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Deed in Lieu of Foreclosure

WHEREAS, Duke & Duke, LLC (the "Grantee") is the owner and holder of a certain Promissory
Note dated February 2, 2006, from CLS Investment Properties, Inc., now known as CLS Rental
Properties, LLC (the "Grantor") to Cumberland Bank, now known as Capital Bank, N.A., a
national banking association, in the original principal amount of One Hundred Thirty Thousand
and No/100 Dollars ($130,000.00), which is secured by the Deed of Trust of record in Instrument
No. 20060206-0014180, modified in Instrument No. 20100201-0008032 and assigned to Duke &
Duke, LLC by Assignment of Deed of Trust of record in Instrument No. S0 111031 -0084S 11,
Register's Office for Davidson County, Tennessee;

WHEREAS, the Grantor has agreed to make, and the Grantee has agreed to accept, this
conveyance in return for the release of said Deed of Trust and Modification,;

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100 Dollars ($ 10.00),
cash in hand paid by the hereinafter named Grantee, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Grantor, has bargained and
sold, and by these presents does hereby transfer and convey unto the Grantee, its successors and
assigns, certain land in Davidson County, Tennessee, described as follows:

Beginning at a point located in the westerly right-of~way line of Neelys Bend Road, said point
being the southeasterly corner of property conveyed to Cleora B. Howell and Juanita B. Howell
by quitclaim deed of record in Book 6088, page 260, R.0.D.C., and being the northeasterly
corner of the herein described tract,

THENCE, with the westerly right-of-way line of Neelys Bend Road S 4°15°00” W, 1072.87 feet
to an iron rod,

THENCE, leaving said right-of-way line with a new line and severing the John R. Wilson
property N 84°48715” W, 934.10 feet to an iron rod,

THENCE, leaving said line with the easterly line of another property conveyed to Cleora B.
Howell and Juanita B. Howell (bk 6088, pg 260, R.0.D.C.) N 4°15°00” E, 144.00 feet to an iron
rod located at the fence corner,

THENCE, continuing S 84°48°15” E, 431.82 feet to an existing iron pin located at the fence
corner,

THENCE, N 4°15°00” E, 946.90 feet to an iron rod located at the fence corner,



THENCE, leaving said line with the southerly line of the aforementioned Cleora B. Howell and
Juanita B. Howell property (bk 6088, pg 260, R.0.D.C.) §82°45”00” E, 502.90 feet to an
existing iron pin and the point of beginning.

Being the same property conveyed to CLS Investment Properties, Inc., by Warranty Deed from
The John R. Wilson and/ or Lucille G. Wilson Revocable Living Trust through John R. Wilson
and Lucille G. Wilson, Trustees, of record in Instrument No 20060206-0014179, Register’s
Office for Davidson County, Tennessee. CLS Investment Properties, Inc. changed its name to
CLS Rental Properties, LLC on April 24, 2009, of record in Image #6525-1915, Tennessee
Secretary of State’s Office.

This is improved property, known as 2250 Neely’s Bend Rd., Madison, TN 37115.

TO HAVE AND TO HOLD said tract of land, with the appurtenances, estate, title and interest
thereto belonging to said Grantee, its successors and assigns, forever; and Grantor does covenant
with said Grantee that Grantor is lawfully seized and possessed of said land in fee simple, has a
good right to convey it, and the same is unencumbered, except as otherwise herein set out; and
Grantor does further covenant and bind themselves, its successors and assigns, to warrant and
forever defend the title to said land to said Grantee, its successors and assigns, against the lawful
claims of all persons whomsoever.

The Grantee executes this instrument for the sole purpose of agreeing that this conveyance is for
the full and complete satisfaction of the herein described Promissory Note and release of the
herein described Deed of Trust and Modification.

WITNESS our hands this %y of October, 2011.

By: Clarence Summey, President

GRANTEE:

Duke & Duke;

By: Bryan D. Spicet——mono"
Its: Chief Manager




STATE OF TENNESSEE )
COUNTY OF WILLIAMSON )

I, or We, hereby swear or affirm that the actual consideration for this transfer or value of the
property transferred, whichever is greater is $ | @ Y, 94 3, 5 /., which amount is equal to, or
greater than amount, which the property transferred, would command at a fair voluntary sale,

Affiant
Subscribed and sworn to before me on this%j‘{\d/éy of October, 2011.
&ﬂwﬂm
Notary Public

My Commission Expires: ’/l 014 (/
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STATE OF TENNESSEE
COUNTY OF WILLIAMSON

Before me the undersigned, a Notary Public for Williamson County, State of Tennessee,
personally appeared Clarence Summey, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence) and who acknowledged himself to be the President of CLS
Rental Properties, LLC, the within named Bargainor, a limited liability company, and that he as
such President being authorized to do so, executed the foregoing instrument for the purposes
therein contained, by signing the name of CLS Rental Properties, LL.C, by himself as President.

2011.

My Commission Expires: )/‘ 41\ "'} Lp

STATE OF TENNESSEE
cOUNTY OF \a P am$on

Before me the undersigned, a Notary Public for Williamson County, State of Tennessee,
personally appeared Bryan D. Spicer, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence) and who acknowledged himself to be the Chief Manager of
Duke & Duke, LLC, the within named Lender, and that he as such Chief Manager being
authorized to do so, executed the foregoing instrument for the purposes therein contained, by
signing the name of Duke & Duke, LLC, by himself as Chief Manager.

, ‘L
Witness my hand and official seal at ﬁﬂﬂ K ”V\ : '

October, 2011. -

My Commission Expires: H ﬁ _’, \"I

TENNESSEE
NOTARY
PUBLIC




