robert N. Moore, Jr. by

warranty deed of Daniel R. Green of record in Instrument No. 20060602-0064857,
said Register's Office.

Tract Three:

Land in Davidson County, Tennessee, being Lot No. 9 on the Plan of Wm.
Coleman's Subdivision of 7.08 acres off the west part of Radnor College Land, as
of record in Plat Book 547, page 181, Register's Office for said County, to which
plan reference is made for a more complete description.

Being the same property conveyed to Robert N. Moore, Jr. and John Trudel as
tenants in common by war'anty deed of Teresa M. Ivey of record in Instrument
No. 20060627-0076675, Register's Office of Davidson County, Tennessee.

To have and to hold the Property, to the said Grantee, his heirs and assigns forever.

Page 2 of 5




Grantor covenants to the said Grantee that they are lawfully seized and possessed of said

Property in fee simple, has a good right to convey it and the same is unencumbered except for

v

the Deed of Trust. Grantor does further covenant and bind themselves, their heirs and assigns, to
warrant and forever defend the title to the said Property to the said Grantee, his heirs and assigns,
against the lawful claims of all persons, whomsoever.

In further consideration of the Grantor’s conveyance herein and the forbearance by
Grantee of his right to foreclosure under the Deed of Trust and other good and valuable
consideration, the parties do specifically and mutually agree and bind themselves as follows:

1. Grantor jointly and severally acknowledge that their conveyance of said
real property in lieu of foreclosure does not in any manner, release, waive,
defer, or extinguish any rights that Grantee may have now or in the future
to collect, demand, sue, or receive payment or to exercise any other
remedy available to Grantee under the Note of Grantors or the laws of the
State of Tennessee. .

2. Grantor and Grantee agree that the reasonable and fair value of the
Property being conveyed to Grantee is Seventy Three Thousand Eight
Hundred and 00/100 Dollars ($73,800.00) (“Property Value™).

3. Grantor and Grantee agree that after the credit of the Property Value as of
January 1, 2011, the Grantor shall have the remaining liability of Five
Thousand and No/100 Dollars ($5,000.00) under the Note, plus interest as
modified. '

4. Grantor acknowledges and agrees that the Property Value is reasonably

equivalent value in exchange for transfer of Grantors’ right, title and

interest in the Property as provided in this Deed.

Grantor acknowledges that they have no equity in the Property.

6. Grantor declares this conveyance is duly and fairly made, without force or

~duress and in exchange for the receipt of substantial and adequate
consideration equal to the fair value of Grantor’s interest in the Property
and that this is an absolute conveyance as to the Property herein described.

7. Grantor agrees and understands that all proceeds received from the
subsequent sale of said Property by Grantee is property of the Grantee and
Grantor is not entitled to any further credit or reduction of this Note. :

8. This Deed shall not effect the Deed of Trust and the Deed of Trust shall
remain in full force and effect after the date of this Deed and the interest
of Grantee, his heirs and assigns in the Property upon effectuation of the
conveyance as provided in this Deed shall not merge with the interest of
Grantee or any heir or assign of Grantee nor shall this Deed extinguish the

n
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lien of the Deed of Trust, but rather the Deed of Trust shall be and remain
at all times separate and distinct, notwithstanding any unity or
commonality of interest in Grantee and the hold of the Deed of Trust and
the Deed of Trust shall be and remain at all times and continuous lien on
the Property subject only to such written and recorded releases and
reconveyance of the Deed of Trust as the hold of the Deed of Trust may
execute at the date of this Deed, his sole and absolute discretion. The
execution, delivery and acceptance of this Deed shall not be construed to
create or effect a merger of the lien of the Deed of Trust with the interest
conveyed under this Deed. The holder of the Deed of Trust, his heirs and
assigns, shall have the right to foreclose the lien of the Deed of Trust
against all persons claiming an interest in or lien on any or all the Property
conveyed under this Deed.

’.f’ -1
WITNESS my hand this )~ day ofm, 20 b p .

Grantor:

4l 7 7t]

n’F. Trudel

f}mmi r\ﬂ %J.AOO
Anne L. Trudel

—/
STATE OF /A )
COUNTY OF . o)
Personally appeared before me, the undersigned, a Notary Public, John F. Trudel and
wife, Anne L. Trudel, with whom | am personally acquainted, and who acknowledged that they

executed the within named instrument for the purposes therein contained as their free act and
deed.

gl T
WITENSS my hang\andlofﬁglal seal this day of\Q&mﬂ?_, 2
H. Mg,

............ %M/h

o

SEAY OF B

z ESSEE : I

ER TEEgTARY gl’d( ary Public /

% 4. PUBLC & § /}/ /
””o,:( 4}1}'3'6-‘;j"¢0 & My Commission Expires: / 7 ¢

00yttt
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Grantee:

W2, <L fpre)

Robeért N. Moore Jr.

STATE OF -’]T\’)

COUNTYOF _ W. L. armspn

Personally appeared before me, the undersigned, a Notary Public, Robert N. Moore Jr.
with whom I am personally acquainted, and who acknowledged that he executed the within
named instrument for the purposes therein contained as his free act and deed.

210
WITENSS my hand and official seal this day of 5;3 N L2011,

NotarytbiS v )
My Commitsdion Expires: ’)—7 -1

STATE OF /TT\/J

COUNTY OF JU VL. 2N SO

The actual consrderatlon of wvalue, whichever is greater for this transfer is

5713 DON°T
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